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PM leads India’s fightback

IN THE NEWS §

US trade deal:
Bessent says India

may be first

US TREASURY
SECRETARY Scott
Bessent has said
that India is likely
to become the first nation to
finalise a bilateral trade
agreement with the US—a
development that would
help New Delhi sidestep the
26% reciprocal tariffs that
have been paused till July,
reports fe Bureau. B PAGE 2

S

EV policy to be
tweaked based

on BTA outcome

THE CENTRE
WILL tweak its
new electric
vehicle (EV)
policy based on the
outcome of ongoing
bilateral trade agreement
(BTA) and free trade
agreement (FTA)
negotiations, reports
Nitin Kumar. B PAGE 3
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Govt begins steps
to monetise land

assets of BSNL

THE CENTRE HAS
commenced a
process to
monetise large
parcels of prime land
owned by state-run BSNL,
which it seeks to revive and
has seen several rounds of
fresh fund infusions, reports
Prasanta Sahu. BPAGE 2

NaBFID plans
$2-bn foray into

offshore debt

NABFID IS
PLANNING to
enter the overseas
credit market for
the first time and aims to
raise as much as $2 billion
through loans and bonds
this financial year, reports
Bloomberg. mPAGE 6
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Tariff war a
short-term
challenge

Focus on everyday
wear to stay relevant,
says Saumen Bhaumik,
CEO, CaratLane

B BRANDWAGON, P9

MITTALS WANT GOVTTO PICK STAKE

Airtel takes

Vodaroute
on AGR dues

o If govt agrees, its
stake in telcowill
be around 3-4%

FE BUREAU
New Delhi, April 24

BHARTI AIRTEL HAS sprung a
surprise by requesting the
department of telecommuni-
cations (DoT)in writing to con-
vert its deferred adjusted gross
revenue (AGR) dues of around
340,000 crore into equity
under the telecom reforms
package of 2021, according to
people familiarwith the matter.

The Bhartimove comesafter
the government converted
336,950 crore of Vodafone
Idea’s spectrum duesintoequity
late last month, raising its stake
from 22.6% to 48.99%. Before
this, the government had con-
verted 16,133 crore of Vi’s
interest dues into equity.

Based on BhartiAirtel’s clos-
ing share price 0of ¥1,845.60 on
the National Stock Exchange on
Thursday, an equity conversion
would translate into a govern-
ment stake of around 3-4%.
Analysts said that such a stake
would be relatively easy to
offload inthe secondary market
at a profit, given Bharti’s stable

CALLING CENTRE

M Bharti's request comes
weeks after govt converted

36,950 crore

of Vi's dues into equity

m If govt picks up Bharti
shares, it can offload
them in the
market

at a profit

m Such adeal
will be win-win
for both as
Bharti will also
be able to clear
its full liability

Industry observers say
the move is strategically

timed, as moratorium on its
dues is coming to an end

fundamentalsand healthystock
performance.Infact,if the dues
are converted into equity, the
share price is expected to rise
further as the firm would have
cleared its full liability,saved on
interest cost,and would be able
to deploy funds for network
upgradation and expansion.

Continued on Page 15

New quarter,same
old FMCG story

VIVEAT SUSAN PINTO
Mumbai, April 24

FMCG FIRMS HINDUSTAN
Unilever and Nestle India on
Thursday reported  mixed
fourth-quarter results that
reflected the impact of ongo-
ing subdued demand and
commodity cost pressures on
them. While both companies
saw margin headwinds, they

MUTED OUTLOOK

I Q4FY24 M Q4FY25 (Rcr)
HUL

Standalone financials

Py

14,857

remain optimistic about
improved growth prospects in
FY26,driven bybetter macros,
easing inflation, and strong
volume performance.

HUL’s standalone net profit
increased 3.6% year-on-year to
32,493 crorein Q4,but its mar-
gins contracted.Nestle reported
a 6.5% decline in consolidated
net profit to I873 crore.

B REPORTS, PAGE 4

% % chg, y-o-y

Nestle India
Consolidated financials

Revenue Ebitda Net profit

WILLPURSUE PERPETRATORS OF PAHALGAM
ATTACK "'TO THE ENDS OF THE EARTH'": MODI

FE BUREAU
New Delhi, April 24

PROMISING RETRIBUTION
FOR the Pahalgam terror
attack, Prime Minister Naren-
dra Modi sent Pakistanatough
message on Thursday, saying
“India will identify, track and
punish everyterroristand their
backers” and would “pursue
them to the ends of the earth”.

Addressing a rally in Mad-
hubani in Bihar, the Prime
Minister said, “Ab aatankiyon
ki bachi kuchi zameen ko bhi
mitti mein milane ka samay aa
gaya hai (the time has come to
raze whatever is left of the
haven of terrorists).”

Meanwhile,in response to
India’s measures to suspend
the Indus Water Treaty and
downgrade diplomatic ties,
Pakistan on Thursday put the
Simla Agreement and other
bilateral accords with India
on hold, suspended all trade
and closed its airspace for
Indian airlines. After a meet-
ing of its National Security
Committee chaired by Prime
Minister Shehbaz Sharif in
Islamabad, Pakistan said any
attempt to divert the water
meant for it under the Indus
Water Treaty will be consid-
ered an act of war.

Islamabad also closed the
Wagah border post, cancelled
visas given to Indians under
the SAARC Visa Exemption
Scheme (SVES) and asked mil-
itary advisers at the Indian
High Commission to leave —

NARENDRA MODI, PRIME MINISTER

PAKISTAN REACTS, CLOSES ITS AIRSPACETO
INDIAN AIRLINES, SUSPENDS SIMLA PACT

India will identify, track
& punish every terrorist

and their backers...

India’s spirit will never
be broken by terrorism

which the terrorists
would have never
. even thought about

The punishment will be
significant & stringent,

mirroring steps taken the pre-
vious evening by India overthe
Pahalgam terror attack.

Two days after the attack,
the mortal remains of several
victims reached their home

ED detains Puneet,
raids Gensol offices

PRESS TRUST OF INDIA
New Delhi, April 24

THE ENFORCEMENT DIREC-
TORATE conducted searches
against beleaguered Gensol
Engineering and detained its
co-promoter

Puneet Singh Jaggi
from a Delhi hotel
Thursday, official
sources said.

The raids were
conducted at the
company’s
premises in Delhi,
Gurugram and
Ahmedabad under
the provisions of
the Foreign Exchange Man-
agement Act (FEMA).

The promoter brothers of
the company — Anmol Singh
Jaggi and Puneet Singh Jaggi
— are under the scanner of
the federal probe agency fol-
lowing a Sebi report against
them for alleged financial
misconduct, corporate mis-
governance and diversion of

' funds. The company could

Puneet Singh
Jaggi of Gensol

not be immediately con-
tacted for comments.

The sources told PTI that
Puneet Jaggi was detained by
the Enforcement Directorate
fromahotelin the national cap-
ital, while his brother Anmol
Singh Jaggiwas stated
tobein Dubai.

The wives of the
two brothers have
been traced to Pune
in Maharashtra even
as the ED officials
visited their homes
in Gurugram apart
from a location in
Ahmedabad, the
sources said.

The federal probe agency
will soon file a criminal case
of money laundering against
the promoters once the Delhi
Police economic offences
wing (EOW) files an FIR in
this case based on a com-
plaint by the IREDA and
Power Finance Corporation
(PFC), they said.

Continued on Page 15

Manufacturing sector records 78% rise, information technology 43%

MANU KAUSHIK
New Delhi, April 24

WHITE-COLLAR HIRING IN
India continues to be at a fast
clip,with March figures being a
solid 38% higher on year, with
big support from the manufac-
turing sector (up 78% on year
and 129% on month). In the six
months to March, such hiring
across sectorsrose 2 3%, foundit
Insights Tracker showed.

The growth has, however,
slowed abitaftersteadyacceler-
ation in the final months of
2024, with the last three
monthsshowingalowergrowth
of 10%.March hiring,tobe sure,
was the same as in February.

The jobs platform said India
is “well-positioned to become a
preferred hub for manufactur-
ing and assembly,” as global
firms adopt “China Plus One”
strategywith heftytariffsbeing
imposed by the US on China.

THE FACTORY FACTOR

Sectoral hiring trend

Manufacturing
Healthcare & pharma

BFSI

Real estate

Source: foundit
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White-collar hiring at fast clip, up 38%

M-0-M growth (%)

7s I 2 I | e L)
o2 '
s7 [
Logistics & transportation 46 -

ss [

Inthe manufacturingsector,
the surveynoted keydemandin
engineering,qualitycontroland
production roles.With the gov-
ernment incentives for micro,
small and medium enterprises
(MSMES), Tier-2 cities like Vado-
dara and Kochi witnessed brisk
hiring in March, with a month-
on-month growth of 4% and
3%, respectively. Among sec-

tors, after manufacturing, the
most job-creating sectors were
healthcare and pharma (up
629% onyear),BFSI(57%),logis-
tics and transportation (46%),
and real estate (55%).

“India’s manufacturing and
export sectors are expanding
workforce capacity to support
newdemand patterns.With tar-
iff re-alignments, global busi-

nesses are expected to explore
Indian manufacturing hubs,
creating demand for production
managers, quality assurance
engineers, supply chain ana-
lysts,and robotics and automa-
tion specialists,’it said.

As for the information tech-
nology sector, the survey noted
that MNCs are expanding their
global capability centres in

epaper.financiaiexpress.mn'. .

in March

India.“The biggest beneficiary
hasbeenthelTsoftwareand ser-
vices sector, which (in March)
grew43%year-on-yearand 8%
month-on-month.”

Top skills driving demand
are cloud computing (17%),
AI/ML (15%), data science
(13%),and cybersecurity(11%).

“India is nolongerjustatal-
ent hub, but a critical growth
engine for global enterprises.
The marked uptick in hiring
across manufacturing, IT,and
supply chain functions under-
scores the country’sreadinessto
lead in a realigned world order;,”
said V Suresh, CEO of foundit.

Experts said that India’s
importancein the global value
chain is going to grow as it is
likely that Indian exporters
may have to deal with lower
reciprocal tariffs as compared
to large manufacturing hubs
like China,and even countries
like Vietnam.

states on Thursday. In New
Delhi,the governmentheld an
all-party meeting and shared
itsassessment of the emerging
situation with leaders of polit-
ical parties, including key

Opposition figures, in an
attempt to forge a broad
domestic political consensus
on the matter.

Continued on Page 15
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IT Leadership
Opportunities®
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Tamilnad Mercantile Bank Ltd., one of the leading Private Sector Banks on a high growth
trajectory, invites applications from dynamic and result-oriented individuals for the following post.

Executive Vice President

Engineering Graduate or MCA or have equivalent gualification from a recognized

Qualification: University / Institution (or) Graduation/Post Graduation with professional
qualification in IT related areas.

: Minimum - 45 years and not more than 55 years as on 31.03.2025

15 years of experience in relevant areas. Also worked in Banking - IT related

- areas/projects invelving IT Policy & Planning/Financial Networks, Applications/
Financial Information Systems/Cyber Security Technology / Payment Technologies,
etc., of which at least 5 years should be at Senior Management level.

Remuneration: As applicable to Scale VIl officer

|

Vice President - IT

B.E/ B.Tech. in Computer Science / Information Technology ( M.E /| M.Tech. in
Qualification: Computer Science [ Information Technology / MCA [ equivalent degree from a
reputed University

: Minimum - 45 years and not more than 55 years as on 31,03.2025

Candidate should have exceptional experience in Information Technology field
+ with at least minimum 10 years and should have had practical experience in a
Bank in Core Banking environment.

AGM in Public / Private Sector Scheduled Commercial Banks or equivalent
cadre in Private Sector Commercial Banks, with exceptional experience in IT field
at least for a period of 2 years in the cadre

Remuneration: As applicable to Scale V| officer

Deputy Vice President (IT) - CISA Qualified

Engineering Graduate (Computer Science/IT) or MCA or equivalent qualification

Qualification: from a recognized University/institution with any one of the following certifications:
(1) Certified Information System Auditor (CI54)
(2) Certified Information Systems Security Professional (CISSP)
(3) Certified Information Security Manager (CISM)
(or) Graduation / Post Graduation with CISA/CISSP/CISM certification will be preferred.

: Minimum - 38 years and not more than 45 years ason 31.03.2025

Experience/ : § years of work experience in supervisory or managerial cadre in handling Information
Technology (IT) related functions of which 2 years of experience in information security
domain in the Bank.

Remuneration: As applicable to Scale V officer

No vigilance case or adverse observation from RBI/Statutory Authority,
shall be pending against the candidate identified for appointment.

THE POSTING WILL BE AT CHENNAI, TAMIL NADU

HOW TO APPLY : Candidates are requested to apply only ON-LINE through TMB's website
www.tmbnet.in/tmb_careers/. Mo other mode of submission of application will be accepted by the
Bank. Register your correct email 1D/ Mobile Number while creating User ID.

Opening date for registering Online e-application -
Closing date for registering Online e-application
For more details about Roles & Responsibilities, Selection Process and General Conditions, please refer
website www.tmbnet.in/tmb_careers/.

25.04.2025
10.05.2025

The Executive Vice President, Human Resource Development Department
TAMILNAD MERCANTILE BANK LTD.

Head Office, 2nd Floog, 57, VE, Road, Thoothukud:, Taminadu - 625 002,
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Wie are commitied fo brest our cusformerns imoa fai
trarequarend and pon-discreminabary manner

The wife and other family
members of Madhusudan
Rao, who was among the 26
people killed in the Pahalgam
terror attack, break down
after his mortal remains
arrived at the Chennai

airport on Thursday PTI

»INSIDE«

OPINION: INDIA'S WATER
WEAPON P8

WHY SIMLA AGREEMENT
WAS A BIG DEAL? P9
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growth to remain
growth will remain flat

profitability will widen, a

Ratings said the operating profit

compared with the year-ago

accounting for over 50% of NSE's

India Inc revenue
flat in Q4: Crisil
INDIAINC'S REVENUE
“’\ﬁ at about 5-6% in the
March quarter, but
domestic rating agency said on
Thursday. An arm of Crisil
margins are seen at 8%, a
widening of up to 0.60%, when
performance. The agency
analysed over 400 companies
market capitalisation to arrive at
its estimates.

Hindustan Zinc calls
for galvanisation to

avoid corrosion costs

VEDANTA GROUP FIRM
Hindustan Zinc on Thursday
stressed the adoption of
galvanisation, highlighting its
role in addressing the critical
issue of corrosion, which costs
India nearly 5% of its annual GDP.
HZL is a leading zinc-lead
producer in the country and a
key supplier of zinc used in
galvanisation processes,
especially for steel structures.

Govt taking steps to
are right: Steel secy
’/-/ THE GOVERNMENT IS
Ii/ ensure that the quality
and price of steel are
Pondrik said on Thursday even as
he sounded confident of the
having 300-million tonnes steel
production by 2030. Talking on
2025 event, Poundrik defended
the 12% safeguard duty on steel

ensure quality, price

taking all measures to
"right", Steel Secretary Sandeep
country achieving the target of
the sidelines of the Steel India
imports.

Mumbai airport to
allow hand-carriage

jewellery exports

THE GEM AND Jewellery Export
Promotion Council (GJEPC) on
Thursday said that Mumbai
International Airport will roll out
hand-carriage jewellery export
operations starting May 1,
marking a major milestone for
the country's gem and jewellery
trade. The Central Board of
Indirect Taxes and Customs
(CBIC) formalised the procedure
on March 28, this year that will
enable import or export through
personal carriage, the apex
industry body said.

Zuari Industries inks
pact with ICAR-ISRI
for cane development
- ZUARI INDUSTRIES ON
Thursday said it has
signed a pact with
ICAR-Indian Sugarcane
Research Institute (ISRI) to
implement a cane development
programm at Gobind Sugar Mills
in Lakhimpur, Uttar Pradesh. The
programme aims to enhance
sugarcane productivity,
sustainability, farmer
engagement, and R&D
integration for long-term
strategic gains, the firm said.
—AGENCIES

LIy

FIRM LAST POSTED PROFITS IN 2009

BSNLland asset
monetisation
process begins

® Valuers sought for
firm’s 8.7-acre prime
land parcels in south

PRASANTA SAHU
New Delhi, April 24

THE GOVERNMENT HAS com-
menced a process to monetise
large parcels of prime land owned
by state-run BSNL, which it seeks
to revive and has seen several
rounds of fresh fund infusions in
recent years.

The National Land Monetisa-
tion Corporation (NLMC) has
invited applications for valuation
of the telecom company’s 35,591
sq meters (roughly 8.7 acre) of
prime freehold land/building in
five southern cities of Hyderabad,
Bengaluru, Kozhikode, Ernakulam
and Mangalore, according to an
official source.

BSNL reported a profit of 3262
crore in the third quarter of 2024-
25, marking its first return to prof-
itability since 2007. The depart-
ment of telecommunications (DoT)
had projected BSNL to turn prof-
itablein FY27 with a profit of 558
crore, based on the potential
increaseinrevenues expectedinthe
comingyearswith thelaunch of 4G
and 5G services. For FY27, DoT has
projected the company’s revenues
atX33,553 crore,up 73.5% from
319,344 crorereported in FY24.

The source said NLMChas asked
empanelled international property
consultants (IPCs) to submit their
proposals by May 7 for carrying out
the market valuation of the prime
land pieces.The winning IPCwould
have to give the valuation report
within 45 days after the agreement
to carry out the valuation.

The empanelled consultants
who can bid are: SBI Capital Mar-
kets, CBRE South Asia, Ernst &
Young LLP, Cushman Wakefield
India, KPMG Assurance and Con-
sulting Services LLP, Deloitte
Touche Tomatsu India LLP, Colliers
International (India) Property Ser-
vices, Anarock Property Consul-
tants, Jones Lang La Salle Property
Consultant (India), Darashaw &
Company and RITES Limited.The
BSNL’s five freehold lands include
12,792 sq mtr in Ernakulam,

BREAKING NEW GROUND
m NLMC asked empanelled

international property consultants
to submit their proposals by May 7

— ___aﬂ'h-":-\\a
——

W Monetisation

B The winning

IPC would have  of non-core

to give the assets like land
valuation report and building
within45days  would
aftervalvation  generate
agreement resources

m BSNL reported a profit of ¥262
crore in Q3FY25, marking its first
return to profitability since 2007

W For FY27, DoT has projected
the firm's revenues at 33,553

crore, up 73.5% from 19,344
crore reported in FY24

11331.2 sq mtr in Mangaluru,
4,354 sq mtr at Banjara Hills of
Hyderabad, 4,420 sq mtr in
Kozhikode and 2,694.44 sq mtr at
Bengaluru.Monetisation of non-
core assets like land and building
would generate resources for the
struggling state-run telecom firm.

BSNLIast showed annual profits
in 2008-09 and in the last 15 years
post that, its net loss topped I1.3
lakh crore.In FY24,BSNL narrowed
its net loss to ¥5,367 crore from
38,161 croreinFY23.

Notably, in the three revival
packages, the government has
spent 3.2 lakh crore on BSNL.
Expertsattribute the reason for the
derailment of BSNL to the delay in
the adoption of new technologies
like private operators, employee
inefficiency, weak customer ser-
vice, and inability to control huge
expense outgo in terms of
employee bills.

Govt gives fresh policy impetus
to underground coal mining

® Upfront payments

inherently more environment-

® Underground coal mining is friendly, as it causes significantly

NEW INCENTIVES

Waived, fiscal inherently more environment- less surface disruption compared to
. H Floor percentage of revenue friendly as it causes significantly opencast operations.
relief offered share for underground coal The policy measures are

| less surface disruption

mines has been reduced to

expected to encourage the adop-
2% from earlier 4% p g p

tion of advanced technologies—
such as continuous miners, long-
wall systems, remote sensing tools,
and Al-based safety mechanisms—
whichwill boost productivitywhile
ensuring ecological balance, said
the government.

| mThe govt is working towards
reducing the country's import
of coal while increasing
domestic production

ARUNIMA BHARADWAJ
New Delhi, April 24

B The policy measures are
expected to encourage the
adoption of advanced
technologies to boost
productivity

IN AN ATTEMPT to accelerate
underground coal mining, the gov-
ernment on Thursday introduced
incentives such as waiving the

W India's coal production has
reached 1.05 bn tonnes in FY25,
compared to 997.83 mn
tonnes in FY24

upfront paymentandareductionin
floorrevenue share for the investors.

The move comesinlinewith the
government’s goal of sustainable
development and modernisation of
the coal ecosystem. Underground
miningisa capital-and-tech-inten-
sive activity.

The share of underground
mines in India’s coal production
continues to be very low, despite
efforts to give a boost to the sector
that holds tremendous potential.
While the domestic coal output
crossed 1 billion tonnesin FY25,the
share of underground production s
justaround 4%.

“Inadecisive step towards revi-
talising India’s coal sector, the Min-
istry of Coal hasintroduced a series
of transformative policy measures
aimed at promoting underground
coal mining,”the coal ministrysaid,
adding these reforms address the

traditional challenges of high cap-
ital investment and longer gesta-
tion periods.

As per the new incentives, the
floor percentage of revenue share for
underground coal mines has been
reduced to 2% from earlier 4%.“This
targeted reduction offers substantial
fiscal relief and enhances the finan-
cial viability of underground pro-
jects,”said the government.

Additionally, the government
waived off the mandatory upfront
payment requirement for under-
ground miningventures completely,
encouraging broader participation

from the private sectorand facilitat-
ing faster project implementation.

These incentives are further
complemented by an existing 50%
rebate on performance security for
underground coal blocks, collec-
tively lowering the entry threshold
and facilitating smoother project
implementation.

“By incentivising underground
mining,the governmentisnot only
catalysing economic growth but
also driving the industry toward
greater efficiency, safety, and
employment generation,’it said.

Underground coal mining is

The government is working
towards reducing the country’s
import of coal while increasing
domestic production. It opened up
the sector for the private players,
introducing commercial coal min-
ing through auctioning of coal
blocks backin 2020.

Subsequent to this, India’s coal
production hasreached 1.05 billion
tonnes in FY25, compared to
997.83 million tonnes in FY24,
marking a 4.99% growth, as per
provisional data from the coal min-
istry. Production from commercial
and captive mines also surged,
reaching 197.50 MT, up 28.11%
increase from 154.16 MT recorded
in the previousyear.

The government has projected
coal production to reach 1.13 bil-
lion tonnes in the upcoming finan-
cial year 2025-26,according to the
sources.

Tax deductions not allowed for settling
proceedings under Sebi, 3 other laws

FE BUREAU
New Delhi, April 24

TAXPAYERS WILL NOT be allowed
to claim a deduction for expendi-
turesincurred to settle proceedings
initiated for contravention or
defaults under four laws, including
the Sebi Act and the Competition
Act, the Central Board of Direct
Taxes (CBDT) said.

REGULATORY LAW

W Expenses from proceedings
under the four laws would not be
deemed to have been incurred
for the purpose of business or
profession

m The four laws are Securities and
Exchange Board of India Act,

consulting firm said.

However, the CBDT—by way of
Explanation 3, clause (iv) to section
37(1),inserted via the Finance Act,
2024 —hasnotified that any expen-
diture incurred for settlement or
compounding of proceedings
under specific legislations in India
oroutside India,including the SEBI
Act,the Securities Contracts (Regu-
lation) Act, the Depositories Act,and

W Taxpayers are advised to re-
evaluate their positions and
exposure in light of this definitive
guidance, experts said

1992; Securities Contracts
(Regulation) Act, 1956;
Depositories Act, 1996; and
Competition Act, 2002

In a notification dated April 23,
the CBDT notified that any expen-
diture incurred to settle proceed-

the Competition Act,shall not be eli-
gible for deduction, he said.
“This effectively overrides prior

ings initiated in relation to contra-
vention or defaults under the four
specified laws would not be deemed
to have been incurred for the pur-
pose of business or profession, and
no deduction or allowance will be
allowed for such expenditure.

The four laws are the Securities
and Exchange Board of India Act,
1992; the Securities Contracts

(Regulation) Act,1956; the Deposi-
tories Act, 1996; and the Competi-
tion Act, 2002.

“The deductibility of settlement
payments under Section 37(1) of the
Income-taxAct,1961,haslongbeen
a subject of judicial debate, particu-

US trade deal: Bessent says India may be first

US TREASURY SECRETARY Scott
Bessent has said that India is likely
tobecome the first nation tofinalise
abilateral tradeagreementwith the
US — a development that would
help New Delhi sidestep the 26%
reciprocal tariffs that have been
paused till July.

According to a New York Post
report, Bessent told a group of jour-
nalistson Wednesday that trade talks
withIndiaare“veryclose”toreaching
a successful conclusion as it doesn’t
have“somanyhigh tariffs”“Indiaalso
has fewer non-tariff trade barriers,
obviously,no currency manipulation,
very,verylittle government subsidies,
soreachinga deal with the Indiansis
much easier;” he said.

As supply chains

® India to benefit
from firmslooking to
shift production lines

FE BUREAU
New Delhi, April 24

LIKE THE ALREADY established
global practice of “treaty shopping”
to bring down income tax liability,
theworld is entering the new phase
of “tariff shopping,” as trade
between the two biggest traders US
and China is now subject to abnor-
mally high import duties,according
to a study. This is forcing buyers to
look at alternate production and
sourcing bases, it added.

Given the uncertainty surround-
ing the duration of the US tariffs,
most companies are looking for
quick wins: setting up assembly
lines,contract manufacturing units,
orjoint ventures that offer substan-
tial transformation without requir-

ing full-scale industrial ecosystems
from scratch, the studyby GTRI said.

Businesses all over the world,
including in India, are informally
reporting increased interest from
global buyers looking to shift pro-
duction orestablish newoutsourcing
relationships to take the best advan-
tage of tariff differential between
China and other major exporters in
the US markets.Theadditional tariffs
on Chinese goods in the US market
standsatupto145%asagainst 10%
for other countries. “A senior White
House official said on Wednesday tar-
iffs on China could be reduced to
around 50-65%.”

The manufacturing bases that
do substantial value addition are
important otherwise the products
would not meet the criteria of US
non-preferential rules of origin.Ifa
product contains high Chinese con-
tent and fails to meet the 'substan-
tial transformation'test, it may still
be classified as Chinese—regardless
of where it was assembled—and

US Treasury secretary Scott Bessent

Abilateral trade agreement (BTA)
between Indiaand the US, proposed
during Prime Minister Narendra
Modi’s meeting with US President
Donald Trump in Washington in
February,seeks to more than double

trade to $500 billion by 2030 from
over $190 billion at present.

The first in-person meeting
between the chief negotiators of
India and the US got underway in
Washington on Wednesday,after the
finalisation of the terms of reference
forthe BTA.Both sidesare seeking to
iron out issues for a faster deal over
three days. The Indian team led by
chief negotiator Rajesh Agrawal left
for the US earlier this week.

Bothsidesareattemptingtocover
as much ground as possible to reach
somekind of an interim trade agree-
ment or understanding with the US
before the 90-day pause on the 26%
reciprocal tariffs expires in early July.
India, along with other nations, con-

tinues to face a 109% tariff under the
prevailing US trade policy.

Finance minister Nirmala
Sitharaman, who was in the US ear-
lier this week, said India hoped to
“conclude positively”thefirst tranche
of the BTAwith the US by the fall of
thisyear. “Weare one of the countries
which activelyengaged with the new
administration in the United States
of America to see howbestwe can get
abilateral tradeagreement done;’she
said, addressing the Indian diaspora
in San Francisco.

In 2024-25, India’s merchan-
dise exports to the US grew 11.6%
on year to $ 86.51 billion, while
imports grew 7.4%to $ 45.3 billion.

—FE BUREAU

larlyin caseslike Income Tax Officer
v.Reliance Share & Stock Brokers (P.)
Ltd.,where consent fees paid to SEBI
were allowed as business expendi-
ture on grounds of commercial
expediency,’said Amit Maheshwari,
tax partner, AKM Global, a tax and

I Quickrick |

Startups filed 310%
more patents in
past 5 years: Official

PATENT FILINGS BY startups and
MSMEs have increased by 310%
inthe last 5 years from 1,492 in
2018-19 to 6,120 in 2023-24, an
official said on Thursday. N
Ramchander, joint controller,
Controller General of Patents,
Designs and Trademarks, during
an event organised by
ASSOCHAM, said that the filing
of patent applications in India
has surged by 116% rising from
42,763 in 2014-15 to 92,172 in
2023-24. —PTI

realign, India must avoid shortcuts

Share in US global imports (in %)

Chemicals including pharma
raw materials, API etc.

Machinery

Electrical, and electronics
Products

Textiles, fabric, yarn,
fibre, carpets

Garments

Made ups, worn
clothing

Leather, products

subjected to punitive tariffs, the
report added.

To ensure compliance with the
US rules of origin, firms must map
and audit the supply chain to iden-
tify foreign content, redesign man-
ufacturing processes to ensure

Sector China India

Sector

headgears

toys, work of art

Plastics, articles

Shoes, footwear, parts

Ceramic products, glass and
stone, cement products

Artificial flowers, umbrella,

Paper, wood, articles

Clock, medical, furniture,

Source: GTRI analysis based on the US trade data

(WITS) and DGCI&S Data

domestic transformation of key
inputs and maintain meticulous
documentation,including invoices,
production steps,and origin decla-
rations, the report said.

Rerouting Chinese products
from India are likely to invite

epaper.ﬁnanﬂtaiexpre,ﬁ;mn‘. .

scrutiny from the US Customs and
Border Protection (CBP) and can
lead to steep penalties orlong-term
reputational damage.

By complying with origin rules
and performing genuine transfor-
mation—through assembly, inte-

CHENNAI/KOCHI

gration, programming, or design—
firms can access the US market
legally and competitively. This
modelisalreadygaining tractionin
sectors such as garments, toys, steel
products,and electronics, furniture,
kitchenware,and auto parts.

In textilesand apparel, the coun-
trywhere fabricis made decides the
origin and not where it is cut or
sewn.Similarly,in smartphonesand
laptops, origin depends on where
key partslike motherboards orlogic
boards are assembled and pro-
grammed. Just assembling the
phone or laptop in a country may
not be enough if the programming
is done elsewhere.

In pharma and chemicals,
changing the chemical structure
counts as origin. But turning an
imported API into tablets does not
count if the core chemical doesn’t
change.Inautomobiles,building the
full vehicle qualifies as transforma-
tion.Butadding parts toanalready-
made car would not work.

tribunal rulings and brings much
needed clarity to the tax landscape,
although grey areas persist under
other regulatory laws such as
FEMA and RBI directions,”
Maheshwari said.

Taxpayersare thusadvised tore-
evaluate their positions and expo-
sure in light of this definitive guid-
ance,he added.

NTPC Green

toraiseup to
X5,000 crore

via bonds

ARUNIMA BHARADWAJ
New Delhi, April 24

NTPC GREEN ENERGY is expected
toconsiderand approveraising funds
up toamaximumamount of ¥5,000
crore next week through issuance of
bonds in one or more tranches dur-
ing the financial year 2025-26.

The company is a wholly-owned
subsidiary of state-owned power
company NTPC for the purpose of
undertaking renewable energy pro-
jects.“..themeeting of Board of Direc-
tors is scheduled to be held on Tues-
day 29th April, 2025, inter alia to
consider and approve borrowing
(raising of funds) up to a maximum
amount of ¥5,000 crore during the
financial year 2025-26, by issuing
secured/unsecured,redeemable, tax-
able/tax free,cumulative,non-cumu-
lative debentures (bonds/NCDs) in
one or more tranches,’ the firm said.

NTPC Green through its joint
venture with ONGC Green, named
ONGC NTPC Green, aims to set up
battery energy storage projects, off-
shore and onshore wind projects,
and green chemical projects. ONGC
NTPC Green (ONGPL) has recently
completed acquisition of 100%
equity stake in Ayana Renewable
Power for X6,248.50 crore.

The company is targetinga 19
GW renewable energy capacityina
phased manner by 2026-27 atan
estimated investment of X1 lakh
crore, the company has earlier said.

InFY25 NTPCadded 660 MW of
thermal capacity and 3.3 GW of
renewable energy capacity. For the
currentfinancialyear 2025-26,the
company intends to add 3 GW of
coal-based capacity, and 5 GW of

| renewable energy capacity.



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, APRIL 25, 2025

ECONOMY | 3

HIGH IMPORT DUTY ON AUTO FLAGGED BY US REGULARLY

EV policy to be tweaked
based on BTA outcome

NITIN KUMAR
New Delhi, April 24

ON THE TABLE

THE GOVERNMENT WILL tweak its
new electricvehicle (EV) policy based
on the outcome of ongoing bilateral
trade agreement (BTA) and free trade
agreement (FTA) negotiations.If the
talks lead to tariffs being reduced
and brought close to the 15% level
currently offered under the policy,
then lower duty would be offered as
part of arevised policy, officials said.

Aspartofthe possible changes,the
government could considerreducing
the tariff to zero in the policy, further
lowering the investment commit-
ment, relaxing the domestic value
addition (DVA) requirement,orimple-
mentingacombination of these mea-
sures to further sweeten the deal.

“We are open to changes in the
policy, but only based on the out-
come of the trade deals. If the tariff
relaxation aligns with the levels
offered in the policy, we would con-
sider revising it,” the official said.

The government recently
launched the Scheme to Promote
Manufacturing of Electric Passenger
Cars in India (SPMEPCI), commonly
referred to as the EV policy, under
which global manufacturers can
import up to 40,000 vehicles over a
five-year period at a reduced import
duty of 15%, provided theyinvest at
least $500 million in local manufac-
turing and meet phased localisation
targets.

The policy is primarily aimed at
easing tariff barriers, as completely
built electric vehicles (CBUs) priced
above $40,000 currently attract a

Petroleum products
exportsrise 3% 1n
FY25,value dips 7%

m If tariffs are brought close to the
15% level currently offered, lower
duty would be offered as part of a
revised policy

B The government could
consider reducing the tariff to
zero in the policy, further
lowering the investment
commitment

m Under the EV policy, global
manufacturers can import up
to 40,000 vehicles over a 5-year
period at a 15% reduced
import duty

100% import duty in India, while
those priced below face a 70% duty.
However, the policy has seen lim-
ited interest from automotive play-
ersduetoits stringent guidelinesand
the potential for tariff reductions
through upcomingtrade deals.In the
ongoing trade talks, the US and the
EU have requested duty cuts on EVs.

Inlight of potential duty cuts, the
government is considering options
to make the policy more attractive.

The guidelines of the policy are
likely tobe released after the conclu-
sion of the trade deals.

“We have sought comments
from the concerned ministries,
including commerce and finance,”
the official added.

Tesla recently highlighted high
tariffs as a key reason for its slow
entryinto the Indian market.

Vaibhav Taneja, Tesla’s chief
financial officer,madeit clear during
the company’s earnings call on Tues-
day that import tariffs are a major
deterrent. “The same car which we
are sendingis 100% more expensive
thanwhatitis.So,that createsalot of
anxiety. People feel they are paying
too much for the car,” he said, point-
ing to how the high cost erodes con-
sumer confidence.Tanejaadded that
Tesla is being very careful in choos-
ing the right moment to formally
launchin India.

The US has also flagged high
import duty on auto, among other
products, by India. However, domes-
tic automakers are not in favour of
anyrelaxation here fearing that duty
cuts for foreign firms without local
investmentwould hurt the emerging
EV ecosystem within the country.

India cuts
purchase
of LNG

RAKESH SHARMA
April 24
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ARUNIMA BHARADWAJ
New Delhi, April 24

INDIA'S EXPORTS OF petro-
leum products grewby 3.4%in
volume terms to 64.7 million
tonnes in FY25, compared to
62.6 million tonnes in FY24,
according to data from the
Petroleum Planning and
Analysis Cell. The rise in
exports was primarily driven
by increased shipments of
motor spirit, petcoke, and
fuel oil.

Even as the volumes regis-
tered an increase, in value
terms, the exports declined by
almost 7% to $44.3 billion
during the fiscal compared
with $47.7 billion in the year
ago.Thedipin exportvaluewas
due to subdued prices in the
current year compared to the
year ago period.

In March, petroleum prod-
uct exports remained at 5.7
million tonnes, similar to
March 2024.The month,how-
ever, saw a 9% year on year
decline in exports of petro-
leum products to $3.9 billion,
according to the PPAC data.

According to data by global
real-time data and analytics
provider, Kpler, the United
Arab Emirates emerged as the
top destination for the coun-
try’s exports in March, fol-
lowed by Singapore, and the
Netherlands.

Imports of refined oil prod-
uctsincreasedby4.9%to51.1

UAE TOP BUYER

B In million tonnes @ In $ billion
Petroleum products
exports FY25

3.9

S.7
Mar Mar FY25
2025 2024
Source: PPAC

million tonnes during FY25,
compared to 48.7 million
tonnes in the previous fiscal.
The import bill for these prod-
uctsalsoroseby4.3%to0 $23.9
billion, up from §22.9 billion
inFY24.

India’s consumption of
petroleum products during
the year rose to 239.2 million
tonnes, up from 234.3 million
tonnes in the previous fiscal.
This growth was attributed to
higher demand for diesel,
motor spirit, liquefied petro-
leum gas (LPG) and aviation
turbine fuel (ATF).

While the demand for ATF
increased by 9.7%,that of LPG
and motor spirit grewby 5.4%
and 7.5% respectively. Diesel
consumption recorded a
growth of 2% during FY25.

INDIAN ENERGY
IMPORTERS are switching
from expensive liquefied
natural gas to cheaper oil
products, a move that will
help ease tight global sup-
plies of the super-chilled fuel.

Buyers including Gail
India and Indian Oilcan-
celled LNG purchase tenders
duetohigh prices,according
to people with knowledge of
the matter who didn’t wish
to be named due to the sen-
sitivity of the trade.

India’s LNG imports this
monthare estimated toaver-
age 1.9 million tons, down
5% from the same month
last year and the lowest
monthly volume since
December 2023, according
to data analytics firm Kpler.

Prices of LNG have been
elevated due to a series of
recent outages at export
plants in Malaysia to Aus-
tralia. That’s in spite of fears
that the global trade war
will cut gas demand. Any
reduction in Indian pur-
chases will help to free up
supply for rival buyers in
Asiaand Europe.

Spot prices have been
tradingbetween $11to $12
per million British thermal
units over the last few
weeks, while naphtha rates
in India are closer to $8 to
$9 per million Btu thanks to
aslumpin crude.

—BLOOMBERG

Govt to procure 0.3 MT of
onion for bufferin FY26

SANDIP DAS
New Delhi, April 24

THE GOVERNMENTHAS seta
target of procuring 0.3 million
tonne (MT) of onion from the
farmersat market pricesin the
current fiscal for creating a
buffer under the price stabili-
sation fund (PSF).

This target for thevolume of
purchase this fiscal is lower
than 0.47 MT of the onion pur-
chased from farmers in FY25
for building buffer, which
would be offloaded in the mar-
ketwhen prices started tospike
in festive seasons.

Sources told FE the govern-
mentagencies — farmers coop-
erative Nafed and NCCF— who
had purchased onionataverage
price of ¥29/kgin FY25 from
farmers for the buffer, are
expected to purchase 0.15 MT
thekeyvegetable each at signif-

Cold storage units close
to consumption centres
will be allowed to keep
10,000 - 15,000 tonne of
onion at buffer under PSF

icantlylower market prices this
fiscal.Cold storage units closeto
consumption centres of onion
willbeallowed tokeep 10,000 —
15,000 tonne of onionatbuffer
under PSE.

The agencies have floated
tenders or expressions of
interests for procurement of
the key vegetable from the
entities including cooperative
societies, farmers producer
companies, primary agricul-
tural cooperative societies etc
who would be purchasing
onions from only pre-regis-
tered farmers mostlyin Maha-
rashtraand Madhya Pradesh.

Sourcessaid afterthe short-
listing of entities purchase
operations could commenceby
the first week of May.

Meanwhile,with thearrivals
of rabi crop graduallyincreasing
and robust crop prospects, cur-
rently mandi prices of onions
are ruling at ¥1,006/quintal,
which is 36% less than prices
prevailed ayearago.

The modal retail prices of
onion according to the depart-
ment of consumer affairs has
dropped to ¥25/kg at present
from I40/kg prevailed three
monthsback.

To ensure that shortlisted
entities have adequate storage
facilities, only entities with
5,000 tonne storage facility in
Nashik are eligible to partici-
pate in the tender process
which would be scrutinised by
an internal committee of the
governmentagencies.
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CIN: L26940GJ1936PLC149771

adani

Tel. No.: +91 79 2656 5555, Website: www.acclimited.com, E-mail: ACC-InvestorSupport@adani.com

Extract of Statement of consolidated audited financial results for

the quarter and year ended March 31, 2025

Cement

Registered Office : Adani Corporate House, Shantigram, Near Vaishnav Devi Circle, S. G. Highway, Khodiyar, Ahmedabad, Gujarat 382421

(7 in Crore)

3 months Preceding 3 Corresponding For the Year For the Year
ended months 3 months ended ended
ended ended
Particulars
31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024

Audited Unaudited Audited Audited Audited
Total Revenue from Operations (Including Government grants) 6,066.52 5,927.38 5,408.72 21,762.31 19,958.92
Net Profit for the period (before exceptional item, share 745.58 1,476.18 652.84 3,024.26 2,514.88
of profit of associates and joint ventures and tax)
Net Profit for the period before tax (after exceptional 882.18 1,476.50 883.10 3,126.78 2,757.36
item and share of profit of associates and joint ventures)
Net Profit for the period after tax (after exceptional 751.04 1,091.79 943.39 2,402.27 2,335.08
item and share of profit of associates and joint ventures)
Total Comprehensive Income for the period 744,51 1,091.04 971.18 2,367.61 2,363.13
Paid-up Equity Share Capital 187.99 187.99 187.99 187.99 187.99
Other Equity (excluding Revaluation Reserve) as shown 18,366.85 16,140.23
in the Audited Balance Sheet of the previous year
Earnings per share of ¥10 each (not annualised):
a) Basic L4 39.99 58.14 50.23 127.92 124.34
b) Diluted 7 39.89 57.98 50.10 127.57 124.01
Key numbers of standalone audited financial results of the Company are as under :- (in Crore)

3 months Preceding 3 Corresponding For the Year For the Year

ended months 3 months ended ended
ended ended
Particulars
31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024

Audited Unaudited Audited Audited Audited
Total Revenue from Operations (Including Government grants) 6,008.52 5,896.05 5,398.11 21,668.11 19,952.23
Net Profit for the period before tax 859.36 1,475.32 661.52 3,145.39 2,519.08
Net Profit for the period after tax 735.39 1,089.07 748.54 2,424.56 2,124.24
Total Comprehensive Income for the period 728.80 1,088.32 776.56 2,389.82 2,152.66

Notes :

Place: Ahmedabad
Date: 24 April, 2025

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the stock exchanges www.bseindia.com and www.nseindia.com
and also on the Company’s website www.acclimited.com.

For and on behalf of the Board of Directors

Vinod Bahety

Whole-time Director and CEO

DIN: 09192400

epaper.ﬁnant:iaiexprea.mn‘. .
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®Volume growth at
2%0; revenue up 2.4%

VIVEAT SUSAN PINTO
Mumbai, April 24

HINDUSTAN UNILEVER (HUL), the
country’s largest consumer goods
maker, on Thursday reported a rise
in fourth-quarter profit (Q4FY25),
meeting analysts' estimates. How-
ever, margins contracted due to
inflationin keycommodities suchas
palm oil, tea, and coffee. HUL’s
standalone net profit increased by
3.6% year-on-year to 2,493 crore
in Q4, aligning with Bloomberg’s
consensusestimate of 32,482 crore.

Urban demand remained muted
in Q4,while rural demand showed
resilience, consistent with market
research insights from Nielsen and
Kantar for the quarter. HUL derives
60% of its revenue from urbanareas
and 40% from rural markets.

The company, however, expects
a gradual recovery in urban con-
sumption, supported by fiscal stim-
ulus measures announced in the
Union Budget earlier this year. It
added that the first half of FY26 is
likelyto outperform the second half
of FY25. HUL’s Q4 revenue rose
2.4%year-on-yearto?15,214 crore,
aligning with Bloomberg’s consen-
sus forecast 0o 315,200 crore.

“We have seen urban markets
moderatingand rural markets grad-
ually recovering. Both should
improve over the next three to six
months of FY26. The macros are
favourable and it is a good moment
for the FMCG (fast-moving con-
sumer goods) market,” Rohit Jawa,
CEO & MD, Hindustan Unilever
(HUL),said in a post-results briefing

Mpanies

HUL profit holds firm,

but margins contract

W Margins contracted due to
input inflation

m Revenue rose 2.4% y-o-y
to ¥15,214 cr

m Urban demand muted;
rural demand resilient

on Thursday.

The maker of Lux soaps and Rin
detergent powders reported a
sequential volume growth of 2% in
the fourth quarter (Q4).While thisis
at the lower end of the 2-4% range
seen in FY25, it marks an improve-
ment over the flat volume growth
recorded in the December quarter
(Q3).In Q1 and Q2 of FY25, HUL's
volume growth was 4% and 3%,
respectively.

HUL’s turnover also surpassed
X60,000 crore forthe full fiscal year
ending 2025, with underlying vol-
ume growth at 2%. Shares of the
companyfell 4% onThursdayonthe
BSEattheendoftradeto32,325.25
apiece despite the company
announcing that it had proposed a
final dividend of ¥24 per share for
FY25, subject to shareholder
approval. Togetherwith the interim
dividend of ¥19 pershareandaspe-
cial dividend of ¥10 per share
declared in October 2024, the total
dividend payout for FY25 will be
12,453 crore.

Earnings before interest, tax,

CEO & MD,
HINDUSTAN
UNILEVER

| We have seen
urban markets
moderating &
rural markets
gradually
recovering.
Both should
improve over
the next
three to six

months
of FY26

depreciation and amortisation
(Ebitda) rose nearly 1%year-on-year
to<3,466 crore.Bloomberg consen-
sus estimates had pegged Ebitda at
%3,490 crore. Ebitda margins con-
tracted to 22.8% versus 23.1%
reported last year as inflation in
palm oil, tea and coffee hurt the
FMCG major despite taking price
hikesin categories suchassoapsand
beverages. Bloomberg consensus
estimates had pegged Ebitda mar-
ginsat 22.4% in Q4 for HUL.
Inthenearterm,the FMCG com-
pany expects price growth to be in
the low-single-digit range if com-
moditiesremainwheretheyare,the
company's CFO Ritesh Tiwari said
on Thursday. Tiwari said that the
company has lowered its operating
margin guidance to 22-23% com-
paredwith the previous guidance of
23-349% on the back of higher
investments in advertising and
high-growth demand spaces. Fur-
thermore,HULs gross marginisalso
expected to moderate as it contin-
ues to deliver the right price-value
proposition, sectoranalysts said.

Nestle profit down
7% to X873 crore

RAGHAV AGGARWAL
New Delhi, April 24

NESTLE INDIA ON Thursday
reported a 6.5% year-on-year
declineinits consolidated net profit
to X873.46 crore for the January-
March quarter, primarilyduetoele-
vated commodity costs. Despite the
dip, the profit figures were in line
with market expectations. Accord-
ing to Bloomberg consensus esti-
mates, the net profit was projected
atI873 crore.

Revenue from operations rose
by 4.4% to ¥5,503.8 crore, slightly
missing the estimated¥5,512 crore.
The company's operating perfor-
mance remained steady,with Ebitda
growing 2.9% year-on-year to Rs
1,389 crore. However, the Ebitda
margin narrowed marginally to
25.2% from 25.6% a year ago.

The company registered a vol-
ume growth of 2% during the quar-
ter. It said that prices of key raw
materials such as coffee and cocoa,
essential ingredients in its Nescafe
beverages and KitKat chocolates,
have remained elevated. Addition-
ally,milk prices have firmed upwith
the onset of summer, adding fur-
ther pressure on input costs.

Urban demand has continued
to face headwinds due to high liv-
ing expenses and muted wage
growth. Despite these challenges,
the company reported double-
digit growth in its beverages and
confectionery segments, with
three out of four product groups
registering healthy performance.
Other categories, including milk
products, petcare, and out-of-
home consumption, also con-
tributed to the overall growth.

Towiden its market reach, Nes-
tle India has been expanding its

Gensol EV shuts shop, lays oft

Telcos gross revenue
up 14 % to 96,390 cr
in December quarter

Telecom service
providers reported a
14.07% increase in
their gross revenue to

296,390 crore in the December
quarter on a year-on-year basis,
according to data published by
telecom regulator Trai on
Thursday. The telecom service
providers (TSPs) had registered
a gross revenue of 84,500 crore
in the year-ago period.

TCS launches
sovereign cloud infra

to safeguard data

TATA CONSULTANCY Services
(TCS) on Thursday announced a
line up of three India-focused
offerings including an
indigenous sovereign cloud for
government and public sector
enterprises, engineered to keep
sensitive data within India's
borders, as the IT services
behemoth sharpened its gaze
on the domestic market.

Navi Mumbai Airport
to offer India’s first
water taxi service

5

THE UPCOMING NAVI
Mumbai international
airport will be the first
one in the country to

have water taxi facilities,
Maharashtra Chief Minister
Devendra Fadnavis said on
Thursday. Speaking at a review
meeting of state-run planning
authority CIDCO, the CM also
said "multi-modal transport
connectivity” must be
established at Navi Mumbai
International Airport.

IndiGo appoints
Michael Whitaker as
independent director

InterGlobe Aviation, the parent
of the country's largest airline
IndiGo, on Thursday announced
the appointment of former
administrator US Federal
Aviation Administration (FAA)
and pilot Michael Whitaker as an
Independent Director. The
appointment is subject to the
necessary regulatory and
shareholders' approvals.

<
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remaining staff as crisis brews

® Subsidiary of Gensol
Engineering to cease
operations by April 30

ANEES HUSSAIN
Bengaluru, April 24

GENSOL ELECTRIC VEHICLES Pri-
vate Limited (Gensol EV), the electric
vehicle manufacturing subsidiary of
Gensol Engineering that was devel-
oping two-seaterelectriccars,haslaid
off itsremaining 100-odd employees
and will officially shut down opera-
tions by April 30, according to
sources. This comes just weeks after
the company had terminated about
50 employees,as reported by FE ear-
lier this month.

The announcement was made
during a company call by CEO Pratik
Rajendrakumar Gupta on Wednes-
day, who informed the remaining
staff about the closure.

Genso, however, did not respond
toarequestforcommentsatthetime
of going to the press.

Theclosure comesin thewakeofa

END OF THE ROAD 4

m Remaining 100+
employees laid off

Closure
announced by
CEO Pratik Gupta

m Sebi

5 O staff were
laid off earlier
this month

m Gensol didn't respond | and fund
to request for comment | diversion

interim order
cited fraud

¥663.89 crore loan taken
for 6,400 EVs

m Only 4,704 EVs delivered,
worth ¥567.73 crore

¥262.13 crore allegedly
siphoned off

damning Securities and Exchange
Board of India (Sebi) interim order
issued on April 16, which detailed
alleged "systemic fraud and fund
diversion"bytheJaggibrothers.Sebi's
investigation found that Gensol
obtained¥663.89 croreintermloans
from Indian Renewable Energy
Development Agency (Ireda) and
Power Finance Corporation (PFC) for
procuring 6,400 electricvehicles,but
delivered only 4,704 EVs worth
X¥567.73 crore.According to the SEBI

order, the remaining ¥262.13 crore
disappeared through what was
described as "layered transactions”
benefiting the Jaggibrothers person-
ally. The investigation was triggered
by a complaint in June 2024 regard-
ing share price manipulation and
fund diversion. The Sebi order had
notedanintricateweb of subsidiaries
andrelated entities underthe Gensol
Group umbrella,many ofwhichwere
involved in fund transfers theregula-
tor deemed suspicious.

MUTED DEMAND

B Revenue up 4.4% YoY

10 ¥5,503.8 crore 2

W Ebitda up 2.9% YoY to

%1,389 crore

Ebitda
margin shrunk
to 25.2%
from 25.6%

! -.5 "

Domestic
revenue hit a
record

5,235 cr

m Domestic revenue up 4.7% YoY
mUrban demand

W Price hikes

PN muteddueto

e 2 high costs

boosted and wage
stagnation

revenue

mGrowth in beverages,
confectionery

m Declared 10 per
share dividend,
payable July 24

SURESH NARAYANAN,
CHAIRMAN AND

MANAGING DIRECTOR,
NESTLE INDIA

distribution network and has
introduced specially designed e-
commerce packs to boost its
online sales.

Theboard hasdeclaredadividend
of 10 per share, with the payout
scheduled for July 24. Manish
Tiwary, former country manager at
Amazon India, who has been
appointedasakeymanagement per-
sonnel, will take over as managing
directorfromAugust 1.Thetenureof
PR Ramesh as an independent non-
executive directorhasbeen extended
for five years until June 30,2030.

Persistent

Systems logs
25% profit at
2396 crin Q4

PERSISTENTSYSTEMS REPORTED
a sequential net profit growth of
12.2%0, reaching ¥395.76 crore for
the March quarter.

Revenues increased by 4.2%
quarter-on-quarter to § 375.2
million. Revenue was up 5.9%
sequentially to ¥3,242.1 crore.
The company achieved a 70 basis
point improvement in EBIT mar-
ginsto 15.6% for the quarter. EBIT
rose by 10.9% quarter-on-quarter
toRs 505.29 crore.For the quarter
ending March 31, 2025, the total
contract value (TCV) for order
bookings was § 517.5 million,
with an annual contract value
(ACV) of $ 350.2 million.

Sandeep Kalra, CEO and execu-
tive director of Persistent, stated
that the company had outper-
formed its peers and continued to
grow in an uncertain macroeco-
nomic environment. He noted that
this marks the 20th consecutive
quarter of revenue growth.

FE BUREAU
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TechM profit jumps
1990 toX1,167 cr

URVI MALVANIA
Mumbai, April 24

TECH MAHINDRA POSTED an
18.7% sequential increase in net
profit for the fiscal fourth quarterat
31,167 crore, the Mumbai-based
tech majorannounced on Thursday.
The net profit came in ahead of
Bloomberg estimates of I1, 081
crore.

Revenue for the quarter under
consideration was up 0.7% at 13,
384 crore, on-quarter trailing
Bloomberg estimates of ¥13,459
crore. The firm also trailed street
estimates on earnings before inter-
est, taxation, depreciation and
amortisation (Ebitda) of %1, 874
croreat31,867 crore.Ebitdawasup
3.2% quarter on quarter.

Revenues for the fourth quarter
were impacted by delays in decision
making, Tech Mahindra’s managing
director and chief executive, Mohit
Joshi,said.“Therewas one majordeal
in the US which saw a delay in
renewal,”he added.

The management attributed
Ebitda and profit growth to efforts
towards operational efficiency
undertaken during the quarter.

“Profit has grown partly due to
the EBIT improvement of 40 basis

REPORT CARD

(R crore) Ml Q4FY24 Wl QL4FY25
Ebitda

Revenue

1,167

L
O

| 2276.5 |
YoY % chng

Ebitda
margins (%) m
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Net profit.

points quarter on quarter,even after
the impact of wage hikes. We also
saw some one-time gains, which
have helped with ETR (effective tax
rate),whichisat 22%,’RohitAnand,
chief financial officer, Tech Mahin-
dra, said.

The company also saw a reduc-
tion in the number of active clients
to 1,162 in Q4FY25 compared to
1,175 in the preceding quarter and
1,172 inthe fourth quarter of FY24.
This,Anand explained, was because
of the firm’s efforts towards margin
growth. “We have shifted focus to
long-term strategic clients,”he said.

He added that the firm saw a
60% increase in operating profit
through operational leverage and
cost management. “We raised our
dividend per share by 12.5% and
returned 85% of our free cash flow
toshareholders,reflecting our com-
mitment to capital allocation pol-
icy,’ he said.

The firm said that while macro-
economic headwinds on account of
tariff tensions may impact revenue
visibility for now, it maintains its
marginambitions of 15% for FY26.

The firm’s total new deals in the
quarter amounted to $798 million,
up from $745 million in Q3 and
$500 million a year prior.

MOHIT
JOSHI,
CEO & MD,
TECH
MAHINDRA

There was one
major deal in the
US which saw a
delay in renewal

LTTS revenue grows
12.4%o, profit drops

PADMINI DHRUVARAJ
Bengaluru, April 24

L&T TECHNOLOGY SERVICES
(LTTS) reported a sequential
increase in its revenue during the
quarter ended March,led by growth
in its tech and sustainability seg-
ments.However, net profit declined
due totheimpact of the Intelliswift
acquisition completed during the
quarter

Consolidated revenue increased
by 12.4% quarter-on-quarter to
%2,982.4 crore in January-March.
Meanwhile, the operating margin
fell to 13.2% against 15.9%
reported in the December quarter,
which led to the net profit declin-
ing 3.5%toX311.1 crore.

“We continued our industry
leading QoQ growth momentum
with a third straight quarter of
sequential growth of 10.7% and
delivered 8.9% revenue growth in
cc in FY25 despite a challenging
environment. The growth was dri-
venby superior client engagements
and new-gen service offerings for
our clients in the 3 segments, as

® KEYUR PAREKH, CEO GLOBAL & WHOLE TIME DIRECTOR, WELSPUN LIVING

AMIT
CHADHA,

CEO & MD, L&T
TECHNOLOGY
SERVICES

The growth was driven
by superior client
engagements and
new-gen service offer-
ings for our clients in
the 3 segments

well as a record deals momentum
that started in H2FY25,” Amit
Chadha, CEO and managing direc-
tor, said.

On the deal front, LTTS said it
recorded the highest-everbookings
in the March quarter, which
included one $80 million deal, one
$50 million deal,along with a $30
million, $20 million, and three
$10 million deals.

We are expanding our manufacturing in the US’

Welspun Living is expanding its
manufacturing in the US, a move
which willnot only broaden its
manufacturing base there but also
help it in dealing with the potential
reciprocal tariffs. Keyur Parekh,
CEOglobal and whole time
director, in aninterview
with Krishna Barot,
discusses Welspun’s growth
strategy, international
expansion, and the
importance of brand
partnerships in navigating
uncertainty. Excerpts:

Howdoyousee the potential US
tariffsimpacting the textile
industryand Welspun’s business?
The proposed tariffs from the
United States certainly present
headwinds.Increased costsand
short-term pressure on consumer
demand are inevitable. However,
weview these challenges as
opportunities to further
strengthen our resilience. We have
made significant investmentsin
supply chain agilityand have

A

maintained healthy inventory
levels in our USwarehouses to
bufferagainst disruptions. Our
global footprint and diverse
portfolio across categories and
geographies give usabuilt-in
hedge against market
volatility. Moreover, with
the acceleration of the
China+1 sourcing strategy
by global retailers, India is
gaining momentumasa
preferred sourcing
destination.We believe this trend
works in our favour.The
government’s ongoing
negotiations for free trade
agreementswith the EUand UK,
regions that contribute nearly
20%o of our revenues, are also
expected to create fresh growth
channels. Simultaneously,we
are activelylooking to enhance
our presence in markets like the
Far East and GCC nations.

Could you elaborate on
Welspun’s expansion in the US?
We achieved a major

milestone with the
commencement of commercial
operations at our fully
automated pillow
manufacturing facility on the
US East Coast. This facility is a
testament to our commitment
to innovation, leveraging
cutting-edge automation to
meet the evolving comfort and
lifestyle needs of North
American consumers. It also
allows us to cater more
effectively to leading national
brands. Following this, we are
advancing plans for another
facility on the West Coast. This
strategic move will not only
broaden our manufacturing

WITH THE ACCELERATION
OF THE CHINA+1
SOURCING STRATEGY BY
GLOBAL RETAILERS, INDIA
IS GAINING MOMENTUM

epaper.ftnantiaiexpre_ﬁ:mn'.. .

base but also significantly
improve service levels for our
partners across the continent.

—
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What growth avenues is
Welspun exploring beyond
manufacturing?

Our brand strategy is central
to our growth roadmap.We
continue to build both in-house
and licensed brands to serve a
wide range of consumers.A
standout example is our
licensing partnership with
Disneyin the EU and UK markets,
which has proven to be highly
successful across both adult and
kids'product lines.These
collaborations help us expand
our reach and create stronger

emotional connections with
# customers.Wearealso
focused on ensuring our
logistics ecosystem is
prepared for disruption.
Our robust supply chain
model,which includes
strategically located
warehouses, enables us to
maintain seamless service to
our retail and hospitality
partners even under

challenging conditions.

What are some of Welspun’s
top-performing and emerging
product categories?

Our home textiles segment
has shown impressive
performance,with 149% year-to-
date revenue growth in the third
quarter of FY25.We have also
recorded a 12% year-on-year
increase in innovation-driven
sales during the same period.
Towels in the bath category
continue to be our flagship
product,where we are moving
towards global leadership by
aligning with fashion and luxury
trends. Emerging categories like
sleep pillows, branded offerings,
and floor textiles are also gaining
strong traction.The focus on
sleep comfort and meaningful
brand partnerships with global
retailers is opening up new
frontiers for us. Our licensed
brands have seen exceptional
growth,with over 40%
expansion in shelf presence year-
to-datein the third quarter
of FY25.
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Shaping the Future of Steel: Driving Capacity Augmentation, Sustainability, Digitalization & Downstream Applications
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® Meet Face to Face with Industry Leaders involved in
the Production and Processing of Iron & Steel
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OUTSTANDING RESULTS—ALLEN CAREER INSTITUTE

Allen Career Institute students have proved their excellence in the JEE
Main 2025 result declared by the National Testing Agency. Inthe results
seen so far, 33 students of Allen have achieved success with AIR Ranks
in the top 100 All India Ranks. Among them, Allen Kota classroom
student Omprakash Behera, who scored 300/300 marks, has got Al
India Rank 1. Expressing pleasure over these excellent JEE Main 2025
results, Allen GEQ Nitin Kukreja said that Allen has maintained its great tradition of excellent academic results in medical,
engineering and junior-level examinations. Whether itis Kota or centres in other cities or digital courses, Allen’s resuilts
are at the forefront. Expressing full confidence in the Allen team, he said that keeping the interest of the students
paramount is the primary objective of Allen. In the results released by NTA, students with overall 100 percentile score
are Allen Kota’s Omprakash Behera who has secured All India Rank-1, Saksham Jindal who has secured AIR-10,
Arnab Singh who has secured AIR-11, Rajit Gupta who has secured AIR-16, Mohammad Anas who has secured AIR-
17, & Lakshya Sharma who has secured AIR-22. Aritron Roy, a student of Allen Digital’s online live classroom course,
has secured All India Rank 51. Inthe results seen so far, 33 students in the top 100 are from Allen Career Institute. 26 are
from classroom course and 7 students have joined Allen through distance learning and online test series.

FACE OF THE BRAND—RAMRAJ COTTON

Ramraj Cotton, India’s premier brand for traditional & ethnic wear,
has announced actress Meenakshi Chaudhary as the brand
ambassador for its newly launched premium towel range, Mrithu
Towels. Marking its entry into the premium home textile segment,
the Mrithu Towels collection blends luxury, comfort, & eco-
conscious design, crafted from the finest 100% cotton & bamboo
fibres across four thoughtfully curated categories. This strategic ==1F Sy :
collaboration reflects Ramraj Cotton’s evolving identity & commitment to offering lifestyle products that resonate with
today’s discerning consumers. As the first-ever female face of the brand, Meenakshi Chaudhary brings a graceful &
contemporary charm, symbolizing a refreshing new chapter for the legacy brand. The announcement was made by B.R.
Arun Eashwar, MD of Ramraj Cotton. A 360-degree campaign featuring Meenakshi Chaudhary will be launched shortly

ICL appointed as lending partner by NIDGC
The National Industries Development
Council Committee, an autonomous reg-
ulatory initiative established to organize
and coordinate various Government of
India schemes, has formally appointed
ICL Fincorp as its Lending Partner after
completing all due procedural for-
malities. This prestigious appointment is
a direct result of the unwavering trust
and strong credibility that ICL Fincorp has built over the years through its consistent performance and
commitment to financial excellence, says Adv. K G Anil Kumar, GMD, ICL Fincorp. Following the signing of
the MoU with NIDCC, ICL Fincorp will be entering into separate agreements with four key ministries of
the GOI: Ministry of Commerce and Industry, Ministry of Food Processing Industries, Ministry of Fisheries,
Animal Husbandry and Dairying, Ministry of Micro, Small & Medium Enterprises. Under this strategic
collaboration, the Government of India will disburse funds through ICL Fincorp under various ministry-led
schemes. Inits role as the national lending partner, ICL Fincorp will facilitate the distribution of grants and
subsidized loans to eligible beneficiaries across the country. Further strengthening this association, ICL
Fincorp has also been named the Title Sponsor of INDEX 2025 (Indian Industries Development Exhibition),
which is scheduled to take place from 2nd to 4th May 2025 at the ADLUX International Convention &amp;
Exhibition Centre, Kochi, Kerala. This significant milestone underscores the integral role ICL Fincorp is
set to play nationally in empowering industries and supporting the nation’s economic development through
its trusted financial services network.

MULTILATERALISM HAS TO GIVE WAY TO BILATERALISM -
S.GURUMURTHY

“The days of globalization are
over inthe current geo-political
shift and large countries like
India should have strong
bilateral relationship with a
handful of countries and cannot
afford to have multilateral ties
with many” said noted economist and political commentator
S.Gurumurthy. Delivering the 19th CUB Narayanan Memorial lecture
organized by SASTRA University in tis Chennai campus, S.Gurumurthy
spoke on the Future of Global Trade &amp; Tariff. “Inthis tariff war, India wil
emerge strong by losing less in this global trade turbulence because of
our strong socio-economic foundations” he further added. He also added
that India’s relationship with USA during Trump’s Presidency has a
competitive edge being a matured democracy with seasoned diplomacy.
Stressing on the housing and food sustainability along with foundational
economic assets driven by India’s social value as one of the biggest
reasons for its resilient growth, Trump 2.0 according to himis an attempt
to regain such lost direction within USA and making India a natural partner
in such civilisational asset recovery which is not triggered by inflated
financial & real estate asset growth. Dr.S.Vaidhyasubramaniam, Vice-
Chancellor of SASTRA welcomed the gathering and traced the
monumental shift of global trade from North-North to South-South due
to the emerging economic power of Global South. G.Mahalingam,
Chairman of City Union Bank proposed the Vote of Thanks.

across television, digital, print & retail platforms, highlighting the brand’s timeless values of quality, comfort, & cultural
pride. The Mrithu Towels collection features four thoughtfully designed categories to suit modern lifestyles: the Signature
Collection, inspired by Italian & German agesthetics, showcases 32 premium cotton weave patterns that promise high
absorbency, colour retention, & no shrinkage. The Bamboo Towels, made from 100% bamboo pulp, offer a silky-soft
touch with enhanced water absorption & quick-drying features, ideal for eco-conscious households.

INAUGURATION OF MEDICAL INSPECTION ROOM AT COIMBATORE INTERNATIONAL AIRPORT

A new Medical Inspection Room, established by Royal Care Super
Speciality Hospital, has been inaugurated at Coimbatore International
Airport to enhance passenger health and safety services. With the
increasing number of flights and growing passenger traffic through
Coimbatore, the need for accessible medical services at the airport has
become imperative. The newly launched facility aims to provide timely
and efficient medical assistance to passengers and airport staff. The
Medical Inspection Room was officially inaugurated by Thiru G. s :
Sambathkumar, Director, Goimbatore International Airport, in the presence of Dr. K. Madeswaran Chairman and
Managing Director of Royal Care Super Speciality Hospital. The facility is now fully operational and offers a range of
essential medical services including doctor consultation, first aid, CPR, emergency care, and a 24/7 ambulance
service. It will be manned round-the-clock by qualified medical officers and paramedical staff.

Muthoottu Mini Financiers Announces Public Issue of Secured Non-Convertible Debentures
to Raise up to Rs.200 Crore

Muthoottu Mini Financiers Limited (Muthoottu Mini Financiers), has announced the launch of a public issue of its
secured, redeemable non-convertible debentures (“NCDs”) with a face value of Rs.1,000 each. The issue
comprises a base size of Rs.100 crore with an option to retain over-subscription up to Rs.100 crore, aggregating
to a total of Rs.200 crore. The NCD issue opens on Wednesday, April 23, 2025, and is scheduled to close on
Wednesday, May 7, 2025*, with the possibility of early closure as may be determined by the Board of Directors
of the Company or the Debenture Committee, subject to requisite approvals and in accordance with the Securities
and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021. The NCDs are
proposed to be listed on BSE Limited, which will serve as the designated stock exchange for the issue. Muthoottu
Mini Financiers’ NGCDs will offer effective annualised interest rates ranging from 9.50% to 10.75%, under its
Series Il to Series VI, depending on the tenor selected.** Tenor options include 18 months under Series | with
cumulative interest payment, 24 months under Series Il with monthly interest payment, 36 months under Series
Il with monthly interest payment, 48 months under Series IV with monthly interest payment, 60 months under
Series V with monthly interest payment and 60 months under Series VI with annual interest payment. Proceeds
fromthe issue will be deployed toward onward lending, repayment or prepayment of principal and interest on
existing borrowings, and for general corporate purposes. The NCD issue has been rated ICRA A (Stable)’ by ICRA
Limited which rating shall remain valid on date of the issue and allotment of the NCDs.

NEPAL DELEGATION TO VISAKHAPATNAM PORT AUTHORITY
A five-member Nepal dele- [z

gation led by Dr. Govind Pra-
sad Sharma, Secretary, Min-
istry of Agriculture &
Livestock Department, Gov-
ernment of Nepal, along with the Managing Dlrector of KI’IShI Samagri
Company Ltd., Nepal, and the Assistant CEQ of Salt Trading Corporation
Ltd., Nepal, visited Visakhapatnam Port Authority (VPA) on 22nd May 2025.
The delegation was warmly welcomed by Shri Durgesh Kumar Dubey, IRTS,
Deputy Chairperson, VPA. The visiting team was given a detailed PowerPoint
presentation highlighting the port’s infrastructure, operational capabilities,
and key facilities. The main objective of the visit was to explore the possibility
of importing urea and other fertilizers such as DAP through global tenders,
wherein Indian Potash Limited is a major supplier to these Nepal government
entities. Discussions were held on the Indo-Nepal Treaty for the movement
of fertilizers, including a proposal to allow bulk movement through
Visakhapatnam Port—similar to the current operations at Kolkata Port—

- withatarget of tapping at least two lakh tonnes of additional fertilizer cargo.
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seven-day rally
INDICES Sensex and

and settled lower on Thursday

points to settle at 79,801.43

IN THE NEWS
Stock markets snap
on profit-booking
EQUITY BENCHMARK
@ Nifty reversed their
seven-day uptrend
amid profit-taking. The 30-share
BSE benchmark declined 315.06
while the Nifty fell 82.25
points to 24,246.70.

SBI Life Insurance
March quarter profit

rises to ¥814 crore

SBI LIFE INSURANCE Company
on Thursday reported a marginal
increase in profit after tax to
%813.5 crore in the March
quarter. The insurer had posted a
PAT of 811 crore in the same
quarter of the preceding fiscal.

Sunil Mittal in World
Bank's Private Sector

Investment Lab

THEWORLD
BANK has added
four prominent

| names, including
| Bharti Enterprises
chairman Sunil
Bharti Mittal, as it
embarks on the next phase of the
'Private Sector Investment Lab’
initiative, according to a release.
The other new members of the
Lab include Bill Anderson, CEO,
Bayer AG; Aliko Dangote,
President & CEO, Dangote Group;
Mark Hoplamazian, President and
CEO, Hyatt Hotels Corporation.

Sebi facilitates
ease of doing
biz for SM REITs

TO FACILITATE EASE of doing
business for Small and Medium
REITs (SM REITs), Sebi has
standardised disclosures in draft
scheme offer document and
simplified public issue processes
for such schemes. In another
development, it slapped a fine of
210 lakh on Future Retail for
making inadequate and delayed
disclosure regarding the interim
order passed by Singapore
International Arbitration Centre
(SIAQ). - AGENCIES

AVERAGE X100 CR M-CAP MANDATORY

Rules tightened
for SMEs' shift
to mainboard

ANANYA GROVER
Mumbai, April 24

INADEVELOPMENT thatis expected
to make migration from small and
medium enterprise (SME) platform
to the mainframe more difficult, the
National Stock Exchange has intro-
duced several measures that will be
implemented from May 1.

Accordingtoitslatestcircular,the
new eligibility criteria for migration
requires the paid-up equity capital of
such companies at not less than ¥10
croreand theaverage market capital-
isation should be atleast 100 crore.
Inaddition,ithasalsomandated that
companies should be listed on its
SME platform foratleast 3 years, the
number of public shareholders is
mandated to be at least 500 on the
date of application while promoter
and promoter group holding is
required to be at least 20% at the
time of making application to shift.

In addition, the circular also said
thatontheapplication date formain-
board migration, promoter’s holding
should notbelessthan 50% of shares
held by them on the date oflisting. For
themigration, therevenueisrequired
to be more than X100 crore in the
previous financial yearand the com-
pany should have positive operating
profit from operations for at least 2
out 3 financial years.

Further,it hasalsointroduced cer-
tain otherregulatory conditions also
apply forthe migrationlike ensuring
no proceedings have been admitted
under Insolvency and Bankruptcy
Code,nowinding up petition admit-
ted by NCLT/IBC,and no material reg-
ulatoryactionbythe exchangesinthe
past 3 years, and no debarment of
company or regulated entities by the
Securities and Exchange Board of
India (Sebi).

The tightening of guidelines for
already-listed SMEs comes ata time,
when Sebi has already tightened the
guidelines for companies going for
initial public offers (IPOs).

Last month, the markets regula-
tor notified that SMEs planning to
launch an IPO must have minimum
operating profits of X1 crore in at

CRITERIA REVISED

B The NSE also said the SME
firms must be profitable for
two of the last three years

LT

- | It also lowered
A the minimum
number of public
shareholders to

500 from 1,000

B Promoters need to hold at
least a 20% stake without
cutting it by more than half

B The companies need to be
listed on SME platform of the
exchange for at least 3 years

least two of the last three financial
years. The offer-for-sale component
was also capped at 20% of the total

issue size, and selling shareholders |

was barred from selling more than
more than 50% of their existing
shareholding in the offering.

The newruleswereimplemented
amid asharprisein SMEIPO activity
over the past twoyears.In 2024,240
SMEs raised over ¥8,500 crore,
almost double of around 4,500
croreraised in 20s23.

When contacted, a BSE
spokesperson said that effective Jan-
uary 01,2024, BSE had revised cer-
tain eligibility criteria regarding
migration, including requirements
for net worth, minimum listing
period, number of public sharehold-
ers, market capitalisation, positive
Ebitda and PAT etc.

“These norms are reviewed peri-
odically and strengthening of the
same shall be taken up at the appro-
priatetime;’the spokespersonadded.

ANovember 2023 circularby BSE
effective January 1, 2024 had
required the companies applying for
migration to havea paid-up capital of
more than 310 crore and market cap
ofX25 crore,and promoterholdingat
20%,and net worth of at least 15
crores for two preceding full financial
years,along with three years listing
period on the SME platform.

Tata Motors scrip part of
most retall portfolios

TATAMOTORS RETAINED its
position as the top
company with the highest
number of retail investors
for the second consecutive
quarter, according to data
sourced from Capitaline.
The number of retail
shareholdersin the
company surged from 6.34
million in the December
2024 quarter to 6.60 million
in the March 2025 quarter.
During the same period,

Retail stake (%)

No of retail shareholders (mn)

“Dec ‘24 | Mar'25 | Dec'2d ] Mar'2s

Tata Motors

1683 @ 17.35 @

6.60 D

6.34
6.19

Yes Bank 22.55 @ 22.23 @ 6.24 [0
Tata Steel 18.75 & 18.10¢ " 6.08 - 5.95 0
Vodafone ldea  7.63 @ | 732 @ 583 5.921 9
Suzlon Energy 24.49 @ 25.12@ 5S4l 5.61 00
IRFC 963 @ 9708 S4B 55 B
Reliance Inds | 7.37 ®  7.25 @ 456  4.60

Tata Power

NTPC 271 =

Source: Capitaline

23.60 @ 23.56 @
Reliance Power 27.79 . 27.73 Q
2.65 »

4.60 [
4.09 I
4.03 D

retail holding in Tata Motors
increased from 16.83% to
17.35%. Yes Bank held the
second position with 6.24
million retail investors:

however, its retail stake
declined from 22.55% to
22.23%.
- Compiled by
Kishor Kadam
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Axis Bank Q4 profit flatat 7,117 cr

SACHIN KUMAR
Mumbai, April 24

AXIS BANK ON Thursday reported
flat growthinitsnet profitatI7,117
crore in the fourth quarter of FY25
compared to 7,130 crore in the
same quarter of FY24,impacted by
muted growth in other income.The
profit number beat Street expecta-
tions as analysts polled by
Bloomberg had estimated the bank
to post X6,381-crore profit in the
quarter.

Net interest income grew 6% to
313,811 crore in Q4 from 313,089
crore in the year-ago period.

Its other income went up mar-
ginallyto 6,780 crore from 6,766
crore in the same quarter previous
year, due to fall in trading income.
Tradingincome declined by 83% to
%173 crore during the quarter.

“The bank prioritised profitabil-
ity over growth, considering the
uncertain macros and tight liquid-
ity environment dominating most
of FY25,while continuing to mean-
ingfully invest in making the fran-
chise more sustainable,” said
Amitabh Chaudhry, MD&CEO, Axis
Bankinan earnings call.“Aswe enter
FY26,webelieve the operating envi-
ronment isimproving,which should

OTHER INCOME WEIGHS ON Q4

(Rcr) W Q4FY24 M QLFY25 = Growth (%)

o
N
—
N

7,117
6,766
6,780

¥ 0.2 2 0.2
Net Net interest Other
profit income income

profit beat
analysts
Gross estimates of
NPA (%) %6,381 crore

B The bank Q4

B The net | ® Deposits
interest margin | during Q4 rose
improved to 10% y-o-y to
3.97% in the ¥11.72

fourth quarter lakh cr

help us drive both growth and prof-
itability”

The net interest margin
improved to 3.97% in the fourth
quarter from 3.93% in the third
quarter but shrunk from 4.06% in
the fourth quarter of previous year.

Deposits during the quarterrose
10% year-on-year to ¥11.72 lakh
crore.Term deposits rose 14% from
last year to ¥6.94 lakh crore, while
current account and savings
account (CASA) deposits accounted
for 41% of the deposit portfolio,
compared with 39% a quarter ago.

AXIS BANK planstoraise 320,000
crorethroughasharesaleaspartof
a bigger capital raise that includes
debt,reports Bloomberg.

The Mumbai-based bank also
plans to raise ¥35,000 crore
through local rupee bonds or for-
eign currency bonds, Additional
Tier-1 bonds, infrastructure
bonds and other debt, the bank
said in an exchange filing Thurs-

Lender plans to raise I55K cr

day.The equity funds will raised
through sale of local shares or
depository receipts, either by way
of institutional placement or pref-
erential allotment, it said.

Thefundraise comesatatime
when a gauge of Indian lenders’
shares is near its record high, dri-
ven by investors’ bullishness due
to the sector’s relative insulation
from tariff-related turmoil.

Positive returns by end of year if
external risks limited: Nomura

ANANYA GROVER
Mumbai, April 24

THE RISK PREMIUM for the Indian
marKket is primarily external than
internal, believes Nomura's head
of India equity research Saion
Mukherjee. He also said a lot of
noise around tariff has already
happened, but one will have to
wait and watch the actual impact.

"We have an earnings risk but if
the external situation remains
within limits, we could still see a
positive return by the end of the
year,” Mukherjee said at a media
briefing on Thursday.

According to Mukherjee,
domestic flows have shown some
signs of fatigue, but nothing is
coming off. He added as foreign
institutional investors have been
net sellers in the Indian market in
the last six months, so, they don’t
own enough of Indian equities.

“Incrementally India is better
offjust from a flow perspective,in
ascenariowherewe don't seeabig
risk-off, it would be positive,” he
added.

His outlook on equities is
muted ‘like alow, mid, single-digit
kind of return’.

"Ithinkit'sa decent one aftera
really phenomenal run in the last
many years," he said. In its latest

INDIA FOCUS

m Domestic flows have shown
some signs of fatigue, but
nothing is coming off,
according to Nomura

m Nomura's head of India equity
research Saion Mukherjee says a
lot of noise around tariff has
already happened, but one will
have to wait and watch the
actual impact

M He says it seems that the
market is factoring in around
15-16% earnings growth

report, Nomura had cut its March
2026 target for the Nifty 50 to
24,970, factoring in 5% more
downside risks to the consensus
corporate earnings.

Mukherjee explained India is
closer to the higher end of the
range than to the lower end of the
range and noted there are two
aspects including valuations and
corporate earnings, which saw an

unexpected spectacular run
from FY19-24 and Covid acted as
a catalyst.

“When I scan the consensus
expectations, it seems that the
market is factoring in around 15-
16% earnings growth and this has
been a habit in India, if you go
back, generally, that's the expecta-
tion where we start the year and
then you see cuts happening
through the course of the year,”
he said.

He also pointed out challenges
in the economy including the
investment cycle, capex and chal-
lenges on the export side. About
the impact of uncertainties in the
US and global markets, especially
on the IT sector, he believes that
there could be further cuts in
expectations,as some of these sec-
tors are dependent on demand
globally.According to him, there s
some bit of strength and resilience
in domestic sectors.

When asked if there will be a
spillover effect from the recession
inthe US,Rob Subbraman, head of
global macro research at Nomura
said,“It's close to recession,but we
are not forecasting this.Alittle bit
of a slowdown globally is not bad
for India from an equity perspec-
tive as the earnings are not so
dependent on exports."

QUICK PICKS

Canara, Indian Bank

cut lending rates

CANARA AND INDIAN Bank on
Thursday lowered their repo-
linked lending rate by 25 basis
points making home and
vehicle loans cheaper.
Following the reduction, Indian
Bank has cut its home loan
interest rates from the existing
8.15% to 7.90%. -PTI

NSE pledges ¥1 cr for
Pahalgam victims

NATIONAL STOCK EXCHANGE
(NSE) chief Ashishkumar Chauhan
expressed deep sorrow over the
tragic terrorist attack in Jammu
and Kashmir's Pahalgam that
claimed the lives of 26 people
and pledged %1 crore by the
exchange to the next of kin of the
victims. -PTI

SBI Card Q4 profit
slips 19% to ¥534 cr

SBI CARD ON Thursday reported
a 19% decline in profit to 534
crore in the March quarter, on
account of arise in defaults.

The pure-play credit card
company had earned a profit of
2662 crore in the fourth quarter
of the previous fiscal. -PTI

NaBFID plans $2-bn offshore debt foray

SAIKAT DAS
April 24

THE NATIONAL BANK for Financing
Infrastructure & Development (NaB-
FID) is planning to enter the overseas
credit market for the first time,and
aims to raise as much as $2 billion
throughloansand bondsthisfinancial
year,according to people familiarwith
the matter.

Initially, the state-owned infra-
structure lender plans to raise at least
$250 million through an external
commercial borrowing loan with a
tenor of three-to-five years, said the
people, asking not to be identified
becausetheinformationisprivate.The
agency is engaging with rating com-

FOREIGN PUSH

m Initially, the infra lender
plans to raise at least
$250 mn through

an external commercial
borrowing loan

companies to obtain a rating

panies to obtain a rating, they said.
NaBFID didn’trespond toa Bloomberg
request seeking comment.

The government created NaBFID
in 2021 to attract new capital, aug-
ment thebond marketand shrink the
sector’s financing gap.That gap isa

aF - i
f"'ﬁ“

B The agency is engaging with rating

B The government created
NaBFID in 2021 to attract
new capital, augment the
bond market and shrink
the sector's financing gap

mAfresh $2 billionin
borrowing would certainly
deepen India's market for
offshore debt

major obstacle for Prime Minister
Narendra Modji’s plans to transform
the Indian economy, especially as pri-
vate investment has waned over the
last decade, according to a report by
Knight Frank.

A NaBFID rating could come as

earlyasnext monthwith thefirstloan
in June, one of the people said. How-
ever, the plans could change if eco-
nomic uncertainties intensify amid
tariff hikes, the people said.

A fresh $2 billion in borrowing
would certainlydeepen India’s market
for offshore debt,which is relatively
small compared to Asian peers like
South Korea.Indian companiesissued
about $13 billion of dollar bonds last
year, according to data compiled by
Bloomberg.

Global banks are now in discus-
sionswith NaBFID toiron out contours
of theborrowing. Multilateralagencies
arealsoholdingbilateral talkswith the
borrower,the peopleadded.

- BLOOMBERG

TMB targets 15-18% NBFCs’ credit growth to moderate to 13-15%: Icra
loan growth in FY26

NARAYANAN YV
Chennai, April 24

TAMILNAD MERCANTILE BANK
(TMB) is targeting a 15-18%
growth in gross advances in FY26,
driven by strong traction in the
retail,agricultureand MSME (RAM)
segments, along with a sharper
focus on gold loans.

“On the asset side, the bank has
beenverticalised intofoursegments,”
MD & CEO Salee S Nair said at the
post-Q4 and FY25 earnings media
briefing. He added that the four seg-
ments —MSME, gold loans, retail
(housing and car loans), and trade
finance—each are created with clear
budgetary targets and dedicated
resources to drive growth.

The lender posted its highest
yearly net profit of 1,183 crore in
FY25, while gross non-performing
assets (GNPA) declined to a 10-year
lowof1.25%.

Nair said the bank is actively re-
engaging with previously lost cus-
tomers through an enhanced rela-
tionship management team focused
onretailand MSME clients.

TMB’s total business grew 9.58%
year-on-year to 98,055 crore in
FY25,withtotaladvancesat3I44,366
crore.The RAM portfolio contributed
93% of theadvances.“Goldloanshave
been a key driver and we expect that
momentum to continue,” Nair said.

“We have substantial cushion
available even if the gold loan price
takes a turn forworse,”he said.

FE BUREAU
New Delhi, April 24

THE NON-BANKING FINANCIAL
companies (NBFCs) in the country
are experiencing moderated credit
growth, projected at 13-15% in
FY25 and FY26,down from 17% in
preceding two years, according to
report by rating agency Icra.

The retail loans are expected to
slow down to 16-18% due to high
post-pandemic base effects and ris-
ing stressin unsecured segmentslike
microfinance and personal loans.

Overall, NBFC credit stood at
about 52 trillion in December
2024 anditissetto exceed 60 tril-
lion in FY2 6. Within this, the retail
assets,which accounted for 58% of
the overall NBFC credit in Decem-
ber 2024, have been the key growth

| drivers,while other wholesale and

OUTLOOK STABLE

B NBFC credit stood at about ¥52
trillion in December 2024 and it is
set to exceed 260 trillion in FY26

B The retail assets accounted
for 58% of the overall NBFC
credit in December 2024

M The retail loans are expected to
slow down to 16-18% due to high
post-pandemic base effects

infrastructure credit expanded ata
stablerateof 10-12% during FY23-
25. The retail assets of NFBCs
expanded atacompounded annual
growth rate (CAGR) of 23% during
FY23-24.

“Some asset segments, largely
unsecured loans, namely - microfi-

epaper.ftnanﬂtaiexprem.mn'. .

W Debt issuances also improved in
FY25 and are expected to remain
healthy in the current fiscal

nance, personal loans, credit cards
and unsecured business loans
(~28% of retail NBFC credit in
December 2024) - have already wit-
nessed higherstressinFY2025lead-
ing to elevated delinquencies and
write-offs,” said Karthik Srinivasan,
Group Head Financial Sector Rat-

CHENNAI/KOCHI

ings, Icra.

The profitability of NBFCs, bar-
ring housing finance companies
(HFCs), shall witness some head-
winds with return on average man-
aged assets (RoMA) projected to
declinebyabout 30-50bpsin FY25-
26 vis-a-vis FY24 levels. While the
HFCs’ performance has remained
relatively stable, the impact of port-
folio seasoning on credit cost
remains tobe seen.

With bank funding constituting
thelargest share of the overall fund-
ing to NBFCs, a slower bank credit
expansion shall warrant diversifica-
tion to other sources, the agency
stated.

Debtissuancesalsoimproved in
FY25 and are expected to remain
healthy in the current fiscal, sup-
ported by a favourable outlook on
interest rate cuts. Moderate loan

growth expectations, along with
limited dependence on short-term
funding at present, bodes well for
sectoralliquidity,which is expected
to remain adequate, but access to
the commensurate funding
remains Key.

Icra anticipates the rise in credit
costs in line with increasing delin-
quencies, especially in unsecured
loan segments, as growth slows
down.

Overall, the rating agency has a
stable outlook on the sector, barring
NBFC-microfinance, which is
expected to witness moderate
growth and elevated credit costs
eveninFY26,albeitbetterthan FY25
when it witnessed higher stress.The
impact of tightening in microfi-
nance credit norms on borrower
leveraging, applicable in FY26,
remains tobe seen.
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Virgin Atlantic in talks
with Starlink, Amazon
for Wi-Fi deal

m VIRGIN ATLANTIC

AIRWAYS is in

discussions with Wi-Fi
providers including with Elon
Musk<'s Starlink to overhaul its
onboard internet service by the
end of the decade. The UK
longhaul carrier should make a
decision on the provider in the
next six to 12 months, chief
executive Shai Weiss said on
Thursday. There are about three
viable options, including
Starlink, Amazon's Project Kuiper
and Viasat, he said.

China launches new
crew to Tiangong

space station

CHINA SENT THREE astronauts
to its permanently inhabited
Tiangong space station on
Thursday in its 15th crewed
spaceflight and 20th overall in its
Shenzhou programme, which
started more than three
decades ago. The spacecraft
Shenzhou-20 and the crew lifted
off atop a Long March-2F rocket
from the Jiuguan Satellite
Launch Centre in northwest
China at 5.17 pm, according to
state broadcaster CCTV.

US job market holds
steady for now;
companies on edge

THE NUMBER OF
@ Americans filing new

applications for
unemployment benefits
increased marginally last week,
suggesting the labor market
remained resilient despite
darkening clouds over the
economy caused by a chaotic
trade policy. But President
Donald Trump's constantly
shifting tariffs position has
heightened economic
uncertainty, sharply eroding
business and consumer
confidence. Signs of caution
among businesses were
reinforced by other government
data on Thursday.

AGENCIES

Russian strike on Kyiv kills 12

ASSOCIATED PRESS
Kyiv, April 24

RUSSIA POUNDED KYIV with an
hourslong barrage of missiles and
drones Thursday,killingatleast 12
people in its deadliest assault on
the Ukrainian capital since July
and drawing a rare rebuke of
Moscow from U.S. President Don-
ald Trump just as peace efforts
were coming to a head.

The attack kept residents on
edge forabout 11 hours,with many
staying awake all night while loud
explosionsreverberated around the
cityand flashes of light punctuated
the sky.

Families gathered in public air-
raid shelters, some of them bring-
ing cats and dogs.

The strikes that began around 1
a.m.hit atleast five neighborhoods
and heavily damaged multiple resi-
dential buildings.Around 90 people
werewounded.Ukrainian President
Volodymyr Zelenskyy said he would
cut short his official trip to South
Africa and return home as the city
reeled from the bombardment. It
appeared to be Russia's biggest
attack on Kyiv in nine months,and
Zelenskyy called it one of Russia's
“most outrageous.

“Trump, who has long been
reluctant to criticise the Kremlin,
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‘AMERICA SHOULD RESPOND TO RATIONAL VOICES IN THE INTERNATIONAL COMMUNITY’

China says US should revoke Chinese sellers
unilateral tariffs, denies talks

BLOOMBERG
April 24

CHINA DEMANDED THAt the US
revoke all unilateral tariffs and
denied therewere talksonreachinga
trade deal, maintaining a defiant
stance despite President Donald
Trump’srecent easing of criticism of
the country.

“The US should respond to ratio-
nal voices in the international com-
munity and within its own borders
and thoroughlyremoveall unilateral
tariffs imposed on China, if it really
wants to solve the problem,” Com-
merce Ministry spokesman He
Yadong said at a regular briefing on
Thursday in Beijing.

He also dismissed speculation
that progress has been made in
bilateral communications, saying
“any reports on development in
talks are groundless,” and urging
the US to“showsincerity”if itwants
tomakea deal.

The remarks suggest that Presi-
dent Donald Trump’s comments this
week signaling that he could lower
tariffs on China — which currently
standat 145% formost goods —will
not be enough to de-escalate ten-
sions. Trump has tried to get Presi-
dentXiJinping on the phoneanum-
ber of times since he returned to

M China dismissed speculation that
progress has been made in bilateral
communications

M It said any reports on
development
in talks are groundless

B Remarks suggest
Trump's comments
signaling that he could
lower tariffs on China
will not be enough to
de-escalate tensions

B-Trump has tried to
get President Xi
Jinping on the phone a
number of times since
he returned to office,
but has failed

office,but the Chinese leader has, so
far, resisted. Beijing wants to see a
number of steps from Washington
before it will agree to trade negotia-
tions, including showing more
respect and naming a point person
for the dialogue, Bloomberg News
previously reported.

Highlighting how the strain in
tradetiesis spillinginto otherareas
of therelationship,China’s Defense
Ministry on Thursday blamed the
“biased” view of “some individuals
in the US” for hindering engage-
ment between the Chinese and US

militaries. The focus nowis onwhat
policy support Beijing will unleash
to shield the world’s No 2 economy
from the impact of tariffs on the
export engine that drove some 40%
of growth in the first quarter. Hints
on stimulus could come as soon as
this week, when the decision-mak-
ing Politburois expected to huddle,
with its April meeting traditionally
focused on the economy. It’s “too
early” for Beijing to go all in on pol-
icy support, according to Larry Hu,
chief China economist at Mac-
quarie Group.

Boeing 'should
default China'’

REUTERS
Washington, April 24

US PRESIDENT DONALD Trump
said on Thursday that Boeing
“should default China” for not
taking the planes it committed to
purchase.

“This is just a small example of
what China has done to the USA,
for years,” Trump said in a post on
Truth Social.

Boeingislooking toresell poten-
tially dozens of planeslocked out of
China by tariffs after repatriating a
third jet to the US rather than store
itwithout willing buyers.

The move to prevent a repeat of
the costly build-up of undelivered
jets seen during past safety and
trade crises comes as the plane-
maker seeks to prevent tensions
undercuttingits efforts to save cash
and pay down debts.

Boeing took therare step of pub-
licly flagging the potential aircraft
sale during an analyst call on
Wednesday, saying there would be
no shortage of buyers in a tight jet
marKket.

Xi seeks detente with EU as tariff bites

BLOOMBERG
April 24

PRESIDENT XI JINPING is seeking
to repair ties with the European
Union, painting China as the more
reliable partner as Donald Trump
alienates the bloc over issues from
tariffs to defense.

Faced with an effective trade
embargo from the US, Chinese pol-
icymakersand businessleaders are
searching for new markets in
Europe and beyond. To help
smooth those ties, Xi is preparing
to lift sanctions on several EU law-
makers,according to one European

official — a largely symbolic ges-
ture of good will as the measures
had little impact.

“‘As the world’s major
economies, China and Europe will
jointly safeguard the multilateral
trading system,” the Chinese For-
eign Ministry said in a statement
Thursday,adding thatitwould wel-
come more European members of
parliament to visit China, without
addressing reports on sanctions
being lifted.

While leaders in Europe remain
fiercely opposed to Beijing’s sup-
port for Russian President Vladimir
Putin, they’ve indicated a willing-

Rescue workers clear the rubble after a Russian strike in a residential
neighborhood in Kyiv, Ukraine, on Thursday

said he was “not happy”with it.

He implored Russian President
Vladimir Putin, to cease the devas-
tating strikes.

“Not necessary, and very bad
timing. Vladimir, STOP!” Trump
wrote on his social media platform
Truth Social.

Senior US officials have warned
that the Trump administration
could soon give up its efforts to stop
thewarif the two sidesdonotcome
to agreement to halt the fighting.
The Ukrainian air force said Russia
fired 66 ballistic and cruise mis-

AP/PTI

siles, four plane-launched air-to-
surface missiles,and 145 Shahed
and decoy drones at Kyiv and four
other regions of Ukraine. Rescue
workers with flashlights scoured
the charred rubble of partly col-
lapsed homes as the blue lights of
emergency vehicles lit up the dark
city streets.

Theattack cameasweeks of peace
negotiations appeared to be culmi-
natingwithoutanagreementin sight
and hours after Trump lashed out at
Zelenskyy, accusing him of prolong-
ing the “killing field”.

ness to move forward on some
issues. EU officials are considering
minimum price quotas on Chinese
electric cars, in place of tariffs as

REUTERS
April 24

PEPSICO ON THURSDAY cut its
annual profit forecast as the soda
and snacks giant signaled higher
production costsand subdued con-
sumer spending due to the uncer-
tainty fueled by U.S.President Don-
ald Trump's expansive tariffs.

The Frito-Lay maker also posted
its first quarterly profit miss in at
least five years.Its shareswere down
nearly 2.5% in early trading.

“We expect more volatility and
uncertainty, particularly related to
global trade developments, which
we expect will increase our supply
chain costs,” CEO Ramon Laguarta
said in a statement.

Consumer goods bellwether
Procter & Gamble and rival Kim-
berly-Clark have also lowered their
profit forecasts, tempering expec-
tations due to the tariffs uncer-
tainty.

PepsiCo forecast fiscal 2025 core
earnings per share to decline 3%,
compared with its previous expec-
tation of alow-single-digit increase.

high as 45.3% imposed last year
over complaints of an export glut.

Such a move would help draw a
lineunderalong-running spat that
saw Beijing impose retaliatory
levies on French cognac. The con-
clusion of that process hasalsobeen
delayed for three months, easing
pressure on producers.

At the Shanghai auto show this
week, Chinese executives laid out
their investment plans in Europe,
as exporters across the nation
retreat from US markets. Some
European counterparts urged a
more pragmatic approach to
resolving disputes.

appeal to US
buyers: Go direct

April 24

CHINESE MANUFACTURERS ARE
flooding TikTok and other social
media apps with direct appeals to
American shoppers, urging people
to buy luxury items straight from
their factories.And amid the threats
of sky-high tariffs on Chinese
exports,Americans seemtobeallin.

The pitch in the videos is that
people can buy leggings and hand-
bags exactly like those from brands
like Lululemon, Hermes and
Birkenstock,but fora fraction of the
price.They claim, often falsely, that
the products are made in the same
factories that produce items for
those brands.

American influencers have
embraced the videos, promoting
thefactories and driving downloads
of Chinese shopping apps like
DHGate and Taobao as a way for
shoppers to save money if the price
of goods skyrockets under Presi-
dent Trump’s tariffs on Chinese
imports. DHGatewasamongthe 10
most downloaded apps in Apple’s
and Google’s app stores last week.

The videos are surging in popu-
larity on TikTok and Instagram,
racking up millions of views and
thousands of likes. Many of the
posts also seem to have elicited
Americans’ sympathy for China in
comments, such as “Trump bullied
thewrong country”and “Chinawon
thiswar.”The videos offerarare out-
let for Chinese factory owners and
workers to speak directly to Ameri-
can consumers through social
media apps that are technically
banned in China.And their popular-
ity in America highlights increas-
ingly vocal support for China on
social media, similar to the outcry
over the federal government’s
potential ban of TikTok.“It’s activat-
ing people politically in a similar
way that you saw when we were
going to cancel TikTok,but this time
in the context of tariffs and the
overall relationship with the two
countries,” said Matt Pearl, a direc-
tor who focuses on technology

[ RESULTS CORNER
PepsiCo cuts profit forecast

as tariffs set to drive up costs

P&G lowers sales guidance
on ‘volatile’ market status

PROCTER & GAMBLE cut its
annual sales and profit outlook,
citing tariffsand volatilityin con-
sumer demand.

The maker of Tide detergent
expects organicsales growth this
year of approximately 2% versus
the prior year, the company said
Thursday in a statement. That’s
lower than what the company
forecastinJanuarywhenitsaid it
was expecting that figure to
increase between 3% and 5%.

Salesin the mostrecent quar-

The tariffs on trading partners
have also have also stoked fears of
high inflation and stagnation in
economic growth, likely weighing
on consumer spending.

“Relative towherewe were three
months ago, we probably are not

ter were $19.8 billion. The over-
all volume of organic sales was
flat during the three monthsthat
ended on March 31. Beauty and
grooming products increased
slightly,while the volume of baby
and feminine care products fell.
Prices rose by 1%, driven by
beauty and grooming. P&G said
it expects earnings per share in
the current fiscal year, which
endsinJune,tobeinthe range of
$6.72 to $6.82 per share versus
$6.59intheprioryear. REUTERS

feeling as good about the con-
sumer,” PepsiCo Chief Financial
Officer Jamie Caulfield said .A P&G
executive on the company’earnings
callon Thursdayalsowarned that it
was “unclear howlong this period of
consumer softness will last.

Japan not
toteamup
against China?

JAPAN INTENDS TO push back
againstany US effort tobring it
into an economic bloc aligned
against China because of the
importance of Tokyo’s trade
ties with Beijing, according to
current and former Japanese
government officials.
Japanistrying toget perma-
nentrelief from President Don-
ald Trump’s tariffs by address-
ing US concerns in areas of
bilateral trade, including auto-
mobiles and agriculture. The
officials, who asked not to be
identified, said that Japan is
pushing to strike a deal before
the current 90-day reprieve in
tariffs expires. At the same
time, the officials said Japan
doesn’twant toget caught upin
any US effort to maximise trade
pressure on China by curbing
its own economic interaction
with Beijing. REUTERS

issuesat the Center for Strategicand
International Studies.”

Pearl suggested that the Chinese
government might be allowing the
videos to proliferate, since it has
otherwise tended to discourage its
citizens from posting videos that
infringe on trademarked products
from Western countries. NYT

Amid revamp,
Nissan Motors
sees record
loss of $5.26 bn

NISSAN MOTOR SEES a record net
loss of 700 billion yen to 750 billion
yen ($4.91 billion-$5.26 billion) for
the financial year that ended in
March, it said on Thursday, due to
impairment charges as the strug-
gling automaker restructures.

That compares with a previous
forecast foraloss of 80 billion yen.It
would be the company'slargest ever
loss and comes as new CEO Ivan
Espinosa attempts to turn around
Japan's third largest automaker,
which is cutting jobs, reducing
capacity and closing plants.

Nissan booked impairments of
more than 500 billion yen in North
America,Latin America, Europeand
Japan after reviewing production
assetswith additional restructuring
costs to total more than 60 billion
yen.
“We are taking the prudent step
to revise our full-year outlook,
reflecting a thorough review of our
performanceand the carryingvalue
of production assets, Espinosa said
in a statement. REUTERS

UK’s child safety rules to challenge age verification process on X

BLOOMBERG
April 24

NEW RULES FROM the UK’s com-
munications regulator will chal-
lenge the way Elon Musk’s X plat-
form and others handle age
verification and pornographic con-
tent on their platforms.

Ofcom unveiled on Thursdaythe
final draft of its children’s safety
codes designed to protect users
under the age of 18 from harmful
content. The rules require social
media services such as X to prevent
children from seeing pornography
byimplementing “highly effective”
age checks no later than July.

Xis unique among mainstream

social networks in that it allows
users to post content that includes
nudity and sexual behavior. Rivals
such as Meta’s Facebook and Insta-
gram explicitly ban pornographic
material. While X says that it
restricts this type of content to
userswho say they’re over 18, there
aren’tadditional checks thatwould
prevent someone from misrepre-
senting theirage.

Ofcom suggests platforms ver-
ify ages by checking with banks or
mobile network operators, or using
photo-ID matching or facial-age-
estimating software.

“If services have minimum age
requirements but are not using
strong age checks, they must

CHILD PROOFING TECH

M Rules require social media services to

prevent children from seeing

pornography by implementing "highly
effective" age checks no later than July

M X is uniqgue among mainstream

social networks in that it allows users
to post content that includes nudity

and sexual behaviour

assume younger children are on
their service and ensure they have
an age-appropriate experience,’
Ofcom said in the guidance.

A representative for X didn’t
immediately respond to a request
forcomment. Musk has said repeat-
edly that he believes X should allow

epaper.ﬁnanﬂtaiexpreﬁ.mr.. .

M Rivals
such as
Meta's
Facebook
and
Instagram
explicitly
ban
pornograph
ic material

all content as long as it’s lawful. X
blocks users who list their age as
under 18 orwho haven’t provided a
birth date from viewing adult con-
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tent, according to the company’s
policy. It also allows adult users to
opt out of seeing the posts.

A spokesperson for Ofcom said
that the new measures “will go
beyond current industry standards
andlead to children living safer lives
online.If we do not see meaningful
changes from industry, companies
can expect enforcement action.”

The rules set up another poten-
tial clash between Musk and Euro-
pean regulators over content mod-
eration.

The EUisinvestigating X forvio-
lations of the Digital Service Act,
which also requires platforms to
tackle illegal content and disinfor-
mation. Musk has previously said

on X that he will fight a DSA fine
through “a very public battle in
court.”

Ofcom’s child safety measures
are part of the Online Safety Act, a
broader clampdown on digital
abuse, fraud and “harmful content,”
which came into force at the end of
2023 and is being rolled out on an
ongoing basis.

The child safety regulation is
meant to protect children from
encountering a range of harmful
topics online including suicide, eat-
ing disorders and self harm. Plat-
forms will be obligated under the
rules to conduct broad assessments
of the potential risks that their ser-
vices pose to children.
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Trade tensions

Tariffs surging past levels of the 1930s impart
a negative shock to global growth

HESE ARE CHALLENGING times for the world economy with
the prospect of a full-blown trade war triggered by US President
Donald Trump’s imposition of 10% tariffs on all countries and
reciprocal tariffs on those nations with which America has the
largest trade deficits.Although he was forced to pause his reciprocal tariff
agenda for 90 days,levies on Chinawereraised ashigh as 145%foritsretal-
iatory actions. Though Trump has been making some conciliatory noises
inthe past couple of days, the prospect of an all-out trade conflict between
the two biggest powers is roiling the markets as policymakers and finance
ministers from around the world are in Washington to attend the Inter-
national Monetary Fund (IMF)-World Bank spring meetings this week.

Surging tariffs amidst a dangerous spike in trade policy uncertainty
negatively impact trade, raise inflation, and lower global growth. As the
IMF MD noted in a speech ahead of the spring meetings,“trade tensions
are like a pot that was bubbling for a long time and is now boiling over”,
reflecting an erosion of trust in the international system and between
nations.With effective USlevies higher thanlevels of the 1930s, the dan-
gerous portends are eerilyreminiscent of that decade when Smoot-Haw-
ley tariffs triggered a collapse of global trade. The impact assessments of
the trade war by the IMF and World Trade Organization (WTO) clearly
indicate the negative shock to global economicactivity.Tariff announce-
ments between February 1 and April 4 are factored in the reference fore-
cast of theIMF’s World Economic Outlook that downgrades global growth
to 2.8% this year and also for most countries, including India.

The World Bankhasalso trimmed its growth forecast for Indiafor FY26
inthis milieu of tariffs and rising trade policy uncertainty.The Fund out-
lined an alternative scenario that takes into account tariff developments
till April 14,but this does not change the global outlook as effectivelevies
of the US and China remain elevated. Global trade growth will dip more
than output to 1.7% this year. Not so different is the WTO’s forecast of a
fall in global trade volumes by 1.5%: based on tariff measures as of April
14, including suspension of reciprocal tariffs, global trade volumes will
decline by 0.2%.Enactment of reciprocal tariffs would reduce global trade
byanother 0.6 percentage points while the spread of trade policy uncer-
tainty shaves off an additional 0.8 percentage points.

Of course, these forecasts are highly provisional given the unpre-
dictability of Trump’s on and off tariff agenda. Global trade and growth
prospects obviously would improve if the biggest powers pull back from
the brink as Trump is now signalling a thaw on import tariffs for China.
But that still is a big if as neither the US nor the dragon has blinked first.
The USreportedly seeks to use the pause on reciprocal tariffs to negotiate
with 70 partner countries toisolate China.China,in turn,has threatened
retaliation against thosewho negotiate with the US atits expense.In this
milieu,a more realistic prospect is for global trade and investment flows
to increasingly fragment along geopolitical lines, broadly into US- and
Sino-centricblocs. Countries like India should not take sides in this strug-
gle for global dominance. Our prospects in navigating through the dis-
ruption of a high-tariffworld improve manifold if we leverage the oppor-
tunities thrown up by fragmentation by cutting trade deals with the US
and other major powers while also engaging with China.

Apple, Meta got slapped
by new EU tech rules

ANOTHER DAY, ANOTHER European Commission fine against Big Tech —a phe-
nomenon Silicon Valley views as little more than a speeding ticket. But Wednes-
day’s modest penalties against Apple and Meta Platforms, totalling €700 million
(8798 million), belie a more meaningful smackdown by the continent’s antitrust
regulator that could force them to rewire their business models.

Assuming the Trump administration pays more attention to the headline
numbers than the fine print,the commission may have cleverly threaded the nee-
dle: avoid provoking Trump as he threatens tariffs, while forcing Silicon Valley
giants to change their behaviour.

Apple, forinstance,can’tjust pay the fineand go back to doing businessas usual.
The commission says it breached the rule that requires app developers to inform
theirusersabout howto make purchases outside of Apple’s App Storewithout any
further fees or restrictions. Now it’s been ordered to let iPhone users in the EU
install apps from sources outside the App Store,access alternative payment meth-
ods, and connect iPhones more easily with non-Apple devices and services. That
creates a fracture in Apple’s tightly controlled walled garden.

Meta’s problem was the “pay or consent” model it set up in Europe to half-heart-
edly complywith the EU’somnibuslaw,known as the Digital Markets Act,inlate 2023.
The law states that online platforms must give their users a choice between having
their personal data tracked for advertising, or not. Meta’s
answerwasa pop-upwindowon Facebookand Instagram that
invited you to keep using the site for free with ads or pay a
monthly subscription to make the ads go away.

That smelled coercive to the Europeans, who said users
shouldn’t have to paytoavoid being tracked.There should be
an option where Facebook and Instagram were still free, but
personal datawasn’tbeing harvested for targeted ads.That is
what Joel Kaplan,Meta’s chief global affairs officer,was refer-
ring to on Wednesday when he complained that the com-
mission was “requiring us to offer an inferior service”.

Kaplan, of course, didn’t elaborate on why not being
relentlessly tracked on Facebook is anything other than an
upgrade.Targeted ads on social media are primarily good for
therevenue of social media companies,no matter how much theyinsist theirusers
want to be “served relevant ads”. Recent research has shown they barely matter to
consumers either. Now Meta must redesign its whole process of asking to track
users to give them a proper choice, or face more penalties.

The orders strikeat the heart of Apple’s closed ecosystem for the App Store and
Meta’s data-driven advertising engine,and it’s the first time the teeth behind the
DMAhavebeenbared. Under the newlaw, the commission is going beyond finan-
cial penalties to dictate product changes.“The message that ‘You have to change’
ismuch moreimportant than any fine because it’simpacting their business mod-
els,” says Anne Witt,a law professor at EDHEC Business School.

The question nowishowthe White Housewill reactand how Metaand Apple will
comply. Both have contested the commission’s findings and vowed to appeal, but
the clockisticking.Theyhave 60 days to obey orriskadditional daily fines that could
quickly dwarf the initial penalties. But even if the relatively low fines are seen as a
nod to Trump’s sensitivities, the structural demands the EU is making shows it’s not
backing down on its regulatory ambitions, even in the midst of trade tensions.

Google maybe the next giant to feel the DMA’s sting.Adecision is pending over
alleged self-preferencing in Google search results.It’s a do-over of the Google shop-
ping case that the commission took seven years to investigate,according to Witt,
whichwas first brought by the British firm Foundem in 2009 but was followed by
endless appeals.“Now they’re going after them under the DMA,” she says.

Europe has written a blueprint that forces even the mightiest tech titans to
play by new rules.The era of the speeding ticket may well be over.

—
PARMY
OLSON

Bloomberg
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N A MOVE that could reshape

South Asian geopolitics, India’s

signal torenegotiate or cancel the

Indus Waters Treaty (IWT) has

raised alarms in Pakistan. Signed
in 1960with World Bank mediation, the
IWT allocated three eastern rivers (Ravi,
Beas, Sutlej) to India and three western
rivers (Indus, Jhelum, Chenab) primarily
to Pakistan. The treaty, having survived
wars and decades of tension, now faces
its gravest threat.

The Indus Basin is Pakistan’s life-
line. The western rivers supply about
76% of Pakistan’s water, irrigating
80% of its farmland, and supporting
90% of food production.With just 240
mm annual rainfall, Pakistan depends
on these rivers for 90% of its freshwa-
ter,sustaining over 240 million people.
Agriculture, which employs nearly
40% of the workforce and contributes
249% to GDP, hinges on the Indus canal
system, one of the world’s largest.
Dams like Tarbela and Mangla, fed by
theserivers,also powerabig portion of
Pakistan’s electricity.

Pakistan’swater crisisisworsened by
poor irrigation, water-intensive crops,
and inefficient management.A 2018
International Monetary Fund report
ranked Pakistan third among nations
facing severe water shortages. Climate
change and glacial melt, after initially
increasing flows,are expected to reduce
peakwaterlevels by 2030.

If India abrogates the IWT and blocks
the Indus, Jhelum, and Chenab, the fall-
out for Pakistan could be apocalyptic.
Experts estimate a water availability
drop of up to 70%, turning fertile
provinces like Punjab and Sindh into
arid wastelands. Agriculture, already
fragile, would collapse. Wheat and rice,
grown on 80% of cultivated land,would
suffer massive yield losses, triggering
food shortages and price spikes. The

The India-US sideshow

ALTHOUGH THE ONGOING India-US

negotiations for a bilateral trade agree-
ment (BTA) were set off by the joint state-
ment by Prime Minister Narendra Modi
and President Donald Trump on February
13, the talks are not of India’s seeking.
Indiawas pushed into the talks by the US
President’s high-decibel criticism of its
tariff levels. With Trump launching the
mega-show on reciprocal tariffs on April
2,the bilateral talks slid into the position
of asideshow.

The dialogueisnowwell on courseand
the first meeting of high officials has
already been held at New Delhi between
March 26and 29.According toreports, the
talks have moved on and the parties are
now engaged in sectoral expert-level vir-
tual talks. The India-US Joint Statement
dated February 13 sketched out thebroad
agenda of increasing market access for
bothsides.Thereis specificmention of the
objective to increase US exports of indus-
trial goods and Indian exports of labour-
intensive goods. There is an indication
thatboth sideswill trytoincreasetradein
agriculture as well. What is surprising is
that the initiation of the bilateral trade
talks was accompanied with rather
unfriendly comments on India being the
“tariffking” Isthe objective todemoralise
India at the outset and drive the negotia-
tions towards one-sided results with bluff
and bluster? To prevent the talks from
becoming lopsided, India must insist on
some guardrails to protectits interests.

Ensuring reciprocal
negotiations

First,thenegotiations mustlead not to
one-sided liberalisation but to an
exchange of reciprocal concessions. The
concept of “reciprocal negotiations”,
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SHAKY PACT
A COLLAPSE OF INDUS WATERS TREATY MAY BRING MOMENTARY LEVERAGE FOR INDIA, BUT AT ABIG COST

[ndia’s water weapon

ASHISH KAUL

The writer is senior fellow, Centre for Cultural Resources and
Training, and post-doctoral research scholar on Kashmir

Food and Agriculture Organization esti-
mates a 50% irrigation cut could halve
output, plunging millions into hunger
and poverty.

Rural populations, 68% of Pak-
istan’s total, could face mass displace-
ment. Cities like Lahore and Karachi
would absorb climate refugees, strain-
ing infrastructure and triggering
unrest. The loss of hydropower, which
generates 30% of electricity, would
cause blackouts, crippling
industry and deepening
economic turmoil. Social
media reflects the panic,

Pakistan becoming a
“desert” or “mortgaged
house”.

India’s limited infra-
structure amplifies the
risks. It lacks large reser-
voirs to store water from
the Indus, Jhelum, and Chenab beyond
a few days. While run-of-the-river
hydropower projects like Kishanganga
and Ratle are allowed, they have limited
storage.Existinglarge dams like Bhakra
and Ponglie onthe easternriversandare
irrelevant to western river control.

If India attempts to block or divert
these rivers, its infrastructure may be
overwhelmed, especially during mon-
soons. Overflow would force massive
water releases downstream to avoid
domestic flooding, particularly in
Jammu and Kashmir. This could trigger

ANWARUL HODA

Honorary professor, ICRIER

embodied in the World Trade Organiza-
tion’s(WTO)agreement, is quite different
from that of “reciprocal tariffs” that
Trump and his team propound. The for-
mer implies that both sides must partici-
pate in the process and there must be an
exchange of concessions, a give and take
in reducing tariffs, which could very well
begin and end at different levels. On the
otherhand,thelatterseemstopointtotar-
iff equalisation among trading partners.

At the outset, India must dismiss the
notion of reciprocal tariffsand emphasise
the need for the negotiating process
being reciprocal.

Adherence to MFN principle

Second, the liberalisa-
tion undertaken pursuant
to the BTA must be gener-
alised and applicable on a
most-favoured  nation
(MFN) basis, as in main-
stream WTO negotiations.
Thus, the reduced tariffs in
Indiawillapply not only on

7
Indian leaders
have issued strong
with dire predictions of warnings. PM Modi
once famously said
that "blood and
water cannot

flow together" scale.
_————————————

.
Negotiations must
lead not to one-
sided liberalisation
but to an exchange preferential benefits in agri-
of reciprocal
concessions

devastating floods in Pakistan’s low-
lying Punjab and Sindh. The 2010
floods, which killed 2,000, serve as a
grim precedent. Pakistan has long
accused India of mismanaging water
releases, though India denies this.
Pakistan’s flood defences are fragile.
The Indus River System Authority is
marred by inefficiency and corruption.
Damsare poorly equipped for flood con-
trol, and outdated warning systems
leave communities
exposed.A2022 flood,dis-
placing millions, high-
lighted these weaknesses.
If India’s water releases
coincide with monsoon
rains, the flooding could
destroy homes, crops, and
infrastructure on a vast

India’s shift on the IWT
stems from strategic, envi-
ronmental, and security concerns. New
Delhi cites demographic shifts,
hydropowerneeds,and cross-border ter-
rorism, particularly after incidents like
the 2019 Pulwama attack. Indian lead-
ers have issued strong warnings. PM
Narendra Modi once famously said that
“blood and water cannot flow together”.
In 2019, Union minister Nitin Gadkari
even threatened to divert water to
Indian states.
But India faces constraints. Beyond
infrastructure, cancelling the treaty
could hurt its global image, especially

Prime Minister Narendra Modi

Steel has played a pivotal role in modern
economies, akin to a skeleton...India is striving
to achieve the goal of becoming a
$5-trillion economy, with the steel sector

\ playing a significant role in this mission

as it seeks a UN Security Council seat
and hosts G20 events. Neighbours like
Bangladesh, Nepal, and China may
view such a move warily. China, which
is upstream on the Indus and Sutlej,
could retaliate with its own dam-
building spree.

The World Bank has urged bilateral
resolution. But Pakistan, citing its
weaker position, demands third-party
arbitration.India has suspended Perma-
nent Indus Commission meetings since
2022 and refuses to engage the Perma-
nent Court of Arbitration, suggesting a
hardening stance. If talks fail, India
could divert water or, in extreme cases,
physically block flows which requires
unprecedented engineering.

Therisks to Pakistan are existential. A
water cut-off would reduce per capita
availability below the critical 1,000
cubic metre threshold, plunging it into
severe scarcity. Food and energy crises
could destabilise the fragile govern-
ment. Militant groups might exploit
unrest,intensifying regional insecurity.
If flooding follows due to India’s infra-
structure limits, the human toll would
soar, displacing millions.

Climate change adds urgency. Melt-
ing glaciers and erratic rains already
strain the Indus. By 2030, Pakistan could
face a 50% water deficit. The IWT, con-
ceived before climate change was under-
stood, lacks provisions for joint crisis
management. Experts urge treaty
reform toinclude data-sharing and dis-
aster coordination. But mistrust makes
cooperation unlikely.

The IWT, once hailed as a model of
cooperation, is teetering on the brink of
collapse. The world must act. The World
Bank and global powers must mediate
before this timebomb explodes.ForIndia,
using water as a weapon may bring
momentary leverage, but at immense
humanitarian and diplomatic cost.

It's advantage Trump on market access for
agriculture, but for non-agri products progress in

bilateral negotiations won’t be easy

tion exercise. Both India and the US will
face this problem.

Sticking to the rules

The US may ask for a preferential
arrangementin conflictwith therules,as
happened in the US-Japan Trade Agree-
ment 2020, which the first Trump
administration entered into on the pre-
tenceofaninterimagreementas permit-
ted under Article XXIV of the General
Agreement on Tariffs and Trade, 1994.
Therewasno customsunionorfreetrade
area on the horizon, and no interim
agreement in sight, with a plan and
schedule for such economic integration
withinareasonable period,andyet the US
and Japan cut a deal. For one
reason ortheother,everyone
blinked and the US took
home an interim deal with
substantial and one-sided

culture. A repeat of such a
deal, if attempted by the
Trump  administration,

products imported from E——— shouldbe firmlyresisted.

the US but also on those

imported from any WTO member. Like-
wise, thereduced US dutieswillapply not
only to India but to products imported
from any WTO member.

When multilateral trade negotiations
take place,theresultsare multilateralised
automaticallyand there is no problemin
implementation. However, when only
two countries negotiate, the free ride for
third countries may create hesitancy
among the participantsin going forward.
The participating countries may decide
eithertoignore the free ride benefitsand
go ahead with bilateral liberalisation or
exclude the product from the liberalisa-

THE EDITOR

Tackling terrorism

Apropos of "Tragedy in the Valley"
(FE, April 24), the Centre's swift and
decisive response to the heinous
Pahalgam massacre, perpetrated by
Pakistan-based terrorists, is both
timely and commendable. By
suspending the Indus Waters Treaty,
halting visas for Pakistanis, closing the
Attari border, and withdrawing

defence advisers, New Delhi has sent
a clear message: state-sponsored
terror will not go unpunished.
However,a calibrated but firm military-
security response targeting the
masterminds behind the attack is
imperative. Pakistan seeks a broader
conflict to internationalise Kashmir,
but India must strike at the roots of
cross-border terrorism.

—Sanjay Chopra, Mohali

Foreseeing market access

A few agricultural products imported
by India from the US have been so much
in the news that one can visualise a core
list that might figure in the BTA for tariff
reduction: lentils, tree nuts (almonds,wal-
nuts, pecan,and pistachios),apples, cran-
berries, and bourbon whisky. The US will
no doubt make a strong effort for at least
a tariff quota for milk products, but the
sensitivities around the slaughterhouse
residue being added to fodder given to
cows in the US will make agreement on
the liberalisation of dairy products a big
challenge in India.For Indian agricultural

Boost exports

Apropos of "Strategising exports
post-tariff pause" (FE, April 24), after
Donald Trump's 90 days' pause on
reciprocal tariffs and imposing 245%
tariff on China, India finds a viable
export platform with the US. India
must utilise the American shift from
China via a bilateral trade agreement
(BTA) and frame a forward-looking

exports, the sanitary and phytosanitary
aspecthasbeenahurdle formangoesand
pomegranates. However, in past discus-
sions, no clear sense has emerged on how
progress could be made.

Asfornon-agricultural products,both
sides will face the problem of a free ride
for third countries arising from MFN-
based liberalisation. Any initiative for an
alternative deal of an exchange of prefer-
ential concessions between the US and
India without a free trade agreement is
likely to be met with serious retaliatory
challenge by the European Union and
perhapsotherindustrial nations,leading
toafrustrating gridlock.

Non-tariff barriers, other issues

Inthe past fewyears,there have been
rising complaints against India over
non-tariff barriers,which arelikely tobe
raised by the US during bilateral talks.
India should welcome an honest dis-
cussion so that the problems are effec-
tively addressed.

The bilateral talkswill also provide an
opportunitytoresolve differences on two
important issues. The first issue is the
indefinite extension of the moratorium
on imposing customs duty on electronic
transmissions, sought by the US and
opposed byIndia.The secondissueisdata
localisation, on which the two sides have
different viewpoints.

Overall outlook

The market access package for agri-
culture is advantage Trump. For non-
agricultural products, progress in bilat-
eral negotiationswill notbe easy. Thereis
potential for advances on some impor-
tant non-marketaccessissues.More than
that,itis difficult to tell at this stage.

export strategy.lt also should work
towards reducing tariffs on American
goods appropriately and seek
diversified export markets to reduce
over-dependence on a few countries.
Overall, India should not lose its cool
on Trump's provocations and must try
to make the best out of the situation.
—NR Nagarajan, Sivakasi
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Tata-owned jewelry retailer
CaratLane, which crossed the
T3,000-crore revenue mark in
the fiscal year ending March
2024, is unfazed by the global
tariff turmoil or soaring gold
prices. CEO Saumen Bhaumile
says the shift toward lightweight,
everyday gold jewellery will
continue to drive demand even in
a high-price environment. The
brand is also hedging its bets with
a foray beyond jewellery through
the launch of Shaya Home, a range
of handcrafted silver decor and
utility pieces. In this interview,
Bhaumik talks to Alokananda
Chaleraborty about the ways in
which e-commerce has upended
the category and the emerging
opportunity in the luxury
jewellery space. Edited excerpts.

The new store in New Jersey
flagged off CaratLane's global
journey last year.What have
been the key milestones in
global expansion since then?
The inauguration of our first
international store in New Jersey
was a landmark moment in our
global journey. Since then,we’ve
been focused on deepening our
presence in the US by under-
standing local preferences and
tailoring our offerings accor-
dingly.We’ve also started
exploring opportunities in other
global markets, though those are
stillat a nascent stage.

What do the US tariffs mean for

IN THE

NEWS

Alia-Chandni speak

for L'Oreal's
Infallible Skin Tint

;W Actor Alia Bhatt

. hasteamed up
with social media
personality

known for her
spot-on

Chandni Bhabhda,

00N

® INTERVIEW: SAUMEN BHAUMIK, CEO, CARATLANE

"Tariffwar a short-term challenge

India’s jewellery exports? And
foryour global expansion
plans?

While the current three-month
tariff relief offers some
temporary breathing room,
there’s considerable uncertainty
around what might follow.The
increased 10% tariffs are likely
toimpact end consumers in the
US, as Indian jewellery exports
become more expensive. For
CaratLane, this poses a short-

impersonations of the Bollywood
star, fora fun campaign for U'Oréal
Paris Infallible Skin Tint.In the ad,
Bhabhda is seen trying out the new
skin tint on Alia’s recommendation
— while mimicking everything
from thelatter'svoice to her
signature lipstick move and giggle.

Shiprocket, CriticaLog
joinhands

E-commerce enablement platform
Shiprocket has entered premium
category shipping by partnering
CriticaLog,alogistics firm that
provides customised logistics
solutions. This partnership signals

term challenge, especially as we
continue building our presence
in global markets. Our strong
design-led positioning and focus
on everyday wear jewellery help
us stay relevant, even in a price-
sensitive landscape.

Gold prices have soared to
record highs.Will jewellery
demand take a hitin India, the
second-largest consumer of
gold in the world?

Shiprocket’s
entryintothe
niche market
| ofgoldand

. diamond
jewellery
shipping.The
serviceis
alreadylive
across 5000+ pincodes,and covers
Delhi, Mumbai,and Chennai.

Improve culture score
tostayahead

In an erawhere talent retention,
workplace transformation and
financial resilience are at the

Indiaisa marketwithan
enduring affinity for gold,and
consumer sentiment continues
to remain optimistic—even
amid price hikes. We’ve seen
more planned purchases
through our Plan of Purchase
scheme,which gives them a
strategic average price pointat
maturity.Additionally, there’sa
clear shift toward lightweight,
everyday gold jewellery,which
continues to drive demand even
inahigh-price environment.

aswel build global presence’

How important is the role of

Is there a big market for luxury
jewelleryin India? What are
your plans to address that
segment?

The luxury jewellery segment in
India is expanding steadily
fuelled by rising disposable
incomes and an appetite for
exclusivity. While CaratLane has
always prioritised accessibility,
we’re also tapping into this
segment with launches like
CaratLane Gulnaara,arare 73-
faceted solitaire diamond. Our
latest collections—Sol and
Luna—feature statement pieces

social mediaand that cater to the
e-commerce in premium buyer. At
driving brand the same time,
visibility and FOCUS ON we're making icons
blatforms and EVERYDAYWEAR  Hboime et
strategies have TO STAY RELEVANT Eternity

proven most IN APRICE- Collection—the
effective foryou? SN N ANV GO  classic diamond
CaratLane started look at
asadigital-first competitive prices.

brand, and that foundation
continues to shape our approach
to customer engagement. Over
the years,we’ve developed a
strong omnichannel presence
with 322 stores across India. Our
community of 1.1 million on
Instagram and 2.1 million on
Facebook allows us to maintain
rich, ongoing conversations with
our audience.We prioritise
consistency across our website,
mobile app and social media
platforms to create a unified and

| intuitive shopping experience.

forefront of boardroom
discussions,corporate culture has
emerged as a differentiator for
organisations, says a report by
Deloitte India. The India Culture
Sensing Report 2024-25 uncovers
a compelling link between
workplace culture and key
financial metrics,indicating that
companies that improve culture
scores over time will likely observe
abetterimpact on financial
elements such as total shareholder

return, net profit margin and so on.

Play, chill,repeat
Nescafe's ready-to-drink cold
coffee range has partnered with

Our Made to Order offering has
seen remarkable traction,
allowing customers to
personalise everything—from
the carat weight of the diamond
to the gold colour—giving their
jewellery a bespoke appeal.

What are your plans for

Shaya Home?

Shaya Home is arange of
handcrafted silver decorand
utility pieces.It’s our way of
bringing the design-first
philosophy into everyday spaces.

L 5=

ORIGINAL GAMER

SULUAD

the Minecraft gaming community
foranewinitiative around the
Minecraft movie.As manyas 27
live streams were activated
featuring top creators playing
Minecraft mini-games, pausing to
“chillwith Nescafe”. In total, the
campaign has crossed 3.89 mn
organicviewsin 10 days.

NUMEROLOGY

$36 bn: Size of global men's jewellery market in 2024
$72 bn: Estimated size by 2032
8.4%: Estimated CAGR between 2024 and 2032

— Polaris Market Research

SNAPSHOT
Volume versus value

As IPL 2025 enters its
fourth week, the
findings from an
ongoing study by
CrispInsight and
Kadence Internationfl
reveal a striking
demographic divide
in brand recall. In a
competitive ad
space, it’s not just
the volume of ads
that matters, but
how well they
connect with specific
audiences, says the study.

No. of brands
recalled by
superfans

Categories IPL viewers are Interested in

Payment apps 62
Electronics (L 58
OTT content apps ([ 56
E-com - 49
2-wheelers [ 49
Sports and fitness 49
Personal care [ 39

Home construction - 38
Travel & hospitality- 35
Auto components- 33

Top viewers

25%
50%

75%

Bottom viewers

@

Women: Recall of brands across categories

» Female m Male
A [-A AA Aa MA
Food & 2-Wheeler  Personal Home Fashion
snacks care care & apparel
Men: Recall of brands across categories
» Female m Male
|
Fantasy = Automobile  Tyres Home Financial
sport/ construction  services
e-gaming & improvement

Source: Crisplnsight & Kadence International

Explainer

e Why Pakistan
suspended Simla
Agreement

PAKISTAN, ON THURSDAY, declared
the suspension of the 1972 Simla
Agreement in response to India
putting the Indus Waters Treaty
between the two countries in abeyance
aday before following the killing of

26 people, mostly tourists,in a terror
attackin Jammu and Kashmir’s
Pahalgam.It said that it “shall exercise
theright to hold all bilateral
agreementswith India,including

but notlimited to the Simla
Agreement,in abeyance”Warning
thatanyIndian attempt to stop or
divert flow of waterwould be
considered an“act of war”and met with
“full force across the complete
spectrum” of Pakistan’s national
power, it also announced the closure of

e Why isthe treaty
important?

ASIGNIFICANT OUTCOME of this
agreementwas the establishment of
the Line of Control (LoC) in Kashmir,
effectively dividing the disputed
region between the two nations,as
New Delhi and Islamabad vowed not
to“alterthe LoC unilaterally,
irrespective of mutual differences and
legal interpretations.”The LoCin
Jammu and Kashmir resulting from
the ceasefire of December 17,1972,
would “be respected by both sides
without prejudice to the recognized
position of either side”, the two
countries said. While the pact failed to
resolve the Kashmir conflict or
prevent future conflicts such as the
Siachen standoffin 1984 and the
KargilWarin 1999, New Delhi has
consistently cited the Agreement to

e Key parts of the
agreement

B Inaccordance with the Charter of the
United Nations, the two nations agreed to
refrain from the threat or use of force
against each other's territorial integrity
or political independence and refrain
frominterfering in each other's internal
affairs.

B The Indian and Pakistani governments
undertook to take all steps within their
power to prevent hostile propaganda
directed against each otherand to
encourage the dissemination of
information that would promote friendly
relations.

m Both countries agreed that the basic
issues and causes of conflict which had
spoiled relations between the two for 25
yearswould be resolved by peaceful
means.

B The treatylaid outa series of steps to

INDO-PAK
RELATIONS

| \
Why Simla Agreement

July 2,1972

SIMLAAGREEMENT

° oppose third-party involvement in its progressively restore and normalise
theWagah borderwith India and Wa S a bl d e al SIGNED BETWEEN dispute with Islamabad. In contrast, relations,including the resumption of
halted all cross-border movement from g INDIA AND PAKISTAN Pakistan has called for international communications (postal, telegraphic, sea,
IndiaviaWagah and shut its airspace to mediation several times, on the basis land,and air links), promotion of travel

it TheSimla Agreement of 1972 has been the comerstone AMARDENNG IR e | G ronotes
downgraded diplomaticrelationswith | of India-Pakistan relations all these decades.The unilateral SIFTZLEs U
Pakistan, expelled diplomats and top . fth by Paki 1dsh BOTH SIDES IS
- : _—
defence officials from the Pakistan suspension of the peace treaty Dy Pakistan could shatter DISCERNABLE AND
High Commission,and suspended visa he fraoil b nth ntriesinth RIGHT NOW, A . . .
services to Pakistani nationals with the dglie peace etween the two countriesin the PEACEFUL. BILATERAL ® POSSlble ramlﬁcatlons
immediate effect. aftermath of the Pahalgam terror attack RESOLUTION OF THE ESCALATING TIT-FOR-TAT moves volatile Line of Control (LoC), has
DISPUTES SEEMS has heightened tensions between India increased significantly.

Pakistan now gets a chance to take the
Kashmir dispute toan international
forum, a scenario India has avoided all
these years by pointing at the bilateral
dispute resolution mechanism under the

and Pakistan and the suspension of
akey peace treaty brings the two
nuclear-armed countries closertoa
potential war.Ahardening of stances
onbothssidesis clearly discernable and

ALMOST IMPOSSIBLE

Line of Control

e Whatis the Simla Agreement?

THE SIMLAAGREEMENT, Signed bybythe
then Prime Minister Indira Gandhi and

led to the secession of East Pakistan and
the creation of an independent

conflictand confrontation”and charta
new course of peaceful co-existence.

Pakistan's President Zulfikar Ali Bhutto Bangladesh, this peace treaty has guided Though the Simla Agreement has not IN KASHMIR right now,a peaceful, bilateral Simla Agreement.

onJuly 2,1972,in the hill town of the framework of diplomaticand been able to resolve the Kashmir dispute, WAS A SIGNIEICANT resolution of disputes seems almost More importantly,with the sanctity of
Shimla in Himachal Pradesh, serves as territorial relations between India and it forms the bedrock of relations between impossible.The risk of miscalculation the Simla Agreement now undera cloud,
the cornerstone of the relations between Pakistan.The agreement marked the the two hostile nations asit laid down OUTCOME OF THE and escalation of hostilities along it is anybody's guess which country

the neighbouring countries.Inked formal end towar between the two the framework for bilateral cooperation AGREEMENT would violate the long-standing de facto

thelongborder between the two

afterthe 1971 Indo-Pakwar,which countries, particularlyalong the

nationsand aimed to“putan end to the

and dialogue. border first.
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Jp SHARAM

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Shimla
Regional Office located at Thakur
Building, First Floor, Tawi Chowk,
Totu, Shimla, Himachal Pradesh -
171011 will shift to Asha Bhawan,
Opposite to Hotel The Park, Ghora
Chowki, Tara Devi Post Office,
Shimla, Himachal Pradesh -
171010 from 30™ July, 2025.

The Customers are requested to
contact the new office premises for

PUBLIC NOTICE

g SHRIRAM

Finance

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Tuticorin
Regional Office located at Second
Floor, No. 3 188 6, MSP Towers,
Palai Road, Thoothukudi, Tamil
Nadu - 628002 will shift to Plot No.
46 & 47, RCC Building, Kurinji
Nagar, First Street, Polpattai,
Thoothukudi, Tamil Nadu - 628002
from 30" July, 2025.

The Customers are requested to
contact the new office premises for
their needs.

PUBLIC NOTICE

§ SHRRAM

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Madurai
Regional Office located at P.K.N.A
Complex, Third Floor, No:81, Bye
Pass Road, Madurai, Tamil Nadu -
625016 will shift to ADR Towers,
Third Floor, No. 74, AB, P.P. Road,
Kalavasal, Madurai, Tamil Nadu -
625016 from 29" July, 2025.

The Customers are requested to
contact the new office premises for
their needs.

PUBLIC NOTICE

K SHRIRAM

Fingnce

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Pune Zonal
Office located at Unit No. - 02A,
Stilt Floor, Fortune Plaza, Thube
Park, Shivajinagar, Pune,
Maharashtra - 411005 will shift to
Office No. 101, First Floor, Pinnacle
Panaroma, CS No. 2279,
Bibwewadi, Market Yard Road,
Near Bank of Maharashtra, Haveli,
Pune, Maharashtra - 411037 from
30" July, 2025.

The Customers are requested to
contact the new office premises for
their needs.

PUBLIC NOTICE

This is to inform our customers and
public at large that our Orrisa
North Regional Office located at
Plot No.-125 & 126, Third Floor,
Laxmisagar, Near Vits Hotel,
Above Modicare, Bhubaneswar,
Odisha - 751006 will shift to
Second Floor, Gitanjali Complex,
Above State Bank of India, Lewis
Road, Bhubaneswar, Khurda,
Odisha - 751002 from 29" July,
2025.

The Customers are requested to
contact the new office premises for
their needs.

This is to inform our customers and
public at large that our Hubli
Regional Office located at Third
Floor, Kaldurgi Square, Near
Vivekanand Hospital, Desai Cross,
Deshpande Nagar, Hubli,
Dharwad, Karnataka - 580029 will
shift to Second Floor, Eureka
Junction, Travellers Banglow
Road, Hubli, Dharwad, Karnataka
- 580029 from 318 July, 2025.
The Customers are requested to
contact the new office premises for
their needs.

This is to inform our customers and
public at large that our Satana -
Nasik Branch located at 309, Plot
7,8,9, Shri Swami Samarth Sankul,
Alai Sankul, Malegaon Road,
Satana, District-Nashik,
Maharashtra - 423301 will shift to
Ground Floor, Nerkar Hub, Door
No. 309/A/1, Plot No. 3, Opposite
to Bank of India, Malegaon Road,
Satana, Nashik, Maharashtra -
423301 from 30" July, 2025.

The Customers are requested to
contact the new office premises for
their needs.

their needs. REGIONAL BUSINESS HEAD REGIONAL BUSINESS HEAD
REGIONAL BUSINESS HEAD REGIONAL BUSINESS HEAD
2 SHRIRAM & SHRIRAM & SHRIRAM & SHRIRAM
: Firanoe Finance Financs Filvares
SHRIRAM FINANCE LIMITED | | SHRIRAM FINANCE LIMITED | | SHRIRAM FINANCE LIMITED | | SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Dharwad -
I Branch located at First Floor, 692/
1/M, Halageri Hanumantha Devara
Temple Complex, Gandhi Square,
Dharwad, Karnataka - 580001 will
shift to Second Floor, Shop No. S6,
Suvidhas Matoshree Lifestyle Mall,
Line Bazar, Hanuman Temple,
Dharwad, Dharwad, Karnataka -
580001 from 30" July, 2025.

The Customers are requested to
contact the new office premises for
their needs.

A SHﬂlﬂjﬂ,M KERALA STATE ROAD TRANSPORT CORPORATION
] Franca Transport Bhavan , Fort P.O, Thiruvananthapuram-695023

SHRIRAM FINANCE LIMITED

PUBLIC NOTICE

This is to inform our customers and
public at large that our Jayanagar
Branch located at Third Floor,
Property Bearing No.1, New No.56/
1, BBMP PID No. 58-108-56/1,
Situated at Ninth Main Road, Fifth
Block, Jayanagar, Bengaluru,
Karnataka - 560041 will shift to
Second Floor, PID No. 64-146-58-
No.58-KEB HBCS Layout, Third
Main -100 Feet Ring Road, First
Stage BTM Layout, Bengaluru,
Karnataka - 560076 from 31 July,
2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHARAM

SHRIRAM FINANCE LIMITED

PUBLIC NOTICE

This is to inform our customers and
public at large that K Pudur - i
Branch located at No: 15/2, KK
Road, TMB Upstairs, Near Muruga
Theatre, Villupuram, Viluppuram,
Tamil Nadu - 605602 will shift to
First Floor, Old No. 27, New No.
11, Azhagar Kovil Main Road, K.
Pudur, Madurai, Tamil Nadu -
625007 from 29" July, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

E-TENDER CUM E-AUCTION

Name of Item

Bid submission end date

KSRTC invited e-Tender Cum e-Auction for the
sale of Scrap Tyres, Scrap Tubes, Scrap Flaps,

Glass Rubber Beading

Scrap Curing Envelops, Scrap Curing Bags, Scrap

e-Tender ID: 2025 _KSRTC_761097_1
For the detailed tender document visit:
www.etenders.kerala.gov.in,
www.keralartc.com/tenders/purchase, e-mail: sr@kerala.gov.in

05.05.2025, 06.00 PM

Chairman & Managing Director

sd/-

24.04.2025

AMBIKA COTTON MILLS LIMITED

Regd. Office: 9-A, Valluvar Street,
Sivanandha Colony, Coimbatore-641 012.

CIN : L17115TZ1988PLC002269
Phone : 0422-2491504, 2491505

website: www.acmills.in, email: ambika@acmills.in

NOTICE OF POSTAL BALLOT / E-VOTING

Members are hereby informed that pursuant to Section 110 and other applicable provisions, if any,

L SHRRAM

France

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Saharanpur
- lll Branch located at Upper
Ground Floor, Parshvanath Plaza,
Court Road, Saharanpur, Uttar
Pradesh - 247001 will shift to First
Floor, Office -1, Monga Complex,
Building Number 2B/2934 A 1/2,
Above IDBI Bank, Delhi Road,
Saharanpur, Uttar Pradesh -
247001 from 30" July, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

B SHRIRAM

Srance

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Orrisa
South Regional Office located at
Dash Residency - First Floor,
Ayodhya Nagar, First Lane, Near
Sales Tax Square, Berhampur,
Ganjam, Odisha - 760010 will shift
to First Floor, Above Cooprative
Bank, Sahu Complex, Santo,
Gosaninuagam, Ganjam, Odisha -
760003 from 30™ July, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

of the Companies Act, 2013 (“the Act’)) read with Rule 22 of the Companies (Management and
Administration) Rules, 2014 ("the Rules ") (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), read with the General Circular No. 14/2020 dated 8th April 2020,
General Circular No. 1712020 dated 13th April 2020, read with other relevant circulars, including
General Circular No. 972024 dated 19th September 2024 issued by the Ministry of Corporate Affairs
("MCA")(hereinafter collectively referred o as *MCA Circulars®), the Company has completed the
dispatch of the Postal Ballot Notice on Wednesday 23rd April 2025 through e-mail to all its
shareholders, who have registered their e-mail IDs as on 21st April 2025 ("cut-off date”) seeking the
consent of the Members through voting by electronic means to transact the business as set out in the
Postal Ballot Notice dated 11th April 2025 in respect of the following Businesses:

1. Appointment of Dr. T. Bina (DIN: 11009643} as a Director and as an Independent
Director of the Company (Special Resolution)

2. Appointment of Mrs. Seethalakshmi TR (DIN: 11011306) as a Director and as
an Independent Director (Special Resolution)

3. Renumbering of the Door Number of the Registered Office of the Company by
Coimbatore Corporation (Ordinary Resolution)

In pursuance of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration)Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the aforesaid MCA Circulars, the Company has
engaged the services of MUFG Intime India Private Limited to provide remote e-voting facility to the
Members of the Company through their e-voting platform available at
https:/finstavote.linkintime.co.in for passing of the Resolutions mentioned in the Postal Ballot
Notice. The remote e-voling period commences from 9.00 AM India Standard Time ("IST") on
Thursday, 24th April 2025, and ends at 5.00 PM India Standard Time ("I5T") on Friday, 23rd May
2025. The e-voting module shall be disabled by MUFG Intime India Private Limited thereafter and no
voting will be possible beyond the said date. Please note that in compliance with MCA Circulars, there
will be no dispatch of physical copies of Postal Ballot Notice and Postal Ballot forms to Shareholders of
the Company. Members are therefore requested to communicate their assent or dissent through the
remote e-voting facility only. Therefore, those Shareholders who have not yet registered their e-mail
address are requested to get their e-mall address submitted by following the procedure as mentioned in
the said Postal Ballot Notice.

Members, whose names are recorded in the Register of Members of the Company or in the
Register of Beneficial Owners maintained by the Depositories as on the cut-off date i.e., Monday, 21st
April 2025, will only be entitied to cast their votes by remote e-voling. The Persons who are not
Members of the Company on the cut-off date should treat this notice as informative only.

The Board of Directors has appointed Sri. K. Murali Mohan, (Membership No. 14328), Chartered
Accountant as the Scrutinizer to scrutinize the postal ballot process in a fair and transparent manner
The results of the Postal Ballot e-voling shall be announced within 2 working days from the closure of
the e-voting platform and the same shall be intimated to BSE Limited (BSE) and the National Stack
Exchange of India Limited (NSE) and shall also be uploaded on the Company's website
www.acmills.in _and on the MUFG Intime India Private Limited website
https:/finstavote.linkintime.co.in

If you have not registered your e-mail address with the Company/RTA/Depositories you may
please foliow the instructions given below for obtaining login details for e-voting:

I, For Physical shareholders — Please provide necessary defails like Folio No., Name of
Shareholder, scanned copy of the share certificate (front and back), Permanent Account Number
(seif-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by
email to Company's Registrar and Share Transfer Agent at https:/linstavote.linkintime.co.in

li. For Demat shareholders — please update your email ID & Mobile No. with your respective
Depository Participants("DP").

For any gnevance/queries relating to voting by electronic means, sharehoiders are requested to
write an e-mail fo evoting@nsdl.co.in, helpdesk.evoting@cdslindia.com,
enotices@in.mpms.mufg.com and the company’s mail ID : ambika@acmills.in

The Notice of the Postal Ballot is available on the Company's website www.acmills.in , MUFG
Intime India Private Limited https://instavote.linkintime.co.in and on the websites of the NSE at
www.nseindia.com and BSE at www.bseindia.com.

By order of the Board

For Ambika Cotton Mills Limgg}:i
P.V.Chandran
Chairman and Managing Director

DIN: 00628479

Place : Coimbatore
Date : 24th April 2025
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KENRIK INDUSTRIES LIMITED

CIN: U36101GJ2017PLC095985

Qur Company was onginally incorporated as Private Limited Comgpany in the name of "Kenrik Industries Private Limited® on February 28, 2017 under the provisions of the Companies
Act, 2013 bearing Corporate [dentification Number U36101GJ201TPTCOS5985 issued by Central Registration Canira, Registrar of Companies. Subsaquently, Our Company was
converted into Public Limited Company under the Companies-Act. 2013 and the name of Our Company was changed to "Kennk Indusines Limited” vide a fresh Cerfificate of
Incorporation consequent upon conversion from Private Company 1o Public Company dated April 27, 2018 bearing Corporate [dentification Number U36101 GJ2017PLCOS5SRE
tsswed by Reqistrar of Companias - Ahmedabad, For further details of change in name and registerad offica of Our Company, please refer to section titled "Our History and Certain
Corporate Matters™ beginning on pageno. 122 ofthe Prospecius
Regd. Office: B-206, Easl Face, Behind Marufl Suzuki Showroom, Nr, 5 P Ring Road, Ambli Road, Ambll, Daskrol, Ahmedabad, Gujatat - 380058 |nde
Tel; 91-8460085865; E-mall: cs@kenrkindusirias nel, Website: waww kennkindustries.net
Corparate identity Mumber (CIN}: U36101GJ201TRLOD95555

PROMOTERS: NITINKUMAR DALPATEHAI 5HAH, NIHAR NITINBHAI SHAH, MANISHA NITINKUMAR SHAH & SHAH NITIN DALPATLAL (HUF)

THE ISSUE

INITIAL PUBLIC OFFER OF 34,98,000 EQUITY SHARES OF FACE VALUE OF Rs. 10/- EACH ("EQUITY SHARES") OF KENRIK INDUSTRIES LIMITED {THE "COMPANY" OR
THE "ISSUER™) FOR CASH AT A PRICE OF Rs. 25/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF Rs. 15/- PER EQUITY SHARE (THE "ISSUE PRICE"),
AGGREGATING TO Rs. 874,50 LAKHS {"THE IS5UE"), OF WHICH 1,80,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH FOR CASH AT A PRICE OF Rs. 23- PER
EQUITY SHARE, AGGREGATING TO Rs. 45.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE {THE "MARKET MAKER
RESERVATION PORTION®). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 33,168,000 EQUITY SHARES OF FACE VALUE OF Rs.10/- EACH
FOR CASH AT A PRICE OF Rs. 25 PER EQUITY SHARE, AGGREGATING TO Rs. 829.50 LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND
THENETISSUEWILL CONSTITUTE 27.99% AND 26.55% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

Forfurther details see “Issue Information” beginning on page 210 of the Prospectus
PROPOSED LISTING

THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (AS AMENDED FROM TIME TO TIME) ("SEBI ICOR REGULATIONS"). THE EQUITY SHARES ISSUED THROUGH THE
PROSPECTUS ARE PROPOSED TO BE LISTED OM SME PLATFORM OF THE BSE LIMITED ("BSE") ("BSE SME™). OUR COMPANY HAS RECEIVED AN IN-PRINCIPLE
APPROVAL LETTER DATED FEBRUARY 17, 2025 FROM BSE FOR USING ITS NAME IN THE ISSUE DOCUMENT FOR LISTING OF OUR SHARES ON THE BSE SME. FOR
THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE LIMITED.

DIESCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

SINCE THE ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI ICDR REGULATIONS 2018, THE OFFER DOCUMENT HAS BEEN FILED WITH SEBL
HOWEVER, IN TERMS OF THE SEBI ICDR REGULATIONS 2018, SEBI SHALL NOT I35UE ANY OBSERVATIONS ON THE OFFER DOCUMENT. HENCE, THERE 15 NO
SPECIFIC DISCLAIMER CLAUSE OF SEEI. HOWEVER. INVESTORS MAY REFER TO THE ENTIRE "SEBI DISCLAIMER CLAUSE" ON PAGE 201 OF THE PROSPECTUS.

DISCLAIMER CLAUSE OF BSE LIMITED

ITIS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED ("BSE") SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE
CONTENTS OF THE PROSPECTUS OR THE PRICE AT WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR
DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS ARE ADVISED TO
REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLALUSE PERTAINING TO BSE.

LEAD MANAGER TO THE ISSUE

Turnaround Corporate Advisors Private Limited
CIM: UT4140DL2015PTC2T70474
g 614, Vishwadeep Building, Piot No. 4, Distnct Centre, Janakpun, Mew Deliv- 110053
Tel; +91-11-45510380
E-mail: Infoicagraup.in
Invastor Grievance Email: complaints@tcagroup in
Website: www.icagroup.in
Contact Person: Mr. Manav Anand and Mr. Savrav Rawat
SEBI Registration No.: MB/INMOOO012250

COMPANY SECRETARY AND COMFLIANCE OFFICER

Ms. Zalakben Chintan Gajjar
KENRIK INDUSTRIES LIMITED
CIN: U36101GJ2017PLCO95395
Registered Office: B-306, East Face, Behind Maruti Suzuki Showroom, Nr. 3 P Ring Road, Ambli Road, Ambli, Daskroi, Ahmedabad, Gujarat - 30033, ;
Tel: +31-8460085869 ; Email: csi@kenrikindusiries.net ; Website: www. kenrikindustries.nef

Investors can contact the Complianpe Officer or the Registrar in case of any pre-lssue or post: lesue related problems, such as non-receipt of letiers of allocation, credid of afotted
Equity Shares in the respeclive beneficiary accounts or unbéocking of ASBA accounis elc

CREDIT RATING

\‘l

This being a public issve of Equity Shares, no credit rating is requinsd,

TRUSTEES

This being anissue of Equity shares, appoiniment of Trustees is not reguéred.

IPO GRADING

Sinca the lssue 15 being made in terms of Chapter X of the SEBICDR Regulations, there is no requirement of appointng an [P0 Grading agency
AVAILABILITY OF APPLICATION FORMS

The Application Farms may be obtained from the Registered Office of our Company |8, Kenrik industries Limited, the Lead Manager io the |ssue Le. Turnarnund Corporate Advisors
Privata Limited. Agplication Forms will alzo be available on the website of BSE [www.bseindia.com) and the designated branches of SC58s, tha list of which is available at the
websites of the Stock Exchange and SEEI

AVAILABILITY OF PROSPECTUS
Invesiors should note that Invesiment in Equity Shares involves a degres of risk and investors are advised fo refer o the Prospectus and 1he Risk Factors contained therein, before

applying o the [ssue, Full copy of the Prospectus will be available on the SEBI'S website (www.sebi.govin), website of the Company (wew. kenrikindusirias,ned), the website of the
Lead Manager to the |ssue (www.tcagroup.infand on the website of BSE Limited (www_bseindia.com).

OPENS ON : Tuesday, April 29, 2025
CLOSES ON : Tuesday, May 06, 2025

THE FACE VALUE OF THE EQUITY SHARES ISRS. 10/- EACH. ISSUE PRICE IS RS. 25/- PER EQUITY SHARE. THE ISSUE PRICE IS 2.5 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES MINIMUM LOT SIZE: 6,000 EQUITY SHARES AND IN MULTIPLES OF 6,000 EQUITY SHARES THEREAFTER

RISKS INRELATIONTO FIRST ISSUE

This baing the first [ssue of Equity Shares of Kanrik Industries Limited, there has been no formal market for the Equity Shares of the Company. The face value of the Equity Shares is
A5, 10/ and |ssue price of Rs, 25/- is 2.5 tmes of the face value, The |ssue price (a3 determined and justified by the Company in consultabion with Lead Manager as stated in Chapter
lithed "Basis for lssue Price™ on page 76 should not ba taken fo ba indicative of the market price of the Equity Shanes after the Equity Shares ane lisled. No assurance can be given
regarding an sctive and'or sustained frading Inthe Equity Shares of the Company or regarding the price atwhich the Equity Shares will be fraded after listing

RISKTOINVESTORS

Invesimeanls in Equity and Equity related securlies invalve a degree of sk and investors should nolinvast any funds in this issue unless they can afford to take the sk of sing their
entire investment. Investors are advised to read the nisk factors carefully before taking an investment decision on the [ssue. For faking an investment decision, imvestors must rely on
their own exarmingation of our Company and the Issue including the risks invalved, The Equity Shares issued in the [ssus have nol been recommended or approved by the Securiies
and Exchange Board of India ("SEBI"), nor does SEBI guaraniee the accuracy of adequacy of the Prospecius. Specific attention of the investors is imited to the seclion "Risk
Factors” baginning on page 21 of the Prospecius.

BASIS FORISSUEPRICE

Piease refer fo Chapler titled "Basis for lssue Price™ beginming on page 76 of the Prospectus

Investor should read the Prospectus carefully, including the Risk Factors on page 21 of the Prospectus before making any investmant decision.

ASBA*
LI—I»

LW P TRAERTS IMTENT SO

Simple, Safe, Smart way of Application.
* Application Supparted by Blocked Amount (ASBA) i a batler way of applying to issues by simpdy blocking the fund in the bank account, invesiors can
avail the same. Fordetails, check section on ASBA below

UPI-Now available in ASBA for Retail individual Investors (“RIF)™

Imvestors are required fo ensura thal the bank account used for bidding & linked to thesr PAN, LIPT - Mow available in ASBA for Retall Individual
Invastors applying through Regiziered Brokers, DPs & RTA. Retail individual Invesiors also have the oplion 1o 2ubmit the application directly io the
ASBABank [5C-53Es) orto use the facility of linked onbne irading, demat 2nd bank account.

“ASEA has o be avalled by all nvestors excep! Anchor Investors (ifany). UP1 may be avaed by Rils

For detais on ASBE and UP process, please referfo the delads givan in ASBA Form and abndoed prospeches and also please rafer fo sechion "Issue Procedure” baginning on page
217 of the Prospechus. The process iz &lso availabie on the websie of the Stock Exciiamges and in the General Informahion Docirment. ASBA Forms can De downloaded o websile of
ESE SME and can be obfained from the list of banks that is avalable on the webhsile of SEEI af www sedi govin

“List of banks supporiing UM iz alzo avaiiable on the website of SEE & wwwesebigovin, Far the izt of UPI Apps and Banks Jivg oan 180, please refer fo the SEBI wabsile
(wwu.sebi govinl AXIS Bank Limited has been appoinled as Sponisor Bank for the Jsste in accordance with the requirements of the SE8! Cireular dated November 01, 2018, as
amandad,

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

Contents of the Memarandum of e Company as regards its Objects: Investors ane requested to refer to dause Il of the Memorandum of Associstion of the Company for the main
objects and other objects of the Comgany, Tha Memorandum of Association of the Company is a matenal documant for ingpection in refation to the Issue. For details ses the saction
"Material Contracts and Documents for Inspection™ on page 247 of the Prospactus

Liability of Members as per MOA: Tha Leability of Members is Limited

Capital Structure: The Authonzed Share Capital: Rs. 13,00.00,000- [Rupees Thirteen Crores Only) divided into 1,30,00,000 (One Crores Thiry Lakhs) Equity Shares of Rs. 10/
gach. The lssued, Subscribed and Pald-Lip Capital of the Company is Rs, 8,99 99 000/- (Rupees Eight Crores Ninsly Nine Lakhs Ninety Nine Thousand Only) divided inlo 89,989,900
{Eighly Nina Lakhs MNinaty Nine Thougand Nine Hundred) Equity Shares of Rs. 10/ each fully paid up. For details, please sea the section tited "Capital Structure® beginning on paga 58
ofthe offer document.

ORIGINAL SIGMATORIES TO THE Mok

CURRENT PROMOTER'S SHAREHOLDING

Name of the Signatories to the MoA Mumber of 3hares subscribed Mame of the Current Promoters Mumber of Shares held
Mitinkumar Datpatbhal Shah 2,000 Nitinkumar Dalpatbhai Shah a5, 77500
Hikar Nilinbhal Shah 5,000 Mithar Milindshal Shah 20056 G600
Manisha MNifinkurnar Shah 872,500
shah Nitin Dalgstial (HUF) 4.82 500
Tatal 10,000 Total 89,00.500

Capitalised terms used herein and not specifically defined herein shall have the meaning given to such terms in the Prospectus.

On behalf of the Board of Directors
For KENRIK INDUSTRIES LIMITED

Sd!-

(NITINKUMAR DALPATBHAI SHAH)
Managing Director

DIM: 07715360

Date: &pril 24, 2025
Place: Ahmedabad

KENRIK INDUSTRIES LIMITED is propasing, subject to market conddtions and olher considerations, a public ssue of ds Equity Shares and has filed the Prospectus with the Regestrar
website of the BSE SME Limited at www.bsezme.com and website of issuer Company al','_;j.r_{ag.;-Eg-a__rj_{".'-t_i.nﬁ:-.j_.s_t.r_i_e_s:.|:|_e_t_.
Invesiors should noe that investment in Equity Shares invoives gh degree of nsks. For details, investors should refer io and rely onthe Prospecius, including the section biled "Risk
Factors™ onpags 21 of the Prospechus

Tha Equity Shares hava not baen and will not be registerad under the US Securities Act of 1933, as amanded (tha "Securities Act’) or any slate securites law in Unsted States

and may not be offered or sofd within the United Staies (as defined in Regulations under the Securities Act) or to, or for the account benefit of *U, 5. Person” (as defined in the
Reguiaions under the Sacurities Act), excapt pursuant 1o an exemption from, orin a transaction not subsect (o the registration requirements of the Secunties Act

epaper.ﬁnanﬂiaiexpress.cun". .
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7\ Intemational  |NTERNATIONAL TRAVEL HOUSE LIMITED

L Travel House Regd. office : 'Travel House' T-2, Community Centre, Sheikh Sarai,
Phase-l, New Delhi-110 017

\ PUBLIC NOTICE

/ NOTICE

EWEUHﬂItE{:E;mEEEﬂDmPEHIE CIN : L63040DL1981PLC011941
. T2 e ~ (Incorporation)Rules, 2014] Tel : 91-11-26017808 | E-mail : Investor_TH@ith.co.in | Website : www.internationaltravelhouse.in
Transfer of Equity shares & Unpaid Dividend of the Company to Investor Adiartisemart o bb putshed it | _TH@ I

newspaper for changs of the Registerad office
of thee company from ane state 1o anather
Befare tha central Govarmmen]
South East Reglon,[Reglonal Diractor)

Extract of Financial Results for the
Quarter and Twelve Months ended 31st March, 2025

Education and Protection Fund (IEPF) Authority
This Matice is published pursuant to the provisions of Section 124(&) of the Companies Act,

(% in Lakhs)

2013 read with Investor Education and Protection Fund Authority {Accounting, Audit, ard Floor, Corporate Bhawan, Bandiaguda, 3 h Twel :
Transfer and Refund) Rules, 2016 ["Rules”] notified by the Ministry of Corporate Affairs and Hﬂ;:‘“;’:;ﬂ:’ﬂ: "ﬁl:“ . &::5"“ . Months Welve Corresponding
5 bisequent amendmentthersok Distiet, Hrderanes S i SI. No. Particulars ended |Months ended|3 months ended
The said Rules inter-alia, contain provisions for the transfer of all shares and transfer of ﬂi?g;ﬂiﬂfﬁﬂﬁﬁ"aﬁ; e . 31.03.2025 | 31.03.2025 | 31.03.2024
unpaid or unclaimed dividend to Investor Education and Protection Fund (IEPF) in respect of mmigﬁ';'absﬁfﬂéf;g:aiféifgjgéhez i 1 | Total Income from Operations 6,286.14 | 24,227.23 | 6,016.63
which dividenﬁ has not hﬁen paid or claimed:v shareholders for 7 (seven) consecutive years - ' L GGLD'HWH 2 | Net Profit for the period (before tax and Exceptional items) 1,054.86 | 3,678.75 831.92
or mare and the shares shall be credited to the Demat Account of the |EPF Authority, within f the matier o - , , ,

LIMITED {formery Known as SREE
30 days of such shares becoming due to be transferred to the [EPF, mmmnéﬁhr!ﬁﬁmng;;lq:mwﬁu| 3 Net Profit for the period before tax (after Exceptional items) 1,054.86 3.678.75 831.92
The Company has sent individual notices to concerned shareholders for, whose shares and “Eﬂﬂﬁiiﬁﬁﬂﬁfﬂﬂ"ﬁ,;‘ 4 | Net Profit for the period after tax (after Exceptional items) 763.11 2,7115.17 612.64
dividends are liable to be transferred to |EPF Authority at their latest available addresses with Chitradurga, Ha"‘**?f?‘?jﬁ%}'ﬁm 5 | Total Comprehensive Income for the period [Comprising Profit for the period
KT The Comperny Rasdispleyed fll detallsof such snerehalders, dividendsang sharss due Sparnli et ey Tl g (after tax) and Other Comprehensive Income (after tax)] 773.51 2,689.70 610.65
for transfer to |IEPF on its website at hitps://www.skf.com/in/investors/shareholder- fipidles 'H';p e s ook Bt , _
information for a list of shareholders whose dividend is outstanding for 7 consecutive years Government under section 13 of the 6 | Equity Share Capital 799.45 799.45 799.45
{2018-2024). Shareholders are requested to verify the details of the shares liable to be S ) L e RN o b Reserves (excluding Revaluation Reserve) 15.737.26
transferred as aforesaid. Shareholders may further note that the details of the concerned .ﬂsm_cilmiﬁmllf}_lw mnsharév --;- lﬁnniu!l_lmi Eamings Per Share (of < 10/- each) (not annualised):
shareholders as uploaded by the Company on its website shall be deemed as adequate Eﬂﬂ;.rﬂﬁﬁ}:;"h;zs;ﬁ :mﬂh E.EF,H';':;; gl '
notice in respect of issue of the new share certificate(s) by the Company / Corporate Action Eetjn?;.lﬁ srbecis Loty ha chinsie fig 1. Basic(%): 9.54 33.96 7.67
for the purpose of transfer of shares to IEPF Demat Account pursuant to the Rules. Karnataka” to”State of Rajasthan®. 2. Diluted (% ): 9.54 33.96 7.67
The Unclaimed dividend amount and the shares transferred to IEPF, may be claimed by the :'#;Icf;;?ﬁ}.n ﬁg”;fn;:;‘;ﬁ'cﬁa';;‘ﬂ“ﬂ?tﬁﬂ Nofes -

registered Office of the company may
deliver either on the MCA-21 porfall | 3) The above is an extract of the detailed format of the Statement of Financial Results filed with the Stock Exchange under Regulation 33 of the

[wWww.moca.gov.ind by filing investor Lo . . . . . . . . .
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statement of Financial Results and this extract were reviewed

concerned shareholder from the IEPF Authority by following the procedure prescribed under
the aforementicned IEPF Rules,

In case the Company does not receive any communication from the concerned shareholders ik b e st oo . . . . .
on or before 1‘;”. .:ugu «t 2025 the C Jmpa ny shall with a view to complying with the L e by the Audit Committee and approved by the Board of Directors of the Company at the meeting(s) held on 23rd April, 2025. The Statutory
ing th f his/ her i and i i i i i ifi ini i inanci

requirements of the Rules, will proceed to transfer the equity shares and unpaid dividend to puin ffp il bl Auditors of the Company, M/s D§I0|tte Haskins &lSeIIleLP, has issued report with unmodified opinion on audit of annual financial results .forye.ar
the IEPF Authority. Director, South East Region, 3rd Fioor, ended 31stMarch, 2025 and review of quarterly financial results for quarter ended 31st March, 2025. The full format of the Statement of Financial
The concaied shareholders HolIng Shares T SBHIAT MU EY HobS IhSTHE Companyshall Natiota, Taifiannarim Village, Heval Results are available on the Company's website (www.internationaltravelhouse. n) and on the website of BSE Limited (www.bseindia.com).
inform the depository by way of corporate action for transfer of shares in favour of |EPF H:ﬂ- EIE:gflsaa.n?;gg:aﬁe:;;nflmﬁ b) The Board of Directors of the .C.ompan.y has recommendeq a Final dividend of ¥ 5.50 I- per equity share of ¥ 10 /- each for the financial year
Authnrity b':,-' the Company on behalf of the shareholder will be issued to the concerned I'-;:mr:!aen diavs fl*_-;::m the date of publicaton ended 31st March, 2025and d|V|dend, |fdeclared, will be pald to those members entitled thereto.
Depository Participant. The Depository will thereupon effect the transfer of the shares in ket :‘[’s'“rjg'f:’lﬁﬂ e aepleartl 1 ¢)  As per the Scheme of Arrangement amongst the ITC Limited (ITC) and ITC Hotels Limited (ITCHL) and their respective shareholders and
favour of IEPF in its records, as required under the Rules, Eiﬁiiﬁ;?.‘i”é:?fﬁ?ﬁ -Eimﬂﬁna- s creditors under Sections 230 to 232 read with the other applicable provisions of the Companies Act, 2013 (‘the Scheme’) for demerger of the
The concerned shareholders halding shares in physical mode and whose shares are liable ta Road, Chitradurga, Kamataka-577501 Hotels Business of ITC into ITCHL, upon the Scheme becoming effective with effect from 1st January, 2025, the Hotels Business and the
be transferred to IEPF Authority, may note that the Company would be issuing duplicate For SPARKLE Gf:g;ﬁ';“ﬁ:ﬁ::ﬁg investments held by the ITC in Hospitality entities including International Travel House Limited have been transferred to ITCHL. Accordingly, the
shares certificate(s) In lieu of the original share certificate(s) held by them for this purpose. (Dirsctor| Company has become an associate of ITC Hotels Limited from such date.

DIN-09831479

Upon such issue, the original share certificate(s) will stand automatically cancelled and Gl O Prkadh Shama 5, M g BiHE - -

hence cannot be traded. Dt 2404 2pzs 2andil Pah, Japu Rapshan-J02001 Lﬂ::—-qg:_u'-rwz

The shares and unclaimed dividends transferred to |EPF Authority including all benefits ol i (L L ﬂf% Y= q tS_‘:Ican(_JR Cc?dler:or it = For and on behalf of the Board
accruing on shares if any, can be claimed back by the shareholders from IEPF Authority after IE&"}H‘“&;E clafied rinancia .e_su_ i Sd/- Sd/-

following the due process prescribed under the Rules, No claim shall lie against the Company (O e F 1 — Dated 23rd April, 2025 Ashwin Moodliar Gunjan Chadha

Place : Gurugram Managing Director Chief Financial Officer

inrespect of the shares so transferred to IEPE.

In case the shareholders have any queries on the subject matter, they may contact the
Company’s Share Transfer Agent, M/s MUFG INTIME INDIA PRIVATE LIMITED (formerly LINK
INTIME INDIA PRIVATE LIMITED), C-101, 1" Floar, 247 Park Lal Bahadur Shastri Marg Vikhroli
West, Mumbai—400083 Tel No.: +91810 811 8484, Emall Id: csg-unit@in.mpms.mufg.com

Pune : 25" April 2025 For SKF India Limited

Ranjan Kumar
Company Secretary & Compliance Officer

THES 15 A PUBLIC ANNOUNCEMENT FOR INFORMATICON PURPOSES ONLY AND 15 NOT A& PROSPECTUS ANNOUNCEMENT -AND DOES NOT COMSTITUTE AN INVITATION OR OFFER TO ACOUIRE, MURCHASE OR SUBSCRIBE TO
SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDRA, INITIAL PUBLIC QFFERING OF EQUNTY SHARES ON THE SME PLATFORM OF BSE LIMITED IN COMPLIANCE WITH
CHARTERS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED {"SEBI ICOR REGULATIONS")

PUBLIC ANNOUNCEMENT FOR INVITING PUBLIC COMMENTS ON DRAFT OFFER DOCUMENT

SKF India Limited
Regd. Office: Chinchwad, Pune 411 033, Maharashtra, India
CIN No; L29130PN1961IPLC213113
Tel : 491 020 66112500
E-mail : investorindia@skf.com
‘\wehsil:e: https:/ fwww.skf.com/in/investors

ADVANCE TECHNOFORGE LIMITED

/ {Ersbwhile known as Adwance Technotorge Private Limited)

alkF

Our Company was incorporated as a private limited company in the name and style of “Advance Technolorge Private Limited”, under the Companles Act, 1956, pursuant fo a Certificate of Incorporation dated August 05,
2013 issued by the Registrar of Companies, Gujarat, at Ahmedabad, {"ReC”). Pursuant to a special resolution passed by our shareholders in the Extra Ordinary General Meating hald on 8 July 2024, our Company was comverted
into a public fimited company and the name of our Company was changed to "Advance Technoforge Limited" and a fresh Certificate of Incorporation dated & Septermber 2024 was issued to our Company by the RoC. For
turther details on the changes in the name and registered office of our Company, see "History and Cartain Corporate Matbers™ on page 123 of the Draft Prospecius.

m Registered & Corporate Office: 5t No-121, Plat No.l to & AL & Po. Padavala Road, Opp. Eaterflow Piping System, Verawval Shapar, Lodhika, Rajkot, Gujarst, India, 360024

L ]
5 UDh RSH hN Contact Person: Ms. Payal Bansal, Company Secretary & Compliance Officer; Tel Mo: +31 9825368310,
E-Mail ID: cas@advancetechfome com Website: woarw odvancetechforge com/; CIN; U2811162013PLC0OTE316
Cutshine Outda

SUDARSHAN CHEMICAL INDUSTRIES LIMITED

Regd. Office & Global Head Office : 7" Fioor. Eleven West Panchshil, Survey No. 25, Near PAN Card
Club Foad, Baner, Fune - 411 065, Tel. : 020-68281200
Email : sharesi@sudarshan.com Website : www.sudarshan.com CIN : L24118PN1951PLCO0B408

NOTICE

Motice is hereby given that pursuant to Section 108, 110 of the Companies Act, 2013 {"the
Act’), read with Rules 20 and 22 of the Companies (Management and Administration} Rules,

OUR PROMOTERS: {I) NILESH SHAMBHUBHAI MOLIYA; {Il) PRADIPBHAI BHIKHABHAI VORA; (IIl} DAXABEN NILESHEHAI MOLIYA; and (IV) KAJAL ALPESHBHAI MOLIYA

INITIAL PUBLIC OFFER OF UP TO 25,230,000 EQUITY SHARES OF FACE VALUE OF 210 EACH ["EQUITY SHARES") OF ADVANCE TECHNOFORGE LIMITED (THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF [#]/- PER
EQUITY SHARE, INCLUDING A SHARE PREMIUM OF [ ®]/- PER EQUITY SHARE (THE “ISSUE PRICE*), AGGREGATING TO ® [®] LAKHS ["THE ISSUE"), OF WHICH EQUITY SHARES OF FACE VALUE OF EACH FOR CASH AT A PRICE
OF PER EQUITY SHARE, AGGREGATING TO [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE [THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER
RESERVATION PORTION L.E. ISSUE OF EQUITY SHARES OF FACE VALUE OF EACH FOR CASH AT A PRICE OF [#]. PER EQUITY SHARE, AGGREGATING TO [®] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE®, THE
ISSUE AND THE NET ISSUE WILL CONSTITUTE [#] % AND [#] % RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "TERMS

2014, as amended, read with Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*SEBI Listing Regulations, 2015") as amended, and in
accordance with the requirements prescribed by the Ministry of Corporate Affairs { MCA') for
holding general meetings/ conducting postal ballot process through e-Voting vide General
Circular No(s). 14/2020 dated 8" April, 2020, 17/2020 dated 13" April, 2020 read with other
relevant circulars issued in this regard, the latast being General Circular No. 09/2024 dated
19" September, 2024 (collectively referred to as 'MCA Circulars’) and Circular No.
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3™ October, 2024 issued by Securities and
Exchange Board of India ("SEBI") (MCA Circulars and SEBI Circulars are hereinafter
collectively referred to as "Circulars"), to transact the business as set out in the Notice of the
Postal Ballot ("the Notica"} anly through remote e-voting.

As per the abovementioned Circulars issued by MCA and SEBI, the Company has sent
Notice along with the Explanatory Statement thereof through electronic mode only, to such
persons who are members as on the cut-off date i.e. Friday, 18" April, 2025 and who have
registered their email addresses with the Company / MUFG Intime India Private Limited,
Registrar and Share Transfer Agent ("RTA") / Depository Participants ("DPs").

Please note that there will be no dispatch of physical copy of Postal Ballot Notice or Postal
Ballot Form to the members of the Company and no physical Ballot Form will be accepted by
the Company as per the abovementioned MCA and SEBI Circulars.

The Company has completed dispatch of Postal Ballot Notice along with Explanatory
Statement on Thursday, 24 April, 2025.

Voting rights shall be reckoned on the paid-up value of equity shares registered in the name
of Members as on Friday, 18" April, 2025, A person who is not a Member on the cut-off date
shall treat this notice for informaltion purposes only.

The Company has engaged the services of National Securities and Depositories Limited
("NSDL") for providing e-voling facility to all its Members. Members are requested to note
that e-voting will commence on Friday, 25" April, 2025 from 9.00 a.m. (IST) and end on
Saturday, 24" May, 2025 at 5.00 p.m. (IST). The detailed procedure for e-voting has been
provided in the Postal Ballot Notice. The members are requested to communicate their
assent / dissent only through remote e-voting system on or before 5.00 p.m. (IST) on
Saturday, 24" May, 2025 and remote e-vating shall not be allowed thereafter. Once the vote is
cast by a member, the member shall not be allowed lo change it subsequently.

The members holding shares in physical form and who have not registered their email
address may do so by visiting the website of RTA at pune@in.mpms.mufg.com and
members holding shares in demat form may update their email address with their respective
Depository Participants (DPs). Detailed procedure for registration of email addresses forms
part of the Notice.

The Board of Directors of the Company have appointed Mr. Rajesh Karunakaran, Practicing
Company Secretary, Pune (FCS No, 7441, C.P. No. 6581), as a Scrutinizer to scrutinize the
FPostal Ballot remote e-voling process in a fair and transparent manner,

Any member who does not receive the Postal Ballot Notice may either send an e-mail to
shares@sudarshan.com or may apply to the RTA of the Company. The Postal Ballot Notice
and Explanatory Statement can also be downloaded from the Company's website at
www.sudarshan.com/notices/ and from the websiles of both the Stock Exchanges viz.
BsE Limited at www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com.

The results of the e-voling by Postal Ballot (along with the Scrutinizer's report) will be
announced by the Chairman of the Company within the Statutory timelines and will also be
displayed on the notice board of the Company at its registered office and on the website of
the Company at www.sudarshan.com, besides being communicated to the Stock
Exchanges, Depositories and RTA,

In case of any grievance related to this activity, the members may contact Mr. Mandar
Velankar, Company Secretary and Compliance Officer at the designated email address
shares@sudarshan.com or NSDL at evoting@nsdl.com. For any quernes, you may refer
to the Frequently Asked Questions (FAQs) for members and e-voting user manual for
members available at the Downloads sections of https:/iwww.evoting.nsdl.com or conlact
NSDL by email at evoting@nsdl.com or call on 022 - 4886 7000.

Far Sudarshan Chemical Industries Limited
Sd/-

Mandar Velankar
General Counsel & Company Secretary

Place : Pune
Date : 24" April, 2025

OF THE I55UE™ ON PAGE 226 OF THE DRAFT FROSPECTUS,

THE FACE VALUE OF THE EQUITY SHARE |5 10 EACH, THE IS5UE PRICE 15 [#] TIMES THE RALCE VALUE OF THE EQUITY SHARES.

THIS [S5LUE 15 BEING MADE IN TERMS OF REGLUILATION & (1) AND CHAPTER Ix [INITIAL PUBLIC OFFER BY ShALL AND MEDILIM ENTERPRISES) OF THE SERI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGLILATIONS,
2018 (THE "SEBI ICDR REGULATIONS") AS AMENDED, THIS ISSUE 15 A FIXED PRICE 1S5UE AND ALLOCATION IN THE NET OFFER TO THE PLIBLIC WILL BE MADE IN TERMS OF REGLILATIOM 253(3) OF THE SERI ICDR REGLILATIONS
{For Farther details please sé6 "The lssue” beginning on pageé no. 41 of the Dralt Praspectis), & copy will bé delivered for Rling to the Registrar of Companies as required undér sulbrsection & of Section 26 of the Companies
aet, F013

In terms of Regulation 256 of SEBM ICDR Regulations read with the SEBI Circular Mo, CIRICFD/POLICYCELL/11/2015 dated November 10, 2015, and Unified Paymaents Interface (UPI] introduced vide SEBI Circubar Ref:
SERHOSCFD/DILE/CIRIF/ 2018138 dated Mowember 1, 2018 all the potential investors shall participate in the lssue only throwgh an Application Supported by Blocked Amount ("AS8A"] process providing detadls about the
bank acoount which will be blocked by the Self Certified Syndicate Banks {"SCSBS") for the same, Furthér, pursuant to SEBI Clrowlar Mo, SEBIHOCFDYBCRICIRIP 20197833 dated November 08, 3019, Indwidual nvestors
appiying v public msue may use elther Application Supported by Blacked Amount (ASEA) process or |- payment mechanism by providing |-18 10 in the Application Form which s linked from Bank Account of the investor
{For detaits in this regard, specific attention s invitad to "lssoe Procedure” beginning on page na. 135 af tha Dealt Prospectus)

This pulbilic annowncement (s belng maods b compliance with the provisions of Regulatien 2475) af the SEBI ICOR Regulathens 1o (nform the public that our Comparny & proposing, sullject to applicalsle watutory and regulatary
reguirements, recelpt of regulsite approvals, market conditions and other considerations, to undertake &n nitkal public affering of k3 Equity Shares pursuant 1o the lssue and has fled the Draft Prosgectus dated March 28,
L02% with SME Platfarm of BSE Limited. Pursuant to Regulation 247(4) of the SEBI ICOR Regulations, the Draft Prospectud fed with BSE Limited shall be made publc for commaeants, if amy, for a period of at least 21 days, from
the date of such filing by hosting it on the website of BSE Limited at and www.bseindia.com, on the website of the Company at wwewadvancetechionge com/ and on the websites of the Lead Manager, e, Sun Capital Advisary
Services Private Limited at www uncapitalearvices co in. Dur Company invites members of the public to give their comments, If any, on the Draft Prospactus filed with BSE Limited, with respect to distlosures made in the
Dralt Prospectus. The membens of the public are reguested o send a copy ol their commaents to B5E and) or to the Company Secretary and Compliance Ofoer of our Compary andfor the Lead Manager at their respective
addiesses mentioned heneln by 500 pom, an the 21° day fram the aforesald date of filing of the Dvaft Prospectus vith BSE Limibed,

imvest ety (7 Equity and Equity related securities wolse o degree of sk and Investors showld not nsest any funds in this S5 unkess they can afford to take the rsk of bskng thelr entire Investment. Investors ane sdvised
to read the risk factors carefully before taking an investment declsion in the lssue, For taking an investment decision, investors must rely on their own examination of our Company and the issue Including the risks nvolved
The Equity Shares issued in the lssue have not been recommended or approved by the Securities and Exchange Board of india ("SEBI"), nor does SEBI guarantee the asccuracy or adequacy of the Draft Prospectus. Specific
attention of the investors B invibed to the wection “Risk Factor® beginning on page 23 of the Draft Prospéctus

Ary decision bo invest in the Equity Shares described in the Draft Prospectus moy only be taken aftér the Prospectus has been filed sith the BOC snd must be made solely on the basks of such Prospectus as there may be
materlal changes In the Prospectud Trom the Draft Prospectud, Eguity Shares, sued through the Prospectus, are proposed to be lsted on the SME Platfarm of BSE Limited

For detaits of the share capital and capital structure and the names of the Signatories to the Memorandum of Assodation and the numbaer of shares subscribed by them of our Compary, please see the section tithed "Capital
Structure” beginning on page 56 of the Draflt Prospectis, The lkabality of members of aur Company 1§ llmite

For detads of tha main objects of our Company as contained in the Memorandum of Association, please seo the section tiled "History and Certain Corporate Matten" beginning on page 113 of the Draft Prospectus

LEAD MANAGER TO THE 155U

MEGISTRAR TO THE ISSLIE

A KFINTECH

N A RL IR ] SERALE L) 1 ARE 2]

SHEH hE 1ial

re . e EFtN TECHNOLOGIES LIMITED
SUN CAPITAL ADVISORY SERVICES PRIVATE LIMITED Selenium Tower-B, Mot 31 & 32, Gachibowll, Financial District, Nanakramguda, Serilingampally, Hyderabad
103, rd Floor, KEumar Plaza, Noar Ealina Market, Kalina Kurla Road, Santacrur East, Mumbal-4000249, 500032, Telangana, India
Maharashtra, India Telephona: «9) -40-5716 2222
Telephone: 4+91-22-617E 6000 /001 Ermall: fiom’ ||;|-'-r_':'l||.||ll'|_|| o
Emall: mbiiuncapital co,kn Contact Parson: Mr. M Murall Erishna
Contact Person: Mr. Ajesh Dalal Webslte: wew kfintech com
Webslte: woicwsuncapitalserslces co.ln Imvastor Grievance Emabl: ¢iwird siad kfintech com
Investor Grievance Emall: ovestongriovance@suncapital co.in SEBI Registration Mumber: INROGOO0022 1
SEBI Reglstration No: INMO000] 25591 CIN No: L724D0TGI0LTPLCT L T6E4S

CORYPANY SECHETARY & COMPLIANCE OFFICER
Investors can contact our Company Secretary and Compllance Officer, the Lead Managers, or the Reglstrar
b2 the lssue, |0 caae of any pre-miuee of post-1ssue related problems, such &% non mec#pt of letter of
allottment, non-credit of allotted Equity Shares in the respective beneliclary account, non-recelpt of refund
orders and non-recipl of Tunds by electronic mode, etc

Name; My, Payval Bansal

Webate: werasadvanceta hfpme r-.'ll:,:'
Tel, No.i +91 SH25368310

Emall: i@ pidvancetechionpe com

All capitaliped terms used harein and nod specifically defined shall have the same meaning &8 ascribed n the Draft Prospecis

For ADMANCE TECHNOFORGE LIMITED
On behall of the Board of Directorn
S/
Nilesh Shambhobha Moliga
Place: Rajkol Managing Director
Date: 25 April 2025 DN - Q4480155

epaper.ftnanma!expres&.-cn'n‘. @

ADVANCE TECHNOFORGE LIMITED & proposing, subject bo the recelpt of reguiite approvils, markit conditans and athes contiderations, 10 undertake an inital public offering of its Equity Shanes and has fiked the Draft
Prospectus dated 28 March 2025 with SME Platfarm of B5E Limited. The Draft Prodpectus is avallable on the website of the B5E Limited ot www, bselndia.com, the website of the Company at veis advancetedhionges oo, and
thie website of the Lead Manager, e, Sun Capltal Adwsory Services Private Limited a1 www suncagita leeryices co in, Any potential irmestors should note that irvestmant in egquity ehared imoalves 4 high degree of risk and for
detaily relating to such risk, please see the section ttled “Risk Factors” on page 22 of the Draft Prospectus. Potertial investors should not refy on the Dralt Prospectus Med with B5E Limited for making any mvestment decision

The Equity Shares have not been and will not b rigistered under this LS Securities et of 1939 [MLIS Sacurithes AETT ), o ary state spcurifies law en the United Seatet, and wnlets 1o egivtered, pnd may not be offered or wold
within the united States except pursuant to an exemption from, or in a transaction not subject to the reglstration requiremants of the US Securities Act and applicable US State securities lows. Accorcdingly, the Equity Shares
are being offered and sobd outside the United States in ‘offshore transactions” in reliance of Regulations and applicable laws of each Jurisdicthon where such offers and sales are made. There sill be no public offering of the
sharas In the United Stated
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= = = SHRIRAM
Persistent Systems Limited -+ e
| | . . SHRIRAM FINANCE LIMITED
Registered Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India Persistent
Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, ‘www.persistent.com’. CIN L72300PN1990PLC056696 PUBLIC NOTICE
. i . . . This is to inform our customers and
Consolidated Audited Statement of Profit and Loss of Persistent Systems Limited for blic at| that our Kond
the quarter and year ended March 31, 2025 public at large that our 9“ agaon
i # Million nZiMillion Branch located at First Floor,
Sr. Particulars Quarter ended Year ended Particulars ‘;/lawahar GOOKdS ;’ransportB, 138,
rar I n n I
No. March 31, | December31, | March31, | March31, | March31, March 31, March 31, ard epa 4, fondagao ., a.Sta ’
2025 2024 2024 2025 2024 2025 2024 Chhattlsgarh - 494226 will shift to
Income 8 Segment assets First Floor, Behind Sumit Bazar
1 | Revenue from operations (net) 32,421.12 30,622.84 | 25905.26 | 119,387.17 | 98,215.87 - Banking, Financial Services and Insurance (BFSI) 7,007.19 6,128.36 Shopping Mall, Infront of Bus
2 | Other income 183.61 426.34 307.83 1,381.54 1,280.20 - Healthcare & Life Sciences 7,163.26 4,236.24 Stand Kondagaon Bastar
3 | Total income (1+2) | 32,604.73 31,049.18 | 26,213.09 120,768.71 | 99,496.07 - Software, Hi-Tech and Emerging Industries 14,230.62 13,648.05 ’ g ’ N
4 EXPE“STS beneit 1811009 17 639.37 1539000l 68737171 59,6070 Total allocable segment assets 28,401.07 24,012.65 Chhattisgarh - 494226 from 30
- Employee DENETITS expense Lo 1237 170 1£37- 10U Unallocabl t 58,964.95 50,163.69 July, 2025.
- Cost of professionals 4,687.18 4331.32|  3,645.51 | 17,491.65| 11,492.70 Total na :Ca © asses e Y
- Finance costs 184.62 163.20 97.35 67129  467.27 otal assets +366. 1176. The Customers are requested to
- Depreciation and amortisation expense 791.02 821.15 799.17 3,069.10 | 3,093.73| Note forsegmentinformation: contact the new office premises for
- Other expenses 3,779.74 3,273.75 2/426.08| 12,576.42| 10,356.61 | Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly their needs
Total expenses 27,552.65 26,228.79 | 22,258.17 |102,545.63 | 85,020.01 | by the chief operating decision makers, in deciding how to allocate resources and assessing performance. The Group's chief '
5 | Profit before tax (3-4) | 5,052.08 4,820.39 | 3,954.92| 18,223.08 |14,476.06 | operating decision makers are the Chief Executive Officer and Chairman & Managing Director. REGIONAL BUSINESS HEAD
6 | Tax expense Segment capital employed:
- Current tax _ 1,287.02 1,344.02 764.52 4,680.05| 3,679.65 |  Segregation of assets (other than trade receivables and unbilled revenue), liabilities, depreciation and amortisation and other non-
- Deferred tax credit _ (190.25) (297.74) 43.92 (500.50) [ (211.69) | cash expenses into various reportable segments have not been presented as the assets and liabilities are used interchangeably
- Tax (credit) / charge in respect of earlier (2.29) 44.21 (6.73) 41.92 73.19 | among segments and the Group is of the view that it is not practical to reasonably allocate the other assets, liabilities and other
period / year | non-cash expenses to individual segments and an ad-hoc allocation will not be meaningful.
Total tax expense 1,094.48 1,090.49 801.71 4,221.47 | 3,541.15
7 | Profit for the period / year (5-6) | 3,957.60 3,729.90| 3,153.21| 14,001.6110,934.91 Consolidated Audited Cash Flow Statement For The Year Ended March 31, 2025 EHH'EAM
8 | Other comprehensive income i Enance
A. Items that will not be reclassified to in¥ Million SHRIRAM EINANCE LIMITED
profit or loss . . ) For the year ended
- Remeasurements of the defined benefit (14.81) 37.57 (64.23) 193.08 (98.29) Particulars
(liabilities) / asset March 31, March 31, PUBLIC NOTICE
- Income tax effect on above 2.51 (9.45) 1563 (49.81) | 21.29. 2025 2024 This is to inform our customers and
(12.30) 28.12 (48.60) 143.27| (77.00) - — ,
B. Items that will be reclassified to Cash flow from operating activities public at large that our Kottayam
profit or loss Proflt_before tax 18,223.08 14,476.06 Regional Office located at Third
- Effective portion of cash flow hedge 379.03 (367.96) (11.27) (34.97) 21.59 Adjustments for: = Urumbil Sianature T
- Income tax effect on above (89.39) 86.60 14.84 8.80 8.02 Interest income (556.42) (562.45) oo.r., rumoil signature 10wWers,
- Exchange differences in translating the (256.90) (357.25) (25.17) 81.19 104.82 Finance costs 417.06 287.25 Kanjikuzhy, Kottayam, Kerala -
financial statements of foreign operations | Interest on lease liability 254.23 180.02 686004 will shift to First Floor
32.74 (638.61) (21.60) 55.02 134.43 Depreglatlon and amort|_sat|on expense 3,069.10 3,093.73 ) )
Total other comprehensive income (A+B) 20.44 (610.49) (70.20) 198.29 57.43 g;reallsed fexchange gain / loss (Inte_t) Zig? 1 gé; Geetha Commercial Complex,
for the period / year | ange in foreign currency translation reserve . . YMCA Road. MC Road. Kottavam
9 | Total comprehensive income for the (7+8) | 3,978.04 3,119.41 | 3,083.01| 14,199.90 |10,992.34 Exchange gain on derivative contracts _ 44.12 (70.63) \ 2 22 M ’ yI ’
period / year (comprising profit and Exc(:jhgngf loss / (gain) on translation of foreign currency cash and cash equivalents 11.76 (223.8;16) Survey 0.22/ , uttambalam
other comprehensive income for the ad debts . . ' Village, Kottayam, Kottayam
. Allowance for expected credit loss (net) 422.18 103.57 ’ ! !
period / year) o i , Employee stock compensation expenses 3,095.27 1,091.75 Kerala - 686001 from 31% July
10 | Paid-up equity share capital 779.25 779.25 770.25 779.25 770.25 ployee st P p 093 9L ’
(Face value of share ¥ 5 each) Loss / Impairment of non-current investments - 20.58 2025.
: : . Changes in contingent consideration payable on business combination (1,461.82) (743.03)
11| Oth lud luat 48,806.82
12 Eariri:g::)ye?-x:cruil:\? ;ﬁ\;::ﬂ(ilsr;)re(ss;v;sinal ! Excess provision in respect of earlier period / year written back (29.37) (27.76) The Customers are requested to
value : Profit on sale / fair valuation of financial assets designated as FVTPL (470.40) (289.11) contact the new office premises for
per share ¥ 5 each) (Post-split) Provisi q | benefi 06.74
- Basic 25.64 24.28 20.73 91.22 72.44 rovision towards employee benefits (506.74) - their needs
- Diluted 25.39 23.93 20.48 90.24 71.07 Profit on sale of investment - Dx Now (21.67) - :
13| Dividend per share (in 7) ’ ) ) ) ) Profit on sale of investment - PSG (0.69) - REGIONAL BUSINESS HEAD
. = . Profit on sale of Property, plant and equipment (net) (76.84) (22.64)
(Nominal value per share 7 5) (Post-split) 0 i fit bef Ki ital ch 35.916.70 17.776.78 |
- Interim dividend - 20.00 | 20.00 16.00 perating profit belore working capital changes 19 10. 1770.75 |
- Final dividend — _ P 5L e MO\(lIqur;::::)I? I‘D"(’e‘;::;gg i(r:la;::: ;on—current assets 197.12 (256.22)
J Total dividend 15.00 20.00 ; 10'09 1 =5.00 26'00_ Increase in other financial assets (2,761.88) (1,585.47)
Increase in other current assets (3,659.19) (1,076.41) [ r EHHlHJﬂ]M
- - T Increase in trade receivables (2,394.69) (1,810.64)
Consolidated audited statement of assets and liabilities Increase in trade payables, current liabilities and non-current liabilities 1,467.51 4,629.73 i Enance
Increase / (Decrease) in provisions 917.69 (1,242.94) |
in¥ Million Operating profit after working capital changes 16,683.26 16,434.83 SHRIRAM FINANCE LIMITED
As at As at Direct taxes paid (net of refunds) (5,114.10) (3,413.74) :
Particulars Net cash generated from operating activities (A) 11,569.16 13,021.09 PUBLIC NOTICE
Marcl210321§ Marcgo?’zjz Cash flows from investing activities | o )
Payment towards capital expenditure (including property, plant and equipment, (2,366.91) (3,580.33) This is to inform our customers and

ASSETS intangible assets, capital advances and capital creditors) .

Non-current assets Proceeds from saI_e_c_;f property, plar!t and equipment 436.14 29.35 pUbIEC at large. that our Ernakulam
Property, plant and equipment 4,350.88 4,420.03 anmen’E IOF anUISItIOtI_‘l of fltnanCIe(Ijlnsifuments (5462513823 (?g,ggggig Regional Office located at 48/108,
Capital work-in-progress 41.84 218.73 ayment towards contingent consideration . ,073. .. . .
Rigpht—of—use ass?etsg 3,798.67 2,307.18 Proceeds frqm sale of financia! ?nstruments 52,773.30 49,522.79 lsecond Flf)or’ AnJ|paramb|l Build-
Goodwill 12,337.95 10,912.56 Inve;tment in unguoted securities (434.93) - ing, Chalikavattom Bye Pass,
Other intangible assets 4923.33 4574.95 Profit on sale of investment - Dx Now 21.67 - .

Intanaibl 9 w rder devel X iy 653 Profit on sale of investment - PSG 0.69 Vyttila Ernakulam, Kerala - 682019
r_' ang_l € assets under developmen ) ) Proceeds from (maturity) / investment of bank deposits having 62.21 773.06 will shift to No. 40/786. Chittoor
Financial assets original maturity over three months ' T
- ITfadetfece'tvab'eS ; 2‘;’;‘-32 ; ;ggiﬁ Interest received 570.04 597.38 Road, Ernakulam, Kochi, District
- Investments . . - . {
) ) ’ ’ Net cash used in investing activities (B) (4,344.34) (5,620.90) _
- Other financial assets 773.81 691.06 Cash flows from financing activities : Ernakulam, Kerala - 682011 from
Deferred tax assetS( (ne)t) 21024-24 1,:22-30 Repayment of long term borrowings - (1.84) 315t July, 2025.
Income tax assets (net 787.54 7.05 Proceeds from issue of share capital including securities premium 1,845.90 1,607.80
Other non-current assets 257.02 1,247.28 Repayment of foreign currency long term borrowings (2,061.35) (2,231.88) The Customers are requested to
Total non-current assets 37,106.49 32,607.49 Payment of principal portion of lease liabilities (1,093.66) (760.18) contact the new office premises for
Current assets Interest paid (372.82) (349.11) .
Financial assets Dividends paid (4,600.06) (4,083.62) their needs.
- Investments 3,388.17 2,726.54 Net cash used in financing activities (O (6,281.99) (5,818.83) | REGIONAL BUSINESS HEAD
- Trade receivables 18,477.95 16,761.13 Net increase in cash and cash equivalents (A + B + C) 942.83 1,581.36
- Cash and cash equivalents 6,744.06 6,625.15 Cash and cash equivalents at the beginning of the period / year 6,625.15 4,670.12
- Bank balances other than cash and equivalents 3,510.65 3,603.71 Cash and cash equivalents acquired on acquisition 56.38 -
- Other financial assets 9,375.16 6,621.83 Effect of exchange difference on translation of foreign currency cash and cash equivalents (11.76) 23.84
Other current assets 8,763.54 5,230.49 Impact of ESOP Trust & Persistent India Foundation consolidation (868.54) 349.83

Total current assets 50,259.53 41,568.85 Cash and cash equivalents at the end of the year 6,744.06 6,625.15 -

TOTAL ASSETS 87,366.02 74,176.34 Components of cash and cash equivalents SHHH AM

EQUITY AND LIABILITIES Cash on hand 0.20 0.1 ' Finaice

Equity Balances with banks

. . On current accounts # 4,392.63 4,819.66
g?c;"ty sha_re capital 62 471191)421(5) 48 ;32;2 On saving accounts 27.50 23.48 SHRIRAM FINANCE LIMITED
er eq_ulty hiiaks iy On exchange earner's foreign currency accounts 1,488.57 1,401.87 PUBLIC NOTICE

I_ots_ll_lif‘“'ty 63,190.65 49,577.07 On deposit accounts with original maturity less than three months 835.16 380.03 |

labifities Cash and cash equivalents 6,744.06 6,625.15 icictni
Non-current liabilities q v v | This is to inform our customers and
Financial liabilities # Of the cash and cash equivalent balance as at March 31, 2025, the Group can utilise ¥ 0.02 Million (Previous year : # 65.10 Million) only towards i
! °B oIrrO\:vinlglsl _ 99.15 certain predefined activities specified in the government grant agreement. pu blic at la rge that our Kota
R ' The above Cash Flow Statement has been prepared under "Indirect Method" as set out in Ind AS - 7 on "Statement of Cash Flows" notified under i i
- Lease liabilities 2,156.67 1,608.09 Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued Regional Office located at Second
. I;Other financiallliaé):lities 43;.2(3) . 4‘; thereafter. Floor, 2-CH-7, Dadabari Kota,
ther non-current liabilities . . . . .
Deferred tax liabilities (net) 150.49 121.92 Notes: . S . i . KOta, RaJaSthan - 324009 will shift
Provisi 66.95 546.96 1 The audited condensed interim consolidated financial statements for the quarter and year ended March 31, 2025, as recommended by )
rovisions . : : the Audit Committee at its meeting held on April 22, 2025 (PDT) i.e., April 23, 2025 (IST), have been taken on record by the Board of to First F|OOI’, Plot No. 9, Near

Total non-current liabilities 2,847.64 2,420.56 Directors at its meeting held on April 23, 2025 (PDT) i.e., April 24, 2025 (IST). The statutory auditors have expressed an unmodified

Current liabilities audit opinion. The information presented above is extracted from the audited condensed interim consolidated financial statements. Ghode Wale Baba7 Rawatbhata
Financial liabilities 2 The above consolidated financial results have been prepared from the condensed interim consolidated financial statements, which are Road. Aerodrome Circle. Kota

- Borrowings - 1,974.04 prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the Companies ! ’ !
- Lease liabilities 952.30 830.01 Act™), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Rajasthan - 324001 from 30t July,
- Trade payables Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments
- Total outstanding dues of micro and small enterprises 40.77 49.63 issued thereafter. All amounts included in the consolidated financial results (including notes) are reported in million of Indian rupees 2025.
) . ) : . ) ' (in¥ Million) except share and per share data, unless otherwise stated.
Othe-lr-oftizlagzitslt ?izg:ﬂgeiues of creditors other than micro and small enterprises g’iggjg i’gfggg 3 The Board of Directors at its meeting concluded on April 24, 2025 (IST), recommended a Final Dividend of # 15 per Equity Share of ¥ 5 The Customers are requeSted to
) Bt 7 =O each for FY 2024-25. This Final Dividend is subject to the approval of the Members at the ensuing 35th Annual General Meeting of the i i
Other current liabilities 4,516.47 3,639.82 Company. ) PP 9 g contact the new office premises for
Provisions 4,028.54 3,330.66 4 The Board of Directors at its meeting held on January 22, 2025, approved the payment of an Interim Dividend of # 20 per Equity Share their needs.
Income tax liabilities (net) 505.85 547.29 of ¥ 5 each for FY 2024-25. Accordingly, an amount of ¥ 3,105.46 million was paid as an Interim Dividend out of the total dividend GIO S SS
Total current liabilities 21,327.73 22,178.71 amount of ¥ 3,117.00 million. The remaining amount of ¥ 11.54 million is unclaimed, and the Company will make due efforts to pay REGIONAL BUSINE HEAD
TOTAL EQUITY AND LIABILITIES 87,366.02 74,176.34 the same to the respective Shareholders.
5 The Board of Directors of the Company at its meeting concluded on April 24, 2025 (IST), appointed Mr. Vinit Teredesai
(DIN: 03293917), Chief Financial Officer of the Company as an Additional Director (Executive Member) of the Company with
Audited unconsolidated financial information immediate effect to hold office till September 30, 2028, subject to the approval by the Members at the ensuing 35th Annual General
N Meeting of the Company. =
¥ Million 6 Consequent to the receipt of approval by the Members at the 34th Annual General Meeting held on July 16, 2024, Mr. Praveen Kadle ] SHHHJ‘E\M
Quarter ended Year ended (DIN: 00016814) commenced his second term as the Independent Director of the Company for the term of 5 (Five) consecutive years
Particulars ) effective from April 23, 2025, to April 22, 2030. - France
March 31, | December31,| March31, | March3i, March 31, 7 Mr. Sunil Sapre (DIN:06475949) retired as the Executive Director of the Company effective from the closure of business hours on
2025 2024 2024 2025 | 2024 December 31, 2024. SHRIRAM FINANCE LIMITED
. 8 The Board of Directors of the Company at its meeting concluded on April 24, 2025 (IST), recommended the appointment of M/s. BSR
Rev:nueffrom operations 31,875.51 30,016.68 16,309.02 | ' 117,280.21 65,142.17 & Co.LLP, Chartered Accountants (Firm Registration No. 101248W/W-100022) as the Statutory Auditors of the Company to hold office PUBLIC NOTICE
Profit before tax 3,597.65 4,639.82 2,564.15 | 15,730.86 13,165.29 from the conclusion of the 35th Annual General Meeting (‘AGM’) up to the conclusion of the 40th AGM of the Company to be held in the o
Profit after tax 2,876.40 3,336.07 1,839.57 | 11,551.41 | 9,856.65 calendar year 2030 subject to the approval by the Members at the ensuing 35th Annual General Meeting of the Company. This is to inform our customers and
9 The Board of Directors of the Company at its meeting concluded on April 24, 2025 (IST), recommended the appointment of M/s. SVD & bli t that Calicut
. ] ; . ; > [ i . . puplic at large that our Calicu
Segment wise Revenue, Results and Capital Employed Associates, a Peer-Rewewed Flrm of Practicing Company Secretaries in Pune as the SecretarlaI_Aud|tors of the Company to hold office Redi | Office | ted at Third
for the term of 5 (Five) consecutive years commencing from FY 2025-26 to FY 2029-2030 subject to the approval by the Members at egiona Ice loCated a Ir
i ) the ensuing 35th Annual General Meeting of the Company. Floor. Zainab Rahman Arcade
The ope_:ratlng segr_nents are. 10 The Board of Directors of the Company at its meeting concluded on April 24, 2025 (IST), approved the proposal of Merger of M/s. Arrka N ’|\/| labar Christi Coll ’
a. Banking, Flnanqal S(_erwces and Insurance (BFSI) Infosec Private Limited (‘the Wholly Owned Subsidiary") into Persistent Systems Limited (‘the Holding Company'), subject to the ear \Malabar ristian Co €ge,
b. Healthcare & Life Sciences receipt of necessary approvals in accordance with the provisions of the Companies Act, 2013. Gandhi Road. Calicut. Kozhikod
Soft Hi-Tech and E ing Industri a I Road, Lallcut, Koznikode,
C. Software, Hi-Tech and Emerging Industries e Mil 11 The Hon'ble National Company Law Tribunal, Mumbai ("NCLT") has sanctioned the merger of M/s. CAPIOT Software Private Limited Kerala - 673011 will shift to Second
s Miton (the Wholly Owned Subsidiary — Transferor Company) into Persistent Systems Limited (the Holding Company — Transferee Company) .
Sr. Quarter ended Y ded through absorption, as per its order dated April 9, 2025. The Company received the order on April 11, 2025. Further, the said Order will Floor, 6/1002-H, City Mall,
edar enae . . ] . . . . . -
No. Particulars be effective upon submission of its Certified True Copy dated April 21, 2025, to the Registrar of Companies, Pune for updating their Oobposite to YMCA. Kannur Road
March 31, | December31,| March3l,| March3l, March3l, records. The financial impact of this merger will be reflected in the Company's financial statements for the period following its pp , ,
2025 2024 2024 2025 2024 submission to the ROC. Calicut, Kerala - 673001 from 31
1 | Segment revenue [ 12 Inaccordance with para 4 of notified Ind AS-108 “Operating Segments”, the Company has disclosed segment information only on the Julv. 2025
Banking Fi ial ) d1 10 468.44 598 7058.67 709,68 1385.58 basis of consolidated financial results. Y, :
- Banking Financial Services and Insurance 0,468. 9,692. 1958.6 37,709.6 31,3855 13 The investors are requested to visit the following website of the Company and stock exchanges for further details: The Customers are requested to
. . q
- Healthcare & Life Sciences 8,691.78 8,483.43 6,278.12| 32,551.45 20,880.32 « Company's website: https: //www.persistent.com/investors
- Software, Hi-Tech and Emerging Industries 13,260.90 12,447.13 | 11,668.47| 49,126.04  45,949.97 o BSE Ltd: www.bseindia.com contact the new office premises for
Total 32,421.12 | 30,622.84 | 25,905.26 | 119,387.17 98,215.87 « National Stock Exchange of India Ltd.: www.nseindia.com their needs
2 | Less: Inter segment revenue - - - - - Place : USA )
3 | Net sales / income from operations 3242112 | 30,622.84 | 25905.26| 119,387.17 | 98,215.87 | AT o 500 REGIONAL BUSINESS HEAD
4 | Segment results i.e. profit before tax, interest and
depreciation and amortisation
- Banking Financial Services and Insurance 3,695.28 3,622.78 2,768.32 13,486.46 11,523.86 Y
- Healthcare & Life Sciences 3,353.50 3,607.64 2,268.80| 12,768.39 8,671.22 )
- Software, Hi-Tech and Emerging Industries 4,377.80 | 3,920.07 3,016.31 14,320.53 | 11,804.66
Total 11,426.58 | 11,150.49 8,053.43| 40,575.38 31,999.74
5 | Less: | l
- Finance costs 184.62 163.20 97.35 671.29 467.27 By order of Board of Directors of Persistent Systems Limited
- Other un-allocable expenses 6,373.49 6,593.24 4,308.99 23,062.55 18,336.61 Dr. Anand Deshpande
7 | Profit before tax 5052.08 | 4,820.39 | 3,954.92| 18,223.08 14,476.06 : — _ _ — : :
- “For risks and uncertainties relating to forward-looking statements, please visit our website :- www.persistent.com”
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360 ONE PORTFOLIO MANAGERS LIMITED
CIN: U74120MH2011PLC219930

Regd. Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013,

Maharashtra, India. | Tel: (91-22) 4876 5600; Fax: (91-22) 4341 1895

Email id: secretarial@360.one | https://www.360.one/wealth-management/portfolio-managers/

wealth
360
=

EXTRACT OF UNAUDITED / AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2025

360 ONE PORTFOLIO MANAGERS LIMITED (“the Company”) hereby informs that the unaudited/audited Financial Results for the quarter
and financial year ended March 31, 2025 (“Results”) have been reviewed and approved by the Board at their adjourned Board meeting held
on Wednesday, April 23, 2025 and the Audit has been carried out by Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory

Auditors of the Company.

In compliance with the provisions of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended from time to time), the full format of the Results along with the Limited Review Report is
available on the Stock Exchange website viz. www.bseindia.com and on the Company’s website at https://www.360.one/wealth/portfolio-
managers. The same can also be accessed by scanning the Quick Response Code provided below:

In case of any queries,

Scan the QR code to view Financial
Results on Website of the Company

Place: Mumbai
Date: April 23, 2025

Scan the QR code to view Financial
Results on Website of BSE Limited

By Order of the Board
For 360 ONE Portfolio Managers Limited

Sd/-

Yatin Shah
Director
DIN:03231090

GUJARAT GAS LIMITED

Registered Office: Gujarat Gas CNG Station, Sectar 5/C, ﬁ
Gandhinagar ~ 382008, Gujarat Tel: +31-79-26737400
website: www.gujaraigas.com

E-mail Id: Invesiors@GUJARATGAS com

GUJARAT GAS
CIN: L40200GJ20123GC069118

NOTICE

Motice is heraby given that the meeting of the Boand of Directors of the Company will
be held on Monday, 18" May, 2025 to consider and approve the standalone and
consalidated Audited Financial Results for the guarter and financal year ended
on 31" March, 2025 and also 1o consider recommendation of dividend for the
FY 2024 -25, The notice of this meeting is also avallabie on the Company's website
(www.gujaratgas.com) and also on the website of the Stock Exchanges’ viz.
Mational Stock Exchange of India Limited at (www.nseindia.com) and BSE Limitad
af www. bseindia.com),

For, Gujarat Gas Limited
Sdi-
Sandeep Dave

Place: Gandhinagar
Company Secretary

Date: 24" April, 2025

MW

TATA

TATA POWER

(Corporate Contracts Depariment)
Sahar Receiving Station, Near Hotel Leela, Andheri (E], Mumbai 400 053, Maharashira, India
{Board Line: 022-67173183) CIN: L23920MH1913PLCODB5ET

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited heraby invites Exprassion of Interast from eligible

parties for Three Year Out Line Agreement (OLA) for following jobs al & x 830MW

Mundra Thermal Power Station, Gujaral

1. CC25KNC012 - Services for Boller and accessories overhauling covering
all units.

2. CC25KNCO13 - Services for Turbine Generator & accessories overhauling
covering all units.

Details of pre-gualification requirements, bid security, purchasing of tender

document efc. may be downloadad from the tender section of our website LIRL

https:ihwaww talapower.c nderftenders-listin

Eligible parties willing to parlicipate i above tender may submit their Expression of

Interast along with the tender fee for lssue of bid docurmant tatest by 06" May 2025,

ICICI Securities

Brimary Dealership Limifted
501B, First Infernational Financial Centra [FIFC), Pist Mo, C 54 & 55, G Block

Bandra Kurla Complex (BKC),Bandra (East), Mumbai 400058,
CIN: UT2000MH 193 PLE 1 311400, GET, 2TAAACIHOEHTZG

Audited Financial Results for the year ended March 31, 2025

Balance Sheet at March 31, 2025 (¥ in million)
SOURCES OF FUNDS
1 Shareholder's funds
& Share capital 15634
B Reserves and surplus 15 842 B
2 Loan funds
A Secured bans SR
B lnsecured loans 832361

1o which callinobcederm money
bomowings of 58, 655.0 million)

Maharashtra Fisheries Development Corporation Ltd.

[ Government of Maharashira undertaking)

Head Office - N KA. Intzrnational House, 3rd Floor, Babubhal M, Chinoi Marg
Mumbsai- 400020 | Tel, (022)35114917 | Emat; eemigcigmail.com | mide? 2@ gmizd.com

E-Tender Notice No.: MFDC/Engg./Mirkarwada/01/2025-26

Managing Director of Maharashtra Fisheries Development
Corporafion, Maharashtra State, Mumbai, is inviting E-tender in'B-2 form for
Development of Allied facilities at Mirkarwada Fishing Harbour Tal &
Dist. Ratnagiri from the contraclors.

The details of tender can be seen and downloaded from wab site:
https:/imahatenders.gov.in The right of acceptance & rejection of any
tender is resaerved by the Managing Director of Maharashtra Fisheries
Development Corporation, Mumbai,

38757112

APPLICATION OF FUNDS

Online E-tender Date from 24/04/2025 at 10:00 am to
available period Date 01/05/2025 15:00 Hrs. IST

Pre-Bid Mesting Date 280472025 at 12:00 Noon

Date of online Date 03/05/2025 at 12:00 Noon

E-tender opening (if Possible)

All infermation regarding E-lender is available on below web site.

https://mahatenders.gov.in
{If there & any change in tender nolice same
will be displayed on above web site)

Sd/-
Managing Director

1 Fixed assets 226.0
2 Investments -
3 Current assets, loans & advances
Current assels
A | Bock-n-lrade
i} Government securities (including T-Bills & CMBs) 3.37.928.7
(i) Corporate bonds & debentures 245238
() Commercial Paper & Cerlificates of Deposit 89180
(v} Equity Shares 34
3.71,373.9
I Ciher Current aszsls 18,7492
B Lognzand advances
{of which call money lendings: NIL) 30977 4
4,21,100.5
Less: Current liahilifies (33, 260.6)
MNet 3.87.839.9
4 MNon-Current assets 201.6
Less: Non-Current Liabiities [B56.3)
MNet

(494.7)

Statement of Profit and Loss for the year ended March 31, 2025

1 Income
& [nterest & dividend income 221053
B Discount 186522
€ Trading Profit 61870
L Income from services 3363
E Other Income 160
30,2088
Z Expenses
A Intarest 21875
B Administrative & emgloyes axpenses 1,352 8
C Other expenses 510.8
23.100.9
3 Profit before tax 71579
4 Tax Expenss 1,829.8
5 Profit for the year 5,366.1 .
Other Comprehensive Income
1 Hems that will nod be reclassified o proit
& loss [net of tax) (3.4)
2 Hemsa that will be reclassified o profit & loss (ned of tax) -
Total Comprehensive Income for the year (comprising
Profit! (loss) and Othor Comprehensive Income) 5.364.7
Regulatory Capital raquired * 14,6602
Actual Capital (including eligible Tier 1) 233198
Fetum on Average Net Warth 27.56%

Notes :
| The results have been approved at the Board Meeting held on April 11, 2025

1

£ The securiiies held as stock-in-trade are fair-valued

3 Net borrowings in callinobice: average T 21 2422 million; peak T51,107.5 million
4 Leverage ratio; average 17.61 limes; peak 22.53 fimes

5 CRAR [Quarterly)*

At Ratio (%]
Jun 30, 2024 25,00
Sap a0, 2024 25.8%
Deg 31, 2024 31.3%
hear 31, 2025 31.5%

‘Celedated as par Mastar Direction - Standalone Primany Dealars (Reserve Bank| Directians,

Hi1E dabed August 25, 2016 izzued by the Resers Bank of ndia

6. Details of lssuer compasition of investments in nor-government secuniies
a# March 31, 2025

(% i million)
—— Amount” | Extent of Extent
private of ‘unlisted
placemant™ sacurities’
Pl 10054 1.005.4 il
Fis 18.362.7 18.352.7 il
Banks J.7G67 8 3,767.09 il
Oilhear PO il Hil Mil
Privale corporates il Mil il
Subsidiaries! Joint ventures Mil il Ml
Othars ™ 10,3158 18,315.8 Bl
Provision held towards
depreciation il il il
|_Total P48 | BAE | Nil_

All the investments (securibes for trade) above are raled above invesimenl grade
b Reprezents amounis nef of provision for depreciation if any

" Represenis primary 155uance

# Does nal inchede equily and preference shares

e Others inchude investments in Mon-Banking Financial Companies and
Housing Finance Companies

All the investments reparled in this disclosura are fair valued through profit or loss

THE SOUTH INDIAN BANK LTD.
Registered Cffice: The South Indian Bank Ltd.
Head Office: 5.1.B House, T.B Road

PB MNo: 28, Thiissur - 680001, Kerala

CIN: LES19IKL 1929PLCONGT7

TRANSFER OF EQUITY SHARES OF
THE SOUTH INDIAN BANK LIMITED TO THE INVESTOR
EDUCATION AND PROTECTION FUND (IEPF)

Motice is hereby published pursuant to the applicable provisions of the
Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate
Affairs effective from September 07, 2016 and subsegquent
amandments thereto ("the Rules”).
The rules amaongst other matters contain provisions for transfer of
unpaid or unclaimed dividend to |IEPF and transfer of shares in respect
of which dividend remains unpaid or unclaimed for ¥ consecutive years
or more to the IEPF account.
Hence, all the underlying shares in respect of which dividend are not
claimad/paid for consacutive 7 years from tha year 2017-18 have to ba
ransferrad to the IEPF Authority.
As required under the Rules, the Bank has informed the concerned
shareholders through & specific communication at their address
registered providing the details of unclaimed dividends for the 7
conseculive years and the equity shares that are so liable 1o be
transferred to |EPF. Further, the statement containing the details of
name, address, folio number/Demat account number and number of
shares due for transfer is made available in our websile
www.southindianbank.com under Investors Desk-=Shareholders
Information-> List of Shareholders w.r.t. transfer of unclaimed shares
o |IEPF. Shareholders are requested to verify the details of the shares
liable to be transferred to the IEPF Account.
The shareholders who have not claimed the dividends for the last
seven years in respect of the Equity Shares held by them are advised
to make claim for tha dividends for the year 2017-18 onwards by writing
o our Registrar and Share Transfer Agents M/s MUFG Intime India
Private Limited, Surya 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam FHoad, Coimbatore = 641028, Tel @ 0422-2314792,
Email ; coimbatora@in.mpms.mufg.com or to Registerad Office of the
Bank- The South Indian Bank Ltd., Secretaral Department, "SIB
House", T.B.Road, Mission Quarters, Thrissur - 680 001, Kerala.
Phone: 0487-24209333, 2420020 (extn: 572), Fax ; 0487-2424760
Email: ho2008@sib.co.in on or before Sth of August, 2025.1n the event
the Company does not receive valid claim from the concerned
shareholder(s) on or before Sth of August, 2025, the Company will
proceed to transfer the shares to the Demat account of the |IEPF
Authority.
Further the underlying shares of the shareholders who have not
claimed dividends for a consacutive period of seven years from 2010-
11,2011-12, 2012-13, 2013-14, 2014-15, 201516 and 2016-17 has
already been transferred to the Demat account of the IEPF Authority.
Shareholders may note that both the unclaimed dividend and the
shares transferred to the IEPF Including all benefits accruing on such
shares, if any, can be claimed back by them from |IEPF Authority by
making an application in the prescribed Form IEPF-5 online and
sending the physical copy of the same duly signed (as per the
specimen signature recorded with the Company) along with the
requisite documents in orginal enumerated in Form |IEPF-5 to the
Maodal Officer of the Company,
The concerned shareholders, holding shares in physical form and
whose shares are liable to be transferred to IEPF may note that the
Company would be issuing new share cerdificate(s)/letter of
confirmation in lieu of the original share certificate(s). Upon issue, the
company shall inform depasitory by way of corporate action to convert
share certificate into demat form and transfer in favour of IEPF, the
original share certificate(s) which stand registered in their name will ba
deemed cancelled and non-negotiable. In case shares are held in
Demat form and are liable to be transfermred to IEPF, the Company shall
inform the depository by way of corporate action for transfer to the
Demat account of the IEPF Autharily
The shareholders may further note that, the details upioaded by the
Company on it5 website should be regarded and shall be desmed
adequate notice in respect of issue of the new share certificate(s) by
the Company for the purpose of transfer of shares to IEPF pursuant to
the Rules, Please note thal no claim shall lie against the Company In
respect of unclaimed dividend amount and eguity shares transferred to

the IEPF, For The South Indian Bank Ltd
sd/-

Piace: Thrissur (JIMMY MATHEW)

Date: April 24, 2025 COMPANY SECRETARY

epaper.ftnanﬂ'taiexpress.cun". .

A AngelOne

Mutual Fund
Disclosure of half yearly unaudited financial results of the schemes of Angal One Mutual Fund

NOTICE Is hereby glven 1o the investors / unit holders of the schemel(s) of Angal One Mutual Fund
"Mutual Fund”) that, in accordance with the provisions of Hegulation 59 of the Securities and Exchange
Board of India (Muiual Funds) Regulations, 1936 as amended from time to time, a soft copy of the half yearly
unaudited financial results of the schemes of the Mutual Fund for the penod ended March 31, 2025 have
been hosted on the website of the Mutual Fund viz www.angelonemf.com in a user-friendly and downloadable
format. The investors/unit holders can view/download the results of the schemes of the Mutual Fund from the
websita as mentioned above.

g SHRIRAM

Fingnce

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Raipur
Zonal Office located at Babylon
Tower, B-block, B-205 and B-
206,VIP Square, Telibandha,
Raipur, Chhattisgarh - 492001 will
shift to First Floor, Shop No.103,
10402, Business Centre,
Gudhiyari, Gondwara, Raipur,
Chattisgarh - 492001 from 30" July,
2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

For Angel One Asset Management Company Limited

{invesiment Manager to Angel Une Mutual Fund)

Place : Mumbal gd)-
Date : April 24, 2025 Authorised Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY.

Angel One Asset Management Company Limited

Reglistered Office: G-1, Ground Floor, Ackruti Trade Centre, Road Mo, ¥, Kondivita,

MIDC, Andher {East), Mumbai - 400 083, T : (022) 69747777/7700 | F:(022) 69747750
website : www.angelonemf.com | CIN - UsE301 MH2023FPLCA02297

360 ONE WAM LIMITED
CIN: L74140MH2008PLC177884
Regd. Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai 400013.

Tel: (91-22) 4876 5600 | Fax: (91-22) 4341 1895 z

Email id: secretarial@360.one | Website: www.360.one m

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
MARCH 31, 2025 AND AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2025

360 ONE WAM LIMITED (the “Company”) hereby informs that the Standalone and Consolidated Unaudited Financial Results for the
quarter ended March 31, 2025 and Audited Financial Results for the year ended March 31, 2025 (“Results”) have been reviewed by the
Audit Committee and approved by the Board at their respective meetings held on Wednesday, April 23, 2025 and the audit has been carried
out by Deloitte Haskins & Sells LLP, Chartered Accountants , the Statutory Auditors of the Company.

In compliance with the provisions of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time, the full format of the Results along with the Audit Report is available on websites of the Stock
Exchange viz. www.bseindia.com and www.nseindia.com and on the Company’'s website at 360.one/investor-relations.html. The same can
also be accessed by scanning the Quick Response ("QR") Code provided below:

EARE  [ENEE

1
E E L1
Scan the QR code to view Results on

Scan the QR code to view Results on
website of the Company

Scan the QR code to view Results on

website of BSE Limited website of Natlo_nal _St(_)ck Exchange of
India Limited

For and on behalf of the Board of Directors of

For 360 ONE WAM LIMITED

SD/-

Karan Bhagat

Managing Director

DIN: 03247753

Place: Mumbai
Date: April 24, 2025

infoedge
INFO EDGE (INDIA) LIMITED

CIN: L74899DL1995PLC068021 | Regd. Office: GF-12A, 94, Meghdoot Building, Nehru Place, New Delhi-110019
Corp. Office: B-8, Sector-132, Noida-201304 (Uttar Pradesh) | Tel: 0120-3082000; Fax: 0120-3082095
Web: http://www.infoedge.in; Email: investors@naukri.com

NOTICE OF POSTAL BALLOT & REMOTE E-VOTING TO MEMBERS

Members of Info Edge (India) Ltd., (the “Company") are hereby informed that pursuant to the provisions of
Sections 108 and 110 of the Companies Act, 2013 read with Companies (Management and Administration)
Rules, 2014, Secretarial Standard-2 on General Meetings issued by the Institute of Company Secretaries of
India, circular issued by the Ministry of Corporate Affairs, Government of India (the “MCA”") dated September
19, 2024, read with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as “MCA Circulars”)
and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (including any
statutory modification or re-enactment thereof for the time being in force), the Company seeks approval of
the Members through Postal Ballot process by way of Remote E-voting in respect of the following resolution
as set out in the Postal Ballot Notice dated April 18, 2025, circulated to the Members:

S.No | Description of Resolution Type of Resolution

Approval for entering into material related party transaction with
Karkardooma Trust (for investment in its scheme, namely, IE Venture
Investment Fund Ill), to be regarded as a related party of the Company

Ordinary

Pursuant to the MCA Circulars, the Company has duly sent Postal Ballot Notice on April 24, 2025, by e-mail
only, to the Members on their registered e-mail addresses, seeking their consent on the resolution set out in
the Postal Ballot Notice. The said Postal Ballot Notice is also available on the Company’s website at http://ww-
w.infoedge.in/, website of the Stock Exchanges at www.bseindia.com and www.nseindia.com and on the
website of MUFG Intime India Private Limited (formerly known as ‘Link Intime India Private Limited’) (“RTA")
at https://instavote.linkintime.co.in. The Members may also download the same from the above mentioned
websites.

The Members of the Company, holding shares either in physical form or in dematerialized form, as on cut-off
date i.e. Thursday, April 17, 2025 may exercise their votes electronically and provide their assent or dissent on
the resolution as set out in the Postal Ballot Notice and a person who is not a Member as on cut-off date
should treat this Notice for information purpose only. The Company is providing the facility to the Members
to exercise the right to vote by electronic means through E-voting platform provided by the RTA.

Remote E-Voting period commences on Friday, April 25,2025 (at 9:00 A.M. IST) and ends on Saturday, May 24,
2025 (at 5:00 P.M. IST) both days inclusive. Remote E-voting module shall be disabled by RTA after 5:00 PM. IST
on Saturday, May 24, 2025. Remote E-voting shall not be allowed beyond the date and time mentioned
above.

Once a vote on a resolution has been cast by the Member, he/she shall not be allowed to change it
subsequently or cast the vote again on the said resolution. The detailed procedure/instructions for Remote
E-voting are contained in the Postal Ballot Notice.

In terms of the MCA Circulars, the Company has sent Postal Ballot Notice in electronic form only and physical
copy of the Postal Ballot Notice and form has not been sent to the shareholders for the Postal Ballot process.
Accordingly, the communication of the assent or dissent of the Members would take place through the
Remote E-voting system only.

Members who have not yet registered their e-mail address are requested to register the same in respect of
shares held by them in electronic form with the Depository through their Depository Participant and in
respect of shares held in physical form by clicking the link: https://web.in.mpms.mufg.com/EmailReg/E-
mail_Register.html and follow the registration process as guided therein. The Members of the Company
holding shares of the Company in dematerialized form and who have not registered their e-mail addresses
may also temporarily get their e-mail addresses registered with the RTA by clicking the link: https://web.in-
.mpms.mufg.com/EmailReg/Email_Register.html and follow the registration process as guided therein. The
detailed registration process forms part of the Postal Ballot Notice.

Mr. Rupesh Agarwal, Managing Partner, M/s. Chandrasekaran Associates, Company Secretaries, failing him,
Mr. Shashikant Tiwari, Partner, M/s. Chandrasekaran Associates, Company Secretaries, failing him, Mr. Lakhan
Gupta, Partner, M/s. Chandrasekaran Associates, Company Secretaries has been appointed as the Scrutinizer
to conduct the Postal Ballot through Remote E-voting process in a fair and transparent manner.

The resolution, if passed by requisite votes, shall be deemed to have been passed on the last date of Remote
E-voting i.e. Saturday, May 24, 2025. The results of the Postal Ballot will be declared at the Registered
Office/Corporate Office of the Company within prescribed statutory timelines, and also be displayed on the
website of the Company i.e. http://www.infoedge.in/ and the website of RTA i.e. https://instavote.linkintime.-
co.in. The results will also be intimated to the Stock Exchanges where the Company’s shares are listed.

Any Member having any grievance pertaining to the Postal Ballot/Remote E-voting processes or who have
not received Postal Ballot Notice may write to Ms. Jaya Bhatia, Company Secretary at investors@naukri.com or
contact at +91 120 3082000.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and e-voting
user manual for shareholders available at https://instavote.linkintime.co.in., or contact RTA by e-mail at
enotices@in.mpms.mufg.com or rnt.helpdesk@in.mpms.mufg.com or call on: +91 022 49186000. Those
Members who have already registered their e-mail addresses are requested to keep their e-mail addresses
validated with their Depository Participants/the Company’s RTA.

By Order of the Board of Directors
For Info Edge (India) Limited

Jaya Bhatia
Company Secretary & Compliance Officer
Membership No. A33211

Date: April 24, 2025
Place: Noida

CHENNAI/KOCHI
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ANDREW YULE & COMPANY LIMITED I l m IIRM Holdings India Limited
A sermment al India Enterp 1 i
rala 700 001 HOLDINGS {formerly known as Sudev Industries Limited) ' Kerala Co-operative Milk Marketing Federation Ltd.
e Hara ' Wigistared Ofice: St Foor, Asholia My Home Chambars, S Coloiy, P Read; Begirmpet stk i et
. . giste o r, Ashoka My Home Chambers, Sindhi Colony, oad, Begumpe _ 2 = :
_— [ HE l:.rultment.ndvertlsamem N 2028 Secunderabad, Hyderabad-500003, Telangana, India. milma Ph 0471 2786415 to 416 E-mail: purchase@milma.com
The Company is looking for qualified and experlenced candidates on depulation or Website: www.iirmholdings.in, E-mail: cs@iirmholdings.in, Tel. No.: +01 84477 72516
immediate abscrption basts tofill up the following position. "STATEMENT OF EDP:JSULIDATED ALUDITED F1H:ﬁH¢IAL RESULTS ETENDER FOR DAIRY CONSUMABLES
H KCMMEF HO: PURAIN2025 24,04, 2025
Post Cod Posit Grade | Locati Mo, of
o8 @ , osition ra ocation Pis: FOR THE QUARTER AND YEAR ENDED MARCH 31, 2‘]25_ (R%, in Lakhs) Bicks are ivitod iuiottiin-birndue frorm nberasine iiihies s sumsihrol Dily
arcy__| ———— =St Consolidated Consumables for the year 2025-26, e-tenders are hosted in
202504 | General Manager, Enginearing Division| E7 Kalhywani, 01 Quarter Endad Year Ended www.etenders. kerala.gov.in, Last date for submission of bids is 20.05.2025
SR o . - Madia, WE an S g 31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 For more details, log on to wew.etenders. kerala gov in or
of details |eg ante Company's website . artlculars [Refer [Refer Audited) | (Audi MANAGE RECT
http:/iwww.andrewyule com/current-opening.php Note 3 | {Unaudited) Noted] | (A (Audited) - e
1 | Total Income [ Revenue from Cperations & ofer income] 564566 504458 | 17590080 | 2200526 17,985.80
2 | Med Profid [ {lass) for the paniod (belore Tax, Exceplional
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO A LT Hero MotoCorp Limited
andlor Extrzordinary items) 54730 |  47108| 3.164.81| 3.166.33| 316481 ero Mmoioworp e
THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF T FETE P ) e e CIN: L358110L1984PLCO17354,
KANDAGIRI SPINNING MILLS LIMITED L ¥ O Y0 el i) O (0 : kil It s Regd. Office : The Grand Plaza, Plot No.2, Nelson Mandela
Corporate Identification Number: L17111T21976PLC0007E2 4| Net Profit for the period after lay 19738 30638 | 226355 2163.06| 226355 Road, Vasan! Kunj - Phase-Il, New Delhi - 110070
Fpo &n Number, = [T o 2 T : o 3 - | T | Phone Mo. 011-46044220 | Fax No. 011-46044389
Registered Office: Post Box Ne. 3, Mill Premizes, Udayapatti P.O., Salem 636 140, Tamil Naduw, India. Al Eumpmh.ﬁw T Jeelie pends [CnTpnmrg i E-mail: 5&!1:retariaIhu:‘_:ll-hﬁr'nmuiucurp.r,u m,
Tel. No. ‘Fﬂ-'ﬂ-ﬂ?m: Email; ksmesi@kandagirimills.com for the penod (after tax) and Other Comprehensive Income Website: www. heramoleconp. com
Website: www.kandagirimills.com (after tax)) 17461 0639 224380) 214030| 224380 PUBLIC NOTICE FOR ISSUE OF DUPLICATE SHARE CERTIFICATES
Open Offer for Acquisition of Upto 10,00,805 (Ten Lakhs Eight Hundred and Five Only) Fully Paid-Up Equity Shares of Rs. 10 & | Equity Share Capital 340721 340721 3407211 340721 3407271 Members of the panesal pubke and exsting sharsholders of Here MotoCorp Ltd. ('Comaany’) are
Each (“Equity Shares”) Representing 26% of Voting Share Capital of Kandagiri Spinning Mills Limited ("The Target Company™) 7 | Earmings per Equity share (naminal value of ferety Iml:urn_wl:nhat the Original Shars Certificatas, details of which are given hereunder have ben
from the Public Shareholders In Cash af a Price of Rs. 25 Per Equity Share ("Offer Price”} by Akshayam Creations LLP % pot Equy reparted loskmisplaced/sioieninot received and that pursuant to requests received from concerned
(“Acquirer”) together with Persons Acting In Concert with the Acquirer Namely, Mr. Sigamani Sivakumar ("PAC 17), Mr. Mano| Rs. §i- gach) - Basic and Diluted (Rs.) 0.26 0.45 12,99 anr 1291 E,';a‘e"r?l.",iﬁ Ui f% r:."m'l.l?"; 'qtﬁﬂd;,ls.-1:]-|5’;ﬁE- i:'ercl:ate share cerfificaies in eu of the said orginad
Kumar Maurya ("PAC 2, Mr. Adinarayana Sripathy Kumar {"PAC 3") and Mr, Balasubramanian Prabhakaran ("PAC 47 Notes: el il ool B '

(Hereinafter PAC 1, PAC 2, PAC 3 And PAC 4 collectively reforred to as "PACS") pursuant to and in compliance with Regulation| | 4 - : , ; Frm s Fled wi . (it Folio No(s) | Shareholder Names) | F2€8 | Digtinctive Mgs, | Celificate) Mo.of
311) anddnfﬁm&énuﬂﬁﬁandﬁnhange Board of India (Substantial Acquisition Of Shares And Takeovers) Regulations, 2011 The above is an extract of the detailed format of Quarterhy'Annual Financial Results filed with the Stock Exchanges under Regulation Value Nois) | Shares

Ay 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015 Fiild-| 12185671-121856%) | 124748 20
as amended (“The SEBI (5A5T) Regulations"). ; : . el . : \ & ! B0EITOE-16065713 | ooaize | 05
This Comigendum ["Corrigendum”) is baing issved by Systematix Corporate Services Limited "Manager to the Offer”), for and on 2 The above audited consolidated -man;lal results have been reviewed and recumrlje-‘-ded by 1'he Audit I:::-Trnrtiee and 1alken.un HMLO023289 | RAKESH MAYYAR 23310333-2031355? e zg
behalf of the Acquirer and the PACS in the newspapers namely, the Financial Express (Engiish daily), Jansatta (Hindi Daily), Mumbai record and approved by the Board of Directors al their meeting held on Aprl 23, 2025 in terms of Regulation 33 of the SEBI {Listing Fua | 34340021 44340280 | 50735 | 250
edition of Murnbal Lakshadeep (Marathi Daily), Chennai Edition of Madrasmani (Tamil Daily) and Caimbatore Edition of Makkal Kural Obligations and Disclosure Requirements) Regulations, 2015. The statutory auditors hava camied cuta review on the consolidaied V10 | 20300907-20090855 | 228a07 | 50
[ Tamil Dalty) inwhich DPS was released on February 10, 2025 financial resulls and expressad an unmodified conclusson thereon HMLOoaoe0a | ASHEESH MITTAL POA0MAST-20390068 | 375008 12
This Corrigendum should be read in conbinuation with and in congunclion with (3} Public Announcement dated February 03, 2025 "PA'; 3 The Comparny'swholly owned subsidiany - Sampada Business Solitions Limibed has registened profit before tax of Be, 2 B74.57 Lakhe for FV2/- | 4467BBE1-44678970 | 530033 | 310
(b) Detailad Public Statemant dated February 10, 2025 {"DPS"); and (c) Draftietier of offer dated February 17, 2025 "DLOF”). the yearended March 31, 2025 against profit of Rs. 3,067 12 lakhs for yearended March 31, 2024, FUill- | A4550966-4560015 | 01209 | 50
Capitalisad terms used but not defined in this Carrigandum shall have the same meaning assigned to them in the OFS. The Manager to 4 Sampada Business Solutions Limited has been acquired by IIRM Holdings lndia Limited as on 181h Janiary, 2024 as a result of dggﬁﬁ'g"’ﬁgmg 313“:' 5'&:
tre [.-.]HEF has FEGEi'-I"E'"JSEE'I DhEE'WﬂﬁﬂnS Lettar dated April 1 |-'|. 2:]25 I"EEBI Gl‘.rs-ehra-tiuns LEHEI"":'UH L Dl.':'F. which fizures for th sarter ended March 31. 2024 and nded March :;1 2024 iriih a. i n 1.. H d
The Public Shareholders are requestad to nots the following changes/amendments to the Detailed Public Statementand in relation fothe T (T B i HMLOOG3494 | GURMEEN KAUR A560116-4560160 | 91212 al
L ; - ; T b The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in raspect of the full financial T2674992-1367 500 | 487 36 10
Open Ofier pursuant to the SEBI Dbservalions Letter and the development post filing of DLOF with SEEE; ded March 31. 2095 and nublishad b il ki third anded O 11 o024 e 1BPEITAT-16282751 | 248326 05
1. The Selling Sharehalders have initiatad transfar of their respective Sale Shares to the Acguirer for the First Trancha in the manner JRAT B Moy o ARE LIS YRR 10T TUrnE Y. friirc: QUM Bveo L RcsmIe o, oSt gD &5 Pe2e | 47781201-47782975 | Sid242 | 1075
specifisd under tha SPA g it | : : T T T 5 ﬁ == T
2. TaamelidotcomaoCoporst SnesLinka T4 basesnchangdopiaeaneciodcom 6 Tho l Firacd Rl ar avaable on the websles of o Sock Excrargs (B5E) and the Company{ (b kg ks el dpetsShr et s ot b o
o Ih‘-"' Acquirer and PACs 'j':*_”'5‘1 h_ﬂ'-'F.' HIy '"l‘?"‘"”"_‘ o dEl"SHhE Target Company fofiowing two years from the compiletion of this Cffer [hhps.:.'_l".l.n.\'-'.'.ilnﬂhﬂldn;‘.gﬁ in) Rexislenad IJFIiEL- or send an et al mm;luimrlu@h:mmmr:nrp.mm- within 7 days [rom the
the same has been added in Objects of the Acquisition/Offer T KeyStandalone information fdatn of pubkcatian of this Motice. In the meanwhile, membears of the pubiic are hereby cautionsd
4, Thakey financial information of the Acguirer as disclosed in Para 1.12 of the DPS has been updated with 12 {twelve) month Audited = — apains! dealing in the above mentioned Share Cerlificates,
Financials for Masch 31, 2024, 'Rz In Lakhs) Particulars Iy Bt XearEnoed For Heto MatoCorn Lid
. L) J 3-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 Wi My Eld._:
Particulars Wﬂ"ﬁ:ﬂ Fh'“ﬂw;“‘w {:m‘:mﬂm WWE‘ Revenue from Operations & other income 132.00 48,05 800 | 38505] 17029 | |piace: Hew Deihi Dhiral Kagoor
 Total Revenue® = 14.45 : L 163 I Profit'{Loss) befora Tax 34.33 4517 .96 1a0.82 97 649 Date : 24.04.2025 Company Secrefery & Compliance Officar
Net Income (PAT) 17 65 0.57 | Profit{Loss) after Tax -.22 0.58 (.66 7812 7o
i (Partners fund| 7884 55T | [w] FaChnd o gtieh Ui the By S el
AR 3 ol 5 ] ] ] u u ]
: : IRM Holdings India Limited G S Biotech Limited (In Liquidation)
Total Revenuencluding Other Income " [Formery known as Sudev Industries Limited) Liquidator's Office: B-725. Western PI ouU col HSD
it ince the enfity is a Limited Liability Partnership eaming per share [EPS) s not applicable Eqﬁ 30/ IqUIHador sb dlg?)bO(-)s ’E e§|.ernb. atza,h J colony, ! arga,
b Megative Covenants of the loan agreerment betweaen PAC 1 and the Targel Company has been added under paragraph 2,71 as Yurakaranam Ramakrishna yderaba . Email: gsbiotech.cirp@gmail.com
fllows: Date: April 23, 2025 E Chairman & Managing Director E - A Tl N
i, commenca any procaadings for guidation, dissolution or winding up (whather voluntary or invaluntary) of the Borrower or the Place : Hyderabad r- DIN Mo, 00700881 Notice is hereby given to the public at large for inviting bids for Sale of M/s. G S
passng of an order of any court appainting a provisional bquidator or administrator in any other proceeding seeking the winding Biotech Limited (In Liquidation)CIN No. U01403TG2007PLC054391 having its
up of the Bomower or the liquidation of the Borrower or any amangement by the Borower with the shareholders or the creditors of registered office at Plot no. 22 & 23, G S Estates Adilabad, Telangana 504001,
thzﬂa[rrkﬂwertﬂ:hateﬁe-.;t; o o Conts st <ale of aauils <h o ; Indiaas a going concern by the Liquidator, appointed by the Hon'ble National
I underiake ny manjas, Gamerger, acquision, cnanga o rilrcd, consalidatan, sale of aqu Y SNafes oF alner Iransacuon af Compan LawTribunaI, Hvderabad Bench |vide order dated 13.09.2024.
serias of ransactons in which the shareholders fo such transaction or fransactions will nod retain a majority of the voling power of IRONWOOD EDUCATION I'IMITED bany y -
: ; . 3 CIN: L65910MH1983PLC030838 T Reserve Bid Increase
the suryiving entity including a drag sale; ) . e , . Description of Assets ) EMD
i, engage in sale, lsase, beense, spin-offs, slump sale, or other transfer of all or substantially afl of the Borrower 's assets mcluding Regd. Off.: KHIL House, 1st Floor, 70-C Nehru Road, Adjacent to Domestic Airport, Vile Parle (East), Mumbai - 400099 Price Amount
the Property. Tel.: +9122 26631834 E-Mail ID: cs@ironwoodworld.com Website: www.ironwoodworld.com Corporate debtor as a whole (as a going
iv. enter into any agreement or arrangemant with any Persan, institution or local or Govemment body for the use, occupation or Recommendations of the Committee of Independent Directors (the “IDC”) of Ironwood Education Limited (the “Target Company”) concern basis). . Rs.49.81| Rs.4.98 [ Rs. 10 lacs.
dispozal ofthe Froperty orany part thareod _ _ under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, | | (For complete details about the corporate | crores | crores
V. U"['IE the Loan for purposes other than those explicily cutlined in this ":"El"'E’E“"I"E”" 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public shareholders ofthe Target Company | | d€btor please refer to the e-auction
':I:I :;ﬁi?:ggﬁﬁl_ﬁ::.ﬁ;m ?hﬂ:'::fi‘;ts:‘an"':rﬂg‘l{ ',:E:glr;m:llnsgﬂ:;?fﬁ:;ran B e made By Balaji Raghavan ("Acquirer 1"), Manojshankar Tripathi (“Acquirer 2”), Rushabh Chaubey (“Acquirer 3”) and, Nitish Nagori |  |PrOC€SS doc.;ument.) _ _ _ _ —
: =S ' SPERE izt - d Y ! (“Acquirer 4”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 collectively referred to as "Acquirers"). 1.The sale is on “as is where is’, “as is what is”, “whatever there is”, “without any
inany way, unI%&_expressly requred by the Lender, recourse” basis.
will en:gage in ..=|n§,r a-:‘.tr:un.‘-t.m lake .E'II"I':,' :$|l:-'!|:".-!-i thal could reduce the value of the Sacurity or advarsaly affact the Securily or rendar the 1. | Date April 24,2025 2 The Sale will be done by the undersigned through e-Auction platform (with unlimited
enforcement of the Security by the Lender futile, \ : ; 2. | Name of the Target Company Ironwood Education Limited extension of 5mins each).
ix. Underiake any othver actions thal cousd compromise the interests of the Lender as outlined in this Agreament. ———— — — — = . " . , .
BT . Pt 3. | Details of the Offer pertaining to Target | The Open Offer is being made by the Acquirers in terms of Regulations 3(1) and 4|| | 3.For detailed terms & conditions of E-Auction sale, interested Applicants may refer
B, Metworih Details of PAC 1, PAC 2. PAC 3 and PAC & has been updated tothe following : s A ) COMPLETE E-AUCTION PROCESS DOCUMENT available on
L As per the Certificate bearing UDIN 25212932BMIISC1975 dated April 02, 2025 issued by R. Raghavendiran (Membership No Company of the SEBI (SAST) Regulations, 2011 for acquisition of up to 33,33,030°# (Thirty Hios:/7bbi basnicuet conJeaucion-bbihomanr Gan be obfsined by Serdind an
212932), Proprietor at R, Raghavendiran, Chartered Accountants, having their office located at C-2, Gokutam Apartments Three Lakh Thirty Three Thousand and Thirty) fully paid-up equity shares of face pS./7ibbl.baanknet.com/e : ) y 9
: Sy sz o : ficgsih : value of 210/- each (the “Equity Shares”), representing 22.12% (Twenty Two email to the Liquidator: gsbiotech.cirp@gmail.com..
Mo.29, 7th Cross, Maravanen, Salem- 636007, Mob. Mo, 8843512421; Email: ragahvi@gmail.com has certified vide certificate . o i : . .
; A - -~ : Point One Two Percent) of the Existing Voting Share Capital of the Target 4.For e-auction process /helpline no. Phone No. +91 82912 20220,
dated Aprl 02, 2025 that the net worth of the PAG 1 a5 on February 28, 202515 Rs. 6.70,45 604 (Rupees Six Grore Seventy Lakhs . . - i .
Forty Six Thouserid Six Handrad and For oy} Company on a fully diluted basis from the eligible shareholders of the Target Email:support.ebkray@psballiance.com.
i, Asper the Cenificate bearing LIDIN 250214 35BNFTHPOM44 dated April 02, 2025 issuied by V.S, Ashok Kurmiar (Membershin No Qompgny forcashata prlgia of % 36'1.0/' (Rupe'fas Thirty Slxl?nd Ten Paise Only), 5.For.S|te ms_pectlon gnd for property related querites please send an email to
021435) Partner-at V. Soundararsian & Co. Chartered Accountants (Firm Reaistration Mo. 003094451 having their affice including interest of ¥ 0.10**/- per equity share ("Open Offer") gsbiotech.cirp@gmail.com
locat Ej't:r 04, 1| C ; Maravaneri, Sal = E:SE 007; Email: i I'h : W'h' LE!"IfI-&::I R rbii. i dagte-:s M " DE" *As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the 6.Qulaifiedbidders intending to submit bids are requested to visit service provider
EDIZII:E&SEHI*:1l the nel* wmrfnsfl th:rshgrgaé -::nﬁ.lf:-ll::ma 28 EIC-E;‘SE;S H:sﬁig%;ﬂz gﬁ#ﬁrﬂ -::s Tenlﬂrcu:a Fi‘lcEFn:quall_ai-;hs Mine : Two Open Offer underRegulation§ 1) andd cfthe SEB'I (SAS'T) Regulation:?‘, e websile hlps:/fobl baanknet coneaiction-botome.
Thousand SixHundred and Sixty Fouranly) e Fhoalal b e &) be for aé least 26% (Twenty Six %eﬂfcegt) of the Existing Voting Shagz ((Jap/tal ofthe|| |7 Prospective bidders shall submit an undertaking that they do not suffer from any
: # " ; i - ; Target Company. However, the Offer Size is restricted to 33,33,030# (Thirty Three ineligibility under section 29A of the Code to the extent applicable and that if found
.. A5 per ””Ei'iéﬂftlﬁ_CEtﬁ I3'5-'?‘""'51.!--"-_--'P‘-I 3535':'31?3'-1‘35"'333'}5{? dated April 02, 2025 issued by V. |"'¢'Lﬂ ﬁr'!'-'lﬂ'_'“t'EFE-h'F No. 200817) Lakh Thirty Three Thousand and Thirty) Equity Shares, being the Equity Shares ineligible atany stage, the earnest money deposited shall be forfeited.
Partner at 3. Knishnamoorihy & Co., Chartered Accountants, having their office located No. 16, Bharathi Fark Main Road, Znd held by the Eligible Public Shareholders, representing 22.12% (Twenty Two Point 8.The liquidator have the right t t | tend dif t d
; . ; gt o : ; 2 - oNe , , .The liquidator have the right to accept or cancel or extend or modify any terms an
cartificate datad April 02, 20:25 that tha nat warth of tha PAC 3 as on March 30, 2025 ks Rs. 28,57 12,338 (Rupees Twenty Eight #Excludes 10,932 Equity shares held byAcquirer 4, i.e. Nitish Nagori 9.Th . o .
. A : Y 1.6 : , .The last date and time for submission of Expression of Interest (EQI) by the
Croses Fifly Seven Lakhs Twelve Thousand Three Hundred and Thirty Nineonly), *The interest is calculated at the rate of 10% per annum, for a delay of 1 day in interested bidders is IST 5:00 PM on 09.05.2025
iv. Az perthe Ceriificate bearing UDIN 24204731 BKCZRHTTET dated Movember 26, 2024 izsued by 3. Bridhar {Membership Mo filling the public announcement with the Exchange, Target Company and SEBI. ' Ty '

10.The last date and time for payment of EMD & other forms only by qualified bidders
4. | Name of the Acquirers and PAC with the | 1. Balaji Raghavan ("Acquirer 1"), isIST 5:00 PMon 13.05.2025.

Acquirers 2. Manojshankar Tripathi (“Acquirer 2”), 11.The date and time of e-Auction is 16.05.2025 between 11:00AMto 1:00 PM.

3. Rushabh Chaubey (“Acquirer 3”) and,

204741), Pariner at Bala & Sakthi, Charerad Accountanis (Firm Regstration No. 0003725}, having theirofiice located at 3250-
F, Ground Flooe, Brindavan Foad, 6th Cross [West) (Behand Losd S Vienkatachalapathy Temple) Fairlands; Salem - 636 016
Mot Mo, 8842745950, Email: balasakihica@gmail com, has certified vide cerificate dated November 26, 2024 thal the net

worih of the PAC 4 a5 on October 30, 2024 is Rs. 55 897 .06 lakhs {Rupees Fifty Five Thousand Eight Hundred and Ninely Seven 4 Nitish Nagori (“Acauirer 4” Sd/-
Lakhs and Ninety Six Thousand. h 1S aggr"j\é cq-L:;]r?; A) irers for th f Open Off Rajesh Chillale, Liquidator
T. There are instances of defayed compliances with respect to Chagter ' of SEBI (SAST) Regulations, by the Promoter and Promober ere are no (5) with the Acquirers for the purpose of Open Offer. G S Biotech Limited Place: Hyderabad
Group of the Target Company for which SEB| may initiate suitable action 5. | Name of the Manager to the Offer Saffron Capital Advisors Private Limited IBBI/IPA-001/IP-P00699/2017-2018/11226 Date 25.04.2025
B. As on date of this Comigendum, there are no pending appravals which are raquired to implement this Offer. Furthes, in case of any 605, Sixth Floor, Centre Point, J. B. Nagar,
regulatory or statutory or other approvals being required at a later date before the closure of the TP, the Offer shall be subject to al Andheri (East), Mumbai-400 059;
such approvals and the Acquirer and the PACs shall make tha necessary applications for such approvals, Tel. No.: +91 22 49730394 ADDENDUM CUM CORRIGENDUM
3 Revesd Sceduls ofActias Email Id: openoffers@saffronadvisor.com THIS IS A CORRIGENDUM TO LETTER OF OFFER FOR INFORMATION PURPOSES ONLY
Theput}h-:ﬁhar'e!:{:-hiﬂrs- are quU‘-:-‘&itE‘!“ﬂ i'iil'lm'g' ot [ ,,;;,-...-ir-lE revisions inthe Schadule of aclivilles "E'|F-I|II'IE ko the Offer: Website: www.saffronadvisor.com AND DOES HOT COMSTITUTE AN INVITATION OR AN OFFER TO ACOUIRE,
Investor Grievance Id: investorgrievance@saffronadvisor.com PURCHASE OR SUBSCRIBE TO SECURITIES.
ACTIVITY Original Schedule of Activitias |Revised Schedule of Activities o ,
SEBI Registration Number: INM000011211 SONALIS CONS
(as disclosed in DLOF) Day and Date . . e
Day and Date Contact Person: Saurabh Gaikwad/ Ritika Rathour 55 HI g
Data of the PA Monday, February 03, 2025 Monday, February 03, 2025 | 6. | Members of the Committee of Independent |i. Mr. Rakesh Bhatia (DIN: 00008192) - Chairperson Ty
Date of publication of this DPS Monday, February 10,2025 | Monday, February 10, 2025_| o (DG Membare o e e o i, M, S o e ey « Email
Last dale of fiing Drait Latler of Offer (DLOF) with SEBI Meonday, February 17, 2025 | Monday, February 17, 2025 | elbc’) . Mr. Sanjay Panicker (DIN: ) - Member + Cantact Person: Mrs. Swets
Last date for a Competitve Bid / Offer' Wednesday, March 05, 2025 | Wednesday, March 05, 2025_| 7. | IDC Member's relationship with the Target|l. Al IDC Members are Independent and Non -Executive directors on the Board ST TEN MORNNEYRON MRIENL %l
\daniified Date® T | Monday, March 17, 2025 Tuesday‘.?&;nl_ﬁ.-‘iﬁ"_. Company (Director, Equity shares owned, | ofthe Target Company. OUR PROMOTERS :
Last date by which the fetier of offer 'LOF™) & 1o be Monday, March 24, 2025 Toasday, April 29, 2025 1 any other contract/ relationship), if any ii. Except Mr. Sanjay Panicker who holds 2,500 equity shares in the Target MS. SONALI NILESH KOCHAREKAR AND MS. SMITA SHASHIKANT SHAH
dispatched fo the Public Sharehoiders whose NEMEs appear | ' : x Company, no other members of the IDC hold any equity shares or other|| | NOTIGE TO ELIGIBLE EQUITY SHAREHOLDERS OF Sonalls Consumer Products Limited
R e et _ _ securities in the Target Company. ISSUE OF UP TO 29,98,500 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210
an ihe re LH.E'?L_'.J MEMErs on EJ Q.._:!_E_ | Liale : - ! iii. Other than their positions as Directors of the Target Company, there are no EACH OF DUR COMPANY (THE "EQUITY SHARES®) FOR CASH AT A PRICE OF £ 54.60/-
Last date by which the ;ﬂrﬁmiﬂee of .h_e ﬂ_ﬂEpEdeEﬂtdrEE:_':fE Thursday, March 27, 2025 Monday, May 05, 2023 other contracts or relationships with the Target Company. PER EQUITY SHARE (INCLUDING A PREMIUM OF % 44.60 PER EQUITY SHARE)
afthe Targal Company is required 1o give its recommendation 8. | Trading in the Equity shares/other securities | None of the members of the IDC has traded in Equity Shares/ other securities of AGREEGATING UPTO % 16.37 CRORES ONA RIGHTS BASIS TO THE ELIGIBLE EOUITY
to the Public Sharshalders for this Open Offer ofthe Target Company by IDC Members | the Target Company during the: SHARSHULDERS 07 IR DOREAIT 1N THE RADG OF 5 {(HHEE) EQIT SHARE FIR
g L = o YR e e . J e . wonon|| | EVERY 02 (TWO) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
Last date for upward revision of the Offer Price or any Friday, March 28, 2025 Tuasday, May 06, 2025 i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”) SHAREHOLDERS OM THE RECORD DATE, THAT IS FRIDAY MARCH 28, 2025
intreasa in the Ofer Size | dated December 03, 2024; and (THE*ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TOD "TERMS DF THE IS5UE”
Daie of publication of offer openeng public announcement in Friday, March 28. 2025 Tuesday, May 06, 2025 l ii. period from the date of the PAtill the date of this recommendation. BEGINNING DN FPAGE 171 OF THIS DRAFT LETTER OF OFFER.
lhe newspapers in which this DPS has been publishad | 9. | IDC Member's relationship with the acquirers | None ofthe IDC Members have any contract or any relationship with the Acquirers. RIGHT ISSUE PERIOD EXTENDED
Date of commencement of the Tendering Period Tuesday, April 01, 2025 Wednesday, May 07, 2025 (Director, Equity shares owned, any other \SSUE CLOSES ON OLD DATE NEW DATE
("Offer Opening Data’") _ contract/relationship), ifany. Friday, 25" April, 2025 | Tuesday, 29" April 2025
Date of closure of the Tendering Period ("Offer Closing Date”) | Wednesday, April 16, 2025 | Wednesday, May 21, 2025 | | 10. | Trading in the Equity shares/other securities | NotApplicable as the Acquirers are individuals Tk s sk Al shembiokdc o Yoo Comuns Uity e ol clogureidt Y s
: R : |ssue of the Equity Shares of the Company, which opened on Frday, 11° Apel, 2025 and
J—';a-m—&i? For Golr 1 £t e tejouer Jineptante, - - ————— ofthe Acquirers by IDC Members schedubas o close at Friday, 25° April, 2025 now be axtended 1l Tussday, 28° April 2025, in
L-ampletion of payment of consideration or refund fo Friday, May 02, 2025 Wednesday, Juns 04, 2025 11. | Recommendation on the Open offer, as to | Based on the review, oroer o provide an opportunity 1o shareholders 1o exercise thair rights in the Beghts |ssue,
tha shareholdars ! whether the offer, is or is not, fair and|a) The IDC Members are of the view that the Offer Price of ¥ 36.10/- (Rupees Thirty Accordingly, the last date of submission of the duly filled In CAF (along with the amolnd
Last date for pubScation of post- Offer public announcement Friday, May 09, 2025 Wadnesday, June 11, 2025 | reasonable Six and Ten Paise Only), including interest of Z0.10/- per equity share is in line ”“""‘*"‘]!*I”" 3”!“"“‘9'!'“”31'5 Tuesday, 29° April 2023, Equity Sharaholdars of Ihe [::l‘;"“""'”""""“”
in the newspapers in which this DPS has been published | with the parameters prescribed by the SEBI (SAST) Regulations, 2011; ?:i'l FP"E:E?PUL';: 'ﬂ;":l';";?';::hfl'g;'t;é%ﬂ.:;ﬁf;ﬁ?" '{;::ifll:'fﬁ;'ff','mg'::ﬂﬁimm' :ﬂﬁ;’lgﬁ
Submassion of Final Report by the Manager 1o the Offer Friday, May 09, 2025 Wednasday, June 11, 2025 | b) IDC Members b‘?lie\{e that the Offeris inline with the SEBI (SAST) Regulations, I:L-!LI- :and ALOE Except for i |'|I'|.,":|:-!||||;;,‘-'.|||-':,e'|.i|'| I.|'-:H 5508 ﬁ|ﬂ$i=.lij IJ-I'P :'f:ISUﬂiiI:J change in the
with-SEBI . 2011 and the same is fair and reasonable; and indicative lime table of post isue activites on account of tha extansin of the [ssue chsing
: - : c) Itis advised to the shareholders to independently evaluate the open offer vis-a-vis dati and to the mdent state in this notice
(1). There iz no competing offers) , , current share price and take an informed decision before participating in the Offer. Access 0f Documents On The Website Of URL of websites
(2]. The identified Date iz only for the purpose of datermining the Public Shareholders as on such dafe to whom fhe LOF wouwld be sent. it . . Company WL SInANEaaNSEmET O
Is clarifiad that all holders (registered or unvegistered) of Equily Shares (excep! those who are excludsd fram the ambit of Pubifc 12. | Summary ofreasons for recommendation | 1. The IDC Members have reviewed: Registrar T e lesne WWW pUrvashiare com
Sharaholders) are sligibie lo particlpate In the Open Offer atany e during the Tendering Period. a) Publl_cAnnouncement(“PA”) dated December 03, 2024, . REE Limited e e T
Note: Where last dates are mentioned for certain activiies, such aclivities may happen on or before the respective last dates. Duly b) Detailed Public Statement (“DPS”) dated December 07, 2024, and was published COMPANY DETAILS '
Signed FOA and Transfer De=d|z) together with Share Certificatels) in case of physical shares and duly signed FOA and dalivery on December 09, 20“24? ., SONALIS CONSUMER PRODUCTS LIMITED
instruction slip in case of dematarialized shares should be dispatched by Registered Post/ Courler of Hand Dalivery 1o Camee Carporate c) Draft Letter of (?‘ffer( ”DLOF ) dated Decemper 16,2024; Corporate Identification Number: LIS2 1 DOMHZ022PLCETR461
Services Limited (‘Registrar to the Offer”) to arrive nod laler than 5:00 pm on or before Friday, May 23, 2025 .2, within two working days d) Letter of Offer (“LOF”) dated Ap”! 21, 2025; Registered DMice: HO-275, Wi Work Dberoi Commerz I, 20° floor, GTS Mo 95, 4B 3 & 4
A T ey 2. The IDC members also noted that: . 590, Off W. E. Highway, Oberol Garden City, Goregaon East, Mumbai, Gosegaon East,
Except as detalled in this Corrigendum, all other terms and contants of the Detalled Pubsic Staterment and Draft Letter of Offer remain a) The Equity Shares of the Target Company are frequently traded in terms of Maharashira - 400063, India
unichanged Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011. Contact Number: +91 9367611444,
i : ; a i . ; ey - : b) The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI Contact Person: Mrs. Swela Agarwal, Company Secrelary and Complianca Officer;
The Acquirer and the PACs accept iull responsibty for the information contained in this Comigendurns and shall be jointly and severally , gt ; iy ity ; i
regponsibie for the fulfillment of chiigations under the SEBI{SAST) Regulations in rezpect of the Open Offer. _(I_iA%? ngulqtlo?s, 20][r11.th ) necotiztedor hare of the Taraet C Email-ID: cs@appatitafood in. Webrsite: www. 500315000 SUMEr.COM.
This Carrigendum will be available on the websile of the Securiies and Exchange Board of India atiwww.sebigovin) and BSE ) ; e ter .tF'Ce'.Sa ;F))a_r witht de'(l) ne?o 'af. Iplrlce pirsAarep © argi_ r?m%?ny
(woseinicom).Forurther delais, please refr fothe Letorof Offer i e volume-weighiod averaye marketpce o shrws o perio of sy| | as i o LEMARKEIETR WARUA) PROVAVE LMMITED.
- e85: Unit No. 9. Shiv Shaktl Industrial Estate, J. A. Baricha Marg, Near Lodha Excalus,
ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER AND THE PACs trading days immediately preceding the date of the PA as traded on the BSE, Lower Parat (E), Murmbai - 400011 o
Systematix Corporate Services Limited being only stock exchange where the equity shares of the Target Company are Telephone: 491 22 2301 0771,
listed, .e. ¥ 31.91/- per Equity Share. Email: support@purvashare con, Website: hilps.'www purvashars comy
SEBI Registration No. INMIDDU004224 ) Based onthe above, the IDC Members are of the view that the Offer Price of ¥ 36.10/-|| | SEBI Registration: INROOD001 112
The Capital, A-Wing, Bih Floor, No, 603-605, Plat No. G-70, G-Block, Bandra- per equity share is in line with the parameters prescribed by SEBI (SAST) Validity: Permanant
Kurla Complex (BEC), Bandra (East), Mumbai 400 051, Maharashira, India Regulations, 2011 Contact Person: Daepali Dhuri
Tieimens eoeed Tulapr_mnu: tEII-EE-E-T-:M B0 mem*: MR 13. | Disclosure of voting pattern These recorrilmenAations were unanimously approved by the Members of the IDC Investars may cortact Compliance Dfcer or Registrar o the 1ssue for any pre-issug  post-
Email: ecmigsystematiegroup.in; } : isgue relatad maliers such a5 non-receipd of laliers of allatmant / share certilcatas / refunc
Website: wivw syslemativgroup in 14. | Details of IndependentAdvisors, if any. None orders, ete. Al grievances ralating Lo the ASBA process may ba addressed io the Registrar io
Contact Person: Ms. Hanishi Shah — [he issue, with 3 copy tothe SCEEs for grievances related to ASBA giving Tull defads such 25
15. | Any other matter to be highlighted None name, address of the appécant, e-mall id of the first holder, folio number o demat accoln
: - : - ; - - nember; number of Rights Equity Shares applied for, amount biocked (in case of ASBA
For and on behalf of the Acquirer and the PACs Terms not defined herein carry the meaning ascrlbgd tothemin thelLetterqfOfferd_atedAprlI.21 : 2_025. o - niocess), ASBA account number and the Designates Branch of the SCSBs where the piain
Tothe be.st of our knowledge and belief, after ma!<|ng proper enquiry, thelnformatlon conFamed in or accompanying thls.statement is, in paper application was submitted by the ASBA Investors along with a photocopy of the
Sdls Sd/- S~ all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the acknowledgement slip (in case of ASBA process). For further details on the ASBA process,
Akshayam Creations LLP (Acquirer)  Sigamani Sivakumar (PAC 1) Manoj Kumar Maurya (PAC 2} information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011. please refer 1o tha section tited “Terms of the Issua” beginning on page 86 of this Final Lettar
§igf - For and on behalf of the Committee of Independent Directors of of ffer On Behalf of Board of Direclors
7 3 Ironwood Education Limited
Adinarayana Sripathy Kumar(PAC 3) Balasubramanian Prabhakaran [PAC 4) Place: Mumbai Sd/- FRLSANL R LENRIER PIIILTS LIMI;:E
Dt Auself 28 20058 Date: April 24, 2025 Chairperson of IDC Place: Mumbai S0MNALI NILESH KOCHAREKAR
PP by Date; 24" April 2025 M ing Dirack
Place: Salem, Tamil Nadu. = £ ey
® @ - epaper.flnanc:aiexpres&.-cnn". & CHENNAI/KOCHI ®® ©
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Vision 2047: PM

stresses growth

and innovation

PRESS TRUST OF INDIA
New Delhi, April 24

PRIME MINISTER NAREN-
DRA Modi on Thursday said
India's vision for 2047 aims
to transform the countryinto
a hub of innovation, sustain-
able growth and inclusivity
where every citizen enjoys a
high quality of life while the
nation's progress remains
both people centric and
planet friendly.

“The vision is not merely
economic in nature but is
firmly rooted in pride about
our rich cultural heritage as
wellasan embrace of innova-
tion and modernity,” the
Prime Minister said in a mes-
sageread outat theinaugural
session of a three-day inter-
national conference here.

The Swadeshi Shodh
Sansthan,a unit of RSS affili-
ate Swadeshi Jagaran Manch
(STM), has organised the con-
ference in collaboration with
various national and interna-
tional academic institutions,
aiming to generate forward-
looking insights and strategic
pathways for India's develop-
ment journey towards 2047
on the basis of “Bharatiya
model of development”.

Prime Minister Modi
appreciated the organisation
of the conference on the
topic,‘VISION 204 7: Prosper-
ous and Great Bharat), calling
it a “thoughtful initiative”
and wished for its success.

“AsIndiaapproachesits cen-

tenary of Independence in
2047, our vision is driven by a
future that is prosperous, self-
reliant, inclusive and globally
respected,” he said in his mes-
sage. Such a vision aspires to
transform India into a hub of
innovation, sustainable
growth and inclusivity where
every citizen enjoys a high
quality of life and the nation's
progress is both people cen-
tric and planet friendly, the
Prime Minister added.

The prime minister fur-
ther said India's vision for
2047 isnotjustadestination
but an ongoing journey in
itself of building a “strong,
developed and inclusive
Bharat”. “Together through
inspired youth and empow-
ered institutions, India is

Money laundering
probe: ED raids
FIITJEE premises

EXPRESS NEWS SERVICE
New Delhi, April 24

MULTIPLE TEAMS OF the
Enforcement Directorate (ED)
conducted raids at the
premises of FIITJEE in Delhi-
NCR on Thursday, as part of its
money laundering investiga-
tion against the coaching insti-
tute chain — that primarily
prepares engineering students
for competitive exams —
which had recently shut down
its centres abruptly,sources in
the ED said.

“Theactionisbeing under-
taken under the Prevention of
Money Laundering Act. Loca-
tions in Delhiand neighbour-
ing Noida and Gurugram,
including those of the pro-
moters of the coaching insti-
tute, are being searched,” an
officer said.

The case stems from FIRs
lodged by Noida and Delhi
Police on the complaints of
some parents,whohadalleged
in January that FIITJEE had
shutits centres suddenly,leav-
ing their children in the lurch.

Parents had alleged that
they deposited lakhs of rupees
as fee but did not receive any

service or refund, the officer
added.

Last month, the Delhi
Police Economic Offences
Wing had lodged a cheating
case against FIITJEE after
receiving 190 complaints
from parents of students who
studied at its Preet Vihar cen-
tre in East Delhi, which was
shut down in mid-January.

The FIRhasbeen registered
under the IPC, as the com-
plaints had started coming in
from 2022.

The Bharatiya Nyaya San-
hita, the new criminal code of
India, had come into effect on
July1,2024,replacing the IPC.

“The EOW had started a
probe after it received around
35 complaints in February,
which hasnowgoneupto 190.
These complaints were ini-
tially filed with thelocal police
in East Delhi and later for-
warded to the EOW, as the
amount was suspected to be
big and needed a thorough
investigation,” an officer said.
InJanuary,ithad cometolight
that FIITJEE had shut down
several centres across Delhi-
NCR, Maharashtra, Uttar
Pradesh and Madhya Pradesh.

Prime Minister Narendra Modi addresses during a National
Panchayati Raj Day event in Madhubani, Bihar, on Thursday em

poised to achieve a historic
transformation,” he said.

India can’t develop
without developing
its villages

India cannot develop without
developing its villages, the
Prime Minister said on Thurs-
day as he launched and inau-
gurated projects worth
313,500 crore in Bihar’s Mad-
hubani, and addressed Pan-
chayati Raj Institutions across
the country. He was speaking
at an event to mark National
Panchayati Raj Day. A devel-
oped Bihar is essential for a
developed India and efforts
are being made to ensure the
benefits of progress reach all
corners of the state, he said.

PM leads India’s

Airtel takes

Vodaroute
on AGR dues

A QUERY SENT to Bharti Air-
tel did not elicit any response
till the time of going to press.
Government officials also
declined to comment on the
matter.

The 2021 telecom reforms
package provided telecom
operators afour-year morato-
rium on statutory dues like
AGRand spectrum payments,
though interest would accrue
during this period. As part of
it, the government also
allowed telcos to convert the
interest on their deferred dues
into equity. While Vodafone
Idea opted for both, morato-
rium and equity conversion,
Bharti had opted only for
moratorium.

Industry observers said
that Bharti’s move is strategi-
cally timed, especially consid-
ering the upcoming expiry of
the moratorium period.
Repayments on the deferred
dues are scheduled to begin
from September this year.

Bharti has already taken
substantial steps to strengthen
its financial position. Last
month, it pre-paid ¥5,985
crore to the government, fully
settling its liabilities from the
2024 spectrumauctions.With
this, the company’s outstand-
ing spectrum debt stands at
X52,000 crore, including the
duesfrom 2021 and 2022 auc-
tions. It has cumulatively pre-
paid 66,665 crore in spec-
trum liabilities as of now,
significantly reducingits aver-
ageinterest burden.

GOYAL ALUMINIUMS LIMITED

CiN: LT459980L2017PLC 314879
Reg. Of: 28146 Ground Floor, Chuna Mandi Paharganj New Delhi-110055
E-mail: goyals2T29@@gmail.com, Website: www. govalaluminiums. com
Tel No.: M11-49536409

POSTAL BALLOT NOTICE AND REMOTE E-VOTING

Mermbers of the Company are heraby informed that pursuant to Section 108 & 110
af the Campanias Act, 2013 and other applicable provisions if any, read wilh tha
Companies (Managemenl and Admindstralion ) Hubas, 2004 and Regulation 44 of
e Securitles and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Reguiation, 2015 (Listing requlations), Secretarial Standard-2 on
General Meetings (the 32-2) the Company as on Wednesday, April 23, 2025
completed the dispatch of the postal batlot rotice through electronic mail to thea
members whosa email IDs ara registered in the reconds of depositary parbicipanis
as on Friday, &pril 18, 2025 for sesking approval of the shareholdars of thea
Company by eleciromnc maans or, for the fallowing matiers:

ftem Mo,

Description of the Resolution(s)

1 Ta consider and approve reclassification request of promoter!
promoter group of the company as public shareholders,

The Company has engaged the sanvices of Canfral Depository Securitias Limited
{CDSEL) for the purpose of providing e-voling facility to all its mambers. Mambers
are reguesied 1o nota hal ke woling by electronis mode shall commeancs
fram Thursday, April 24, 2025 al 0900 8 M, and ands an Foday, May 235, 2025 at

S00FM,

The Board of Direciors has appainted Ms. Mitin Bhardwa] & Associates, Company
Secretaries as the Scrufinizer for conducting the Postal Ballot/e-voting process in
a fair and transparant manner. Mambars are requesied to vote on the resolution
niot later than 05:00 PM on Friday, May 23, 2025,

All members may kindly note thal voting on the aforesaid rescluflon done through
a-violing aller he aforesaid date shall not be considered vakid

Thi notice of poslal ballol has alse. bean placed on the website of the company

(l.e www goyalaluminlums.com)

The result of the voting by postal Balat will be announced on ar before Monday
May 26, 2025, at the registered office of the Company, The result will be displayed
at the registered office and on the wabsite of the company and intimate stock
axchange on which tha shares of the company ara ksted. In cass you have any
quanas or ssues raganding e-vating, shareholders are requesiad to cantact
Skylirs Fenancial Sarvicas Pyl Lid: al D-1534, 151 Floors, Ckhla Industs Apea
infog@skylinerta.com.

Phase-1, Mow Dalki-110020. amail

Managing Director & Chief Financial Officer

By Order of the Board of Directors
GOYAL ALUMINIUMS LIMITED

Sdi-
Sandeep Goyal

DIM: 07762515

L o R REEL B e o L e ) R

Bandhan AMC Limsited { Fommerly koown as IDFC Asses Managemen! Company Limidsed |

Regd. Office Address: fely Floor, Tower 1T, Ome Workd Cenier, Seiapaii Bapat Marg, Prabhodeyi (W),
Mumbm - W 013 Phope: +91-22-6628 9990 FEmgil; investormitdhpndhaname. com
Website: www bandlemamuaal con, waw bandhanam. com

b Bandhan
Mutual Fund

Declaration of Dividend:

NOTICE

Motice is hereby given that the Board of Directors of Bandhan Mutoal Fund Trostee Limuted (formerly known as [DFC AMOC Trustee
Company Limited) { Trustee to Bandhan Mutual Fund) has approved the declaration of the following dividend under the Income Distribution
cum Capital Withdrawal Option (IDCW option) of the Scheme(s)Plan(s), subject to avaitability of *distributable surplus, with the Record
Date as Tuesday, April 29, 2025,

NAV (in Rs.) |Dividend Proposed
Scheme(s) Name Plani{s) Crption(s) Per Uinit as on per unit®
April 23, 2025 (in Rs.)
Bandhin Equity Savings Fund Regular | Monthly IDCW 10,954 0.055
Bandhan Equity Savings Fund Direct Monthly 1DCW 11.634 0.058
Bandhan Arbitrage Fund Regular | Monthly IDCW 1. 1456 (L0507
Bandhan Arbitrage Fund Direct Monthly TDCW 11639 (LOS0E
Bandhan Conservative Hybrid Fund Regular IDCW | 16858 (L0576
(formerly known as Bandhan Regular Savings Fund)
Bandhan Conservative F[_'-.*h1'|:| Fuid et (1B 13.6426 00672
(tormerly known as Bandban Regular Savings Fund)
Bandhan Aggressive Hybrid Fund Regular IDCW 185.922 0. 107
{formerly known as Bandhan Hybnd Equity Fund)
Bandhan Aggressive Hybrd Fund Direct IDCW 21.293 0.120
( formerly known as Bandhan Hybrid Equity Fund)

L]

fall in market.

Date: April 24,2025

Face Value per unit 15 Re. 10/
TDS and other statutory levies Of any ) shall be levied on the amount receved by the investor. Considenng the volatile nature of markets,
Trustee reserves the right to restrict the guantum of dividend upto the per unat distnibutable surplus available on the Record Date in case of

#  lFinany case the Record Date falls on anon-business day, the immediately following business day shall be deemed to be the Record Date,
All investors whose names appear in the register of unit holders of the Scheme{s)/Plan{s )/Option( s} as on the close of the record date will be
eligible to receive the dividend.

Pursuant to the payment of dividend, NAV of the Scheme(s)/Plan(s)/Option(s) will fall to the extent of
payout and statutory levy (if any).

MUTUAL FUND INVNESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

epaper.ﬁnanﬂtaiexprem.cnn'.. .

|
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According to company dis-
closures, the average interest
rate on these pre-paid
amounts was approximately
9.74%,with some earlier lia-
bilities carrying interest rates
as high as 10%. These pay-
ments were made almost
seven years ahead of their
respective maturities, helping
the company avoid scheduled
repayments totalling over
X1.161akh crore.

DoT officials said that each
equity conversion request will
be assessed on a case-by-case
basis, suggesting no auto-
matic approvals. However,
since the telecom reforms
package is for the sector and
not any specific company
(read Vodafone Idea), analysts
said that it would be difficult
for the government to turn
down Bharti’s request.

ED detains
Puneet,
raids Gensol
premises

THE ED ACTION is based on
the Sebi order which claimed
that Gensol Engineering
obtained loans from PFC and
IRDEALtd for procurement of
EVs and EPC (Engineering,
Procurement and Construc-
tion) contracts.

However, according to the
sources, the company instead
of utilising these funds for the
intended purposes had
"diverted" the funds for pur-
chasing the assets in name of
promoters or their relatives or
in various shell entities
floated by the group.

The agency is understood
to have identified such assets
and it was also noticed that
the group has used such
diverted funds for acquiring
foreign exchange.

Gensol, as per the sources,
has floated various companies
outside India including in
Dubai and the US.

The sources said the ED is
also investigating allegations
that Ajay Aggarwal of Go Auto
Pvt Ltd, the Tata e-vehicles
distributor, “assisted” Gensol
in “diverting” the loan funds
instead of using it for supply
of EVs.At the heart of the ED’s
investigation are findings of
the Sebi’s interim order that
said Gensol Engineering's
promoters treated the listed
company as a proprietary
firm, diverting corporate
funds to buy a high-end
apartment in The Camellias,
DLF Gurugram, splurging on
a luxury golf set, paying off
credit cards, and transferring
money to close relatives.
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Protesters outside the Pakistan High Commission in New Delhi

HOME MINISTERAMIT Shah,
defence minister Rajnath
Singh, finance minister Nir-
mala Sitharaman and exter-
nal affairs minister S Jais-
hankar — all members of the
Cabinet Committee on Secu-
rity (CCS) which decided the
retaliatory steps against Pak-
istan, including putting on
hold the Indus Waters Treaty
— attended the meeting.

It was a signal that the gov-
ernment was keen that the
political class speakin one voice
as it plans the next retaliatory
steps.On Friday,Congressleader
Rahul Gandhi will be going to
Srinagartovisit the injured.

Just hours ahead of the all-
party meeting ,Modi, in his
addressin Bihar,said in English,
“Today, from the soil of Bihar, I
saytothewholeworld: Indiawill
identify,trackand punish every
terrorist and their backers. We
will pursue them to the ends of
theearth.India’s spiritwill never
be broken by terrorism.”

“Terrorism will not go
unpunished.Every effortwillbe
made to ensure that justice is

done... The punishment will be
significantand stringent,which
these terrorists would have
never even thought about”
Modi,who began his address by
asking the crowd to observe a
minute of silence for the vic-
tims, noted the diverse back-
grounds of the 26 peopleKkilled,
25 of whom were tourists, and
said the entire nation was
united in grief and anger.

“Among those killed, some-
one spoke Bangla,someonewas
Marathi, someone spoke Kan-
nada,someonewas Odia,some-
one was Gujarati,and someone
was the son of Bihar.Today,from
Kargil to Kanyakumari, we are
united in our grief over their
demise.Weshare theanger.This
attackwas notjust on unarmed
tourists; the enemies of the
nation have dared to attack the
soul of Bharat,”he said.

He told the families of the
victims that the whole nation
stands by them. “The whole
nation shares the grief of the
families of those affected and
stands by them.”

(Withagency & ENS inputs)

Place : Mumbai
Date : April 24, 2025
No. :09/2025-26

NOTICE

Investors are requested to kindly take note of the above,

Unaudited Half Yearly Financial Results of the Scheme(s) of Axis Mutual Fund ("The Fund"”)

Investors and prospective investors may note that pursuant to Regulation 5% of Securities and Exchange Board of India (Mutual
Funds) Regulations, 1998, a soft copy of the unaudited half-yearly financial results of the schemes of the Fund for the period ended
March 31, 2025 has been uploaded on Axis Mutual Fund's website (www.axismf.com) in a user-friendly and downloadable format
(Microsoft Excel spreadsheet).

For Axis Asset Management Company Limited
(CIN - US5991MH2009PLC189558)
(Investment Manager to Axis Mutual Fund)

Managing Director & Chief Executive Officer

5d/-

Gop Kumar Bhaskaran

Axis Bank Limited is not liable or responsible for any loss or shortfall resulting from the aperationof the scheme.
Mutual Fund investments are subject tomarket risks, read all scheme related documents carefully.

@ L&T Technology Services
L&T TECHNOLOGY SERVICES LIMITED

(A subsidiary of Larsen & Toubro Limitad)
Registerad Office: L&T House, N.M. Marg, Ballard Estate. Mumbai - 400 001; Tel: (91 22) 6752 5656; Fax: (31 22) 6752 5883
Email: investori@itts.com, Website: www.itts.com, Corporate ldentity Number: LY 2900MH2012PLCZ32169

I‘AXIS MUTUAL FUND

One Lodha Place, 22™ & 23" Floor, Senapati Bapat Marg, Lower Parel, Mumbai, Maharashtra, Pin Code - 400 013, India.
TEL: (022) 6649 6100, EMAIL : customerservice@axismfcom, WEBSITE ; www.axismf.com,

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

T Millian

Total Incamea

Consolidated

Quarter ended

Year endead

Mar, 31, 2025

a0 317

Dec. 31, 2024 | March 31, 2024
(Reviewed) #

26.865 £ 935

March 31, 2025 | March 31, 2024
{Audited) (Audited)

1.08,801 98.546

Mel profit before excaptional lem and tax

4,273

4,399 4,710

17407 18,038

Met profit before tax

4,273

4 3949 4710

17 407 18.034

Mel profit after tax

3,102

3,185 3414

12,635 13,063

2739 361

12,414 1;1_482

Equity share capital

3423
212 212 212

212 212

Other aguity

Face value per equity share ()

60,588 53,058
é 2

{a) Basic EPS (¥)
{b) Diluted EPS ()

Eamungs per aquily share (Not annuahsad excepl for
the year ended March 31, 2025 and March 31, 2024)

32:25

123.34

32.16

123.00

£ Million

Total Income

Standalome

Quarter ended

Year ended

Mar. 31, 2025
#

25,994

Dec. 31, 2024
(Reviawed)

24420

March 31, 2024
#

44,008

March 31, 2025 | March 31, 2024
(Audited) (Audited)

87 443 BB 620

Metl profit before exceptional Hem & tax

4,265

4,188 4,590

16,829 17359

Mel profit befars tax

T T N N L ST

Mel profit after tax

4,265

FTITA LR

3,144

17,33

S I T IS

12,585

‘Rafar Noto o, 2
MNotes:

1 The consolidated audited financal resulis for the quarter and year ended March 31, 2025 have been reviewsd by Audit Committes and approved by Board of Directors at ds
meeting heid on April 24, 2025, The statutory auditors of the Company have expressad an unmodified apinion on the consobdated audited financial results for the year endad

March 31, 2025,

2 The figures for the quarter ended March 31, 2025 and March 31, 2024 ara the balancing figures between auditad fiqures in respect of the full financial year and the limited
reviewed yeartodate figures up to the quarters endad December 31, 2024 and December 31, 2023 respectively.

3 Figuresfor earler peniods have baen regrouped, wheraver necassany,

4 The above is an exiract of the detailed format of the financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Desclosure
Fequirements) Fegulations, 2015, The quarterly financial results in the: detsiled format are-available on ihe websites: of BSE and NSE at www bseindia.com and
www. nseindia.com respectively and on the Company’s website at www [its.com, The same can be accessed by gcanning the U code provided below

Ciate : April 24, 2025

CHENNAI/KOCHI

For L&T Technology Services Limited

Amit Chadha

Chial Executive Cfficar and Managing Diraclor

Adfacror 12515
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sYMBOLIC POSSESSION NOTICE

FRIDAY, APRIL 25 , 2025

Government of Tamil Nadu

PIRAMAL CAPITAL & HOUSING FINANCE LTD.

No.1, T & No, 711, as per town Survey 5. No, 81/2A1A141 of Essa Pallavaram
village, Chengalpet District out of which flat in the name of Varadhan A G
constructad theraon bearing Flat No, 52, 1BHK second floor, Super built up area
inclusive of common area in 760 sq it (UDS 238 sq ft) along with its commaon
right, title and intgrastincluding 3 phase EB and covered car parking area named
as "Jayam Flats® bounded on the North by: Plot No.9, South by: Plot No. ¥, East
bryv: 20 Feat Road, West by: Plot Mo. 13, Situated within the Registration District
of South Chennai and Sub Registration District of Pallavaram

Date : 23.04.2025. Authorised Oificer,
Place : Chennai Bank of India

[ Hh
[T ([T
HOLUSIMNG FEMNARCE

i E

NOTICE i heraby grven hat the following borrower’s wha have availed loan from Hinduja
Housing Financs Limiksd (HHFL} have failed fo pay Equated Monthiy Instaliments (EMEs) of
ihsedr loan o HHFL and that their loan acoount kas been dassified as Non-performing Asse? as
per the guidelings issued by National Housing Bank, The borrower(s) have provided security of
e immovable propertyfies o HHFL, the detads of which are descrbed herein below, The
datails of the foan and the amounts aulstanding and payable by the barrowerls b HHFL a5 an
date are gz ndicated here beiow. The Borrowens) a5 well a3 the publiz in general are heraby
informed that the undersigned being the Authorized Officar of HHFL, the sacured credior has
mitiated aciion against the fllowing barmowens| under the provisions of the Securitization and
Reconstruction of Financial Assets and enforcement of Sacurty Interest Acy, 2002 (the
SARFAES] Act). IFEhe following borraweris] fail b repay the culslanding duas indicaled agains
their names within 60 [ 3acy] days of this natice, the undersigned will exercise any ane or morne
of the powers conferred on the Securaed Cradilor under sub-sectionl4) of Section 13 of the
SARFAESI Ack, mcduding power {0 take possession of the propertyfies and sell fe same, The
public in general (s advised not o deal with property/ies descabed hera below

DATE OF E-AUCTION: 28-05-2025, FROM 11.00 AM, TO 1,00 P.M (WITH UNLIMITED EXTENSION OF 5 MINUTES EACH), LAST DATE OF
SUBMISSION OF BID: 27-05-2025, BEFORE 4.00 P.M.

For detailed terms and condilions of the Sale, please refar o the link provided in s piramallinance comie-Austion.himl or amall us on
piramal. aucton@oirameal.com

The abaove mentioned Borrowar/ Guaranior am hereby noticed b pay te sum as mantionsd in section 13(2) notice in full with accrued interest 1l
dede bafore the dale of suction, failing which propery will be auctioned’sold and balance dues if any will be recovered with interest and cost from
berrower/guarantor.

Date ; 25,04, 2025, Place ; Chennai RPL

STATUTORY 30 DAYS SALE NOTICE UNDER SARFAESI ACT TO THE BORROWER/GUARANTOR | MORTGAGOR

sdi- (Authorised Officer)
Piramal Capital & Housing Finance Limited

" Rural Devel FIIE.I‘]'I{ m.t ; [N:LE55108H1984PLCDA2 Icici - Registered Office : ICICI Bank Towers, Bandro-Kurla Complex, Bondro (Eost)
| opment and Raj Piramal | Eugltﬁimlci'tm "-D.:.'E gg*lg fth Fioar, Pirarsal Amiti Building, Piramal Agastya Comarate Pardk i’ Home Fina M?nghﬂ' - 400051 "
Umion Capital & Housing Finance | , i ) . TR T : o Corporate Office : ICICI HFC Tower, Andheri Kura Rood, ).B. Nagar, Andheri (E), Mumbai - 400 059
Udangudi Panchayat | Kamani Junction, Ogp. Fire Station, LBS Mang. Kurla (west), Mumbar400070 | T +81 22 3802 4000 porate Office , , g i
ISRO ADDITIONAL WORKS Branch Office: Kalpalathika Towers" Third Floor, New No.36, Old No.24 Or Ambethiar Road. Ashok Nagar Main Road Kodambakkam, Eﬂ;ﬂ]{fﬁm Sri Brother Homes, First Floor, Ne.0B, Gandhi Road, West Tambaram, Chennai- 600045
: ¥ 1 } « E) 0 - . T, 2 Vijai Devra) = ] an Sawanl - 333314301 ’ . . ! : S

A2/2187/2023, Oute:34.04. 2025 (E-Yender Notice) Chacinal - SRES, SARRCE Basun: & Slio Dsmg.-!.-a S ZUSET. & Wl Duiral 2 SRS, 2 vtin vt B The undersigned being the Authorized Officer of ICICI Home Finance Company Limited under the Securitisation,
Udangudi Biock Development Officer{BP] from the reputed contracton for the ISRO E-Auction Sale Notice — Fresh Sale Recenstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the rs
Housing for Koodsl nagar people al lyyanagar chettiyapathyu Panchayatl in Udangudi Pursuant fo taking possession of the secured asset mentioned hessunder by the Authorized Officer of Piramal Capital & Housing Finance conferred under section 13 (12) read with Rule 3 of the Security Interest {Enforcement) rules 2002, issuad demand
Panchayat union Block amount RS.151 Lakhs under ISRO scheme by Two cover system. Limited under the Securitization and Reconstruction of Financial Assets and Enforcament of Security interest Act, 2002 far the recoveryof | | notices upon the borrowers mentioned below, to repay the amount mentioned in the notice within &0 days from

el Sl Mo, SIET GRS amount due from borrowerds, offers are invited by the undersigned  for purchase of immavabie groperty. &5 descrited hereunder, which is inthe | | the date of receipt of the soid notice. cnl ; .

. - possassinn, on *As ks Whera Is Basis’, 'As |s What Is Basis' and "Whatever Is Thera Is Basis', Parbculars of which are givan below: As the borrower failed to repay the omount, notice is hereby given to the borrower and the public in general that
2 for deaks vt cwitendes o CoaCoRBHH | Dumand T | Wi e Bl e L R R
3. ek arw invited in Packages by the Block Developmnent Dificer, Udanguad: for the BRO BEE:“"“’ !f]f Notice Date Property Address _final “ﬁ"’“ Deposit (EMD) | Amount borrewer in particular unc}tlile public in general is hereby coutioned not to deal with the preperty and any dealings

Additional warks in Packages with Double Cover System. Guarantor(s) and Amount ¢ Dol RP) | (17-04-2025) with the property will be subject to the C%_EH_'QE of ICICI Home Finonce Company Limited. ) _
4. The Packegewse bid documents can alio be downloaded free of cost from | | orene o | Dr 214052022, |Al The plece and Parcel of the Property|Fis, 46500001-| Rs, 465000-, | Re. 3188T1AL, || | to cgorrower's attention is invited to provisions of sub-section (8] of section 13 of the Act. in respect of time available,
oensinienders.aoiin from 25.04.202% 1o 07052005 -3.00M 01000004767, Chennai -|  Rs. 18820011,  |having an extent - Vietiri Buiders, Plot No| (Rs. Forty Six | (Rs. Four lakh | (Rs. Thirty One et theBomowed] — Do of Demand | Nome
5. Common date and tme for downloading of Bid Document, submission and cpening Kilpzuk (Branch), [Rs. Nimsbean lakh | 126, NA Vieltd Blaza, Samayapuram MNagar|  lakh Fdly Sixty Fove lakh Eighty Sr. Co-Borrower(s) Loan Description of Property / Notice/Amount in af
i) Last Date and Time for downloading and online Soresh Raj A (Borower), [Ninety Two Thousand | Tamil Nadu iy 602101 Thousand Thousand | Eight Thousand Mo  Account Number's Date of Symbolic Possession Demand Motice (Rs)|  Branch
A S PRI 07.05.2025 upto 1,00 p.m Sudharshini §  [Nine Hundred Ninety Cnly} Only) | Seven Hundred 1 ]G Manaj (Borrower), |Na Plot No 40 Victory Rising Layout Kunnapattu Village| 15-01-2025 | Chennai-
i Date and Time of online opening of Bid Documents 07052025 4.00 p.m omeards (Co Bormower 1) IUJEEEHI:Q i ; LI rmEE_EED!":"’ Hemalotha . Chengalpattu Kunnapattu Old 5 No 80/3m New 5 No Rs. Tombaram
—_ : Loan Code Mo D4 30-08-2021, |All The piece and Parcel of the Property|Rs, 28B00000- | Rs, 2860000, | Rs. 5261366, (Co-Borrower], 803m1 Chennai Tomil Modu 603103, Bounded By- Narth:| 3009772 72/-
A — SROCE URVSLOF RIS CE-Faus 15600000645, Chennai -|  Re. 30789040,  |having an extent - Piat Mo 574, Flat NoF4,| (Rs. Twenty | (Rs Two lakh | (Rs. Fifty Two LHCTEO0001609159. |Plot No. 41, South: Shop L, Eost: 23 Feet Wide Rood, West
B e A BLOCK PANCHAYAT UDANGUTH || Tamibaram (Branch), (Rs. Thirty lakh |13t Floor, Bioc Moming Star, Anrai Moogambigal]l — Eightlakh | Eighty Eight | lakh Sixty One | Vocant Land. Daote of Possession :22-Apr-25
{Manimaran R (Borrower),|  Sewenly Eght  [Nagar, Ninnakaral Chennai Chengaipatiu Ml Eighly Thousand Thousand The above-mentioned borrowers(s)/ guarantors(s) are hereby given a 30 day notice to repay the amount, else the
Kamalavall R Thousand Nine |G R Tamil MNadu - 803209 Boundarias As =| Thousand Only) Three Hundread mortgoged properties will be sold on the expiry of 30 days trom the date ublication of this Motice, as per the
3 {Co Borrower 1) Hundred Four Qnty) [North | 23 Feet Road South | Plot Mo 57 B Dinly} Eighty Six Qnly) provisions under the Rules 8 and 9 of Security Interest (Enforcement) Rules E-D[:lf
¥z o st | CATHEDRAL ROAD BERANCH Easl: 30 Feat Road West -Plot Mo 58 | Date : 25.04.2025 | Place : CHENNAI Authorised Officer, ICICI Home Finance Company Limited
Bank of India No.7 (01d Ho.4), Seshadri Road, (Kasturl Rangan Salai), Loan Code No. Dt 14-06-2021, |All The piece and Parcel of the Property|Rs. 3140000/ | Rs, 3140005, | Rs. 4705362~
o | Alwarpel, Chennai - 600 018.Ph: 044- 24906728/38/58/60 1T0MI00E8S, Chennai-|  Rs 2BB5500-. [having an axient - Plol Mo 1 South Parl Pari ':H.E Thify Onel{Rs, Thraa lakh| [Rs. Fary
Bedwumiliips Ao minking E-Mail: Cathedral Chennai@bankafindia.co.in Tarmbaram (Branch), |(Rs. Twenly Six lakh [Garden Malayambakkam Kancheeguram| lakh Fefty | Fourteen  (Sewen lakh Five
! : P—— || Jamunasani L (Borrower) Eighty Five Dist Tiruwaller Tamil Madu ;- 600123 Thousand Thousand Thousand
APPENDIX IV [See rute-8(1)] POSSESSION NOTIGE (For Immovable propertyfies) Subramaniam N Thousand Five  |Boundaries As - North © Ind House South Only) Only) | Three Hundrad
i ' B i i Bl
Whereas, the undersigned being the Authorisad Officer of the Bank of India, EGP.E%"?‘%‘?E&H. !"HE.’%%I:&EEE;‘Z‘.'!? EIE’.E%Ea,?t.-,s.'{ﬁ.'?Eﬁ?lﬂ?“ﬁf"{‘i&?ﬂi T = 31".].:5;"'?'@525’.?5%&
et i Loan Code No.: i A0- 21, i The pieca and Parcel ol lhe Propery| Rs. 31100000- | Rs. 311 -, | Rs. -,
B e e o o uchon O | [ 21300042685, Cheai | ~Rs. 26548441, |raving am extent - Fithe., 11T Floor 77| (R, Thy |iRs. Thvee fakh (Rs. Fory Five
g } A 1y , s T TIFIE Hot &
:;";ﬁﬁ:fﬁ*ufgﬁ“{ﬁg Tﬂﬁmﬂﬂfﬂf ﬂgazrﬁlll]:ﬂ ;%ﬂ:‘;;:: E%":%Sﬂﬁ? "mmﬁnﬁﬁ '3'3%”‘&9“- Radha S Thgidsa;d Eigﬂm Cl‘rlqer'ﬂﬁiTgml Hmulgfiﬂzﬁaanung%;ﬁm Oy} Only) HuEﬂd{ﬁdDEilﬂ!"?'
4 ¥ i ' 0 ESDTOWET 1.' Finane i ne |- Morn ; Foonamaksa P&Es5 M LIEN i 1
oo N ety LA (74D E S0 s S Lokl BOmiNly Tt " Haniiam A only) | |Land in S.10 092,96 8812 & STpart Eas e
ousand Four Hundred and Thirty Eight paise Thirty) plus interest w.e.f (Guaranior 1) land in S.n0.13.83.07 862,05 & 92 West

30.12.2024 within 60 days from the date of receipt of the said notice. ' ‘land gifted fo cmda & S.no. 170,90 £ 82 .

The Borrower/Guarantor having failed to repay the amount, nolice is hereby Loan Code No - Dt 12-052021, |Al The piece and Parcel of the Property|Rs, 19300001 | Rs, 1930001 | Rs. 3409925

given to the Borrower/Guarantor and the public in general that the undersignad 21300042139, Chennai -|  RAs 1844878,  |having an extent - Plat No 57 B, Flat No $1,| (Re. Nineteen | (Rs. One lakh [{Rs. Thirty Four

has taken possession of the property described herein below in Kodambakkam {Branch).| (Rs. Nineteen lakh [2Nd Floor Arsh Apartment, Bhavanipuram| takh Thirty | Ninety Three |  |akh Nine

exercize of powers conferred on him under sub-section |:41] of section 13 of Act Seatharaman 5 Farty Four Thousand|Kaverambeds Chennai Chennai Tamil Mady|  Thousand Thousand | Thousand Nme

read with rule 8 of the Security Interast Enforcemant) Rules, 2002 on this the {Bomower), Pathmasr P|  Nine Hundred |- B03202 Boundaries As - North - Plot Mo 94 Cinly} Only] Hursdrad Twenty

23rd of April 2025 (Co Bosrawar 1) Seventy Eight Only) [And Plod No 85 part South ; Vacant Land East Five: Onfy) M— . '

The Borrower(Guarantor in particular and the public in general is hereby i:,”fr“"l '-[E'“'j["r','_’“l Fiat Mo Hiy 51 Fenl rar eoeags mmrige = - %

cautioned not to deal with the property and any dealings with the propery will | oo — N OO &

be subject fo the charge of the Bank of India, Cathedral Road Branch foran | [ LoaCoseMo. | De 2¢-03024 #;E%,ﬁ":ﬁmf‘_”d T L R TE;;’;“DL:”;' ey e b S IAL EXP RE§$

i P i | I151E final | fineg ar B Mo 119, First Floor| 14 0=, | (Rs. Fourd [ - ; ST . i s L Y NI
$r|:munt FI5.5=[II.?2.4133.3TI]mcluswtg ul!n!Ergsi asunﬂﬂ.!_ﬂ.il]?ﬂ. : (Branch), Rajagopal G |(Rs. One Crore Four|Door No, 1 & 2, Ts No. 65080, R § No. 55/89,|IRs. Oine Crare| 13kh Forty Five | Twanty Two T e e e g g e TR A g B SR
@ borrower's/ Guarantor's attention is invited to provisions of sub-section (8) (Bomower), R Gomathi | lakh Minety Nine  |Block Ma. 5. Aspiran Garden 15t Streel|Fory Four lakhl  Thousand  lakh Sikty Sevan
of section 13 of the Act, in respect of time available, to redeem the sacured assets. Sankan {Co Barrower 1) | Thousand Seven [Kiipauk Near By Bhavan Shehool & Behing Fifty Only] Thousand Nine
Description of the Immovable Property Hundred Sevenfy |To lob Bank Chennai Tamd Madu, 00010  Thousand Hundrad Sity
All piece and parcel of land measuring an extent of 2400 sq 1t bearing Plot No. 8 FoRn). - |Bundanes b ticl. AL ROADY o) Crly)
situated at 4th street, Malliga Nagar, comprised in 5. No. 97, Ward - A, Elock East. RDAD West BUILDING

DAILY

financialexpress.com

AUTHUM AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED

Registered Office: 707, Raheja Centre, Free Press Journal Road, Nariman Point, Mumbai-400 021. Ph.: (022) 6747 2117

Fax: (022) 6747 2118 E-mail: info@authum.com / Branch Off. : 2nd Floor, Chateau — D’ Ampa,
37/7A, (Old No. 110), Nelson Mancikam Road, Aminjikarai, Chennai - 600 029. DEMAND NOTICE

Whereas the borrowers/co-borrowers/guarantors/mortgagors mentioned hereunder had availed the financial assistance from
Authum Investment & Infrastructure Limited(“AllL”) (Resulting Company pursuant the demerger of lending business from
Reliance Commercial Finance Limited (“RCFL”) to AlIL vide NCLT order dated 10.05.2024) We state that despite having availed
the financial assistance, the borrowers/ guarantors/ mortgagors have committed various defaults in repayment of interest
and principal amounts as per due dates. The account has been classified as Non Performing Asset on the respective dates
mentioned hereunder, in the books of AlIL in accordance with the directives relating to asset classification issued by the National
Housing Bank, consequent to the Authorized Officer of AlIL under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 & in exercise of powers conferred under Section 13(12) read with Rule 3 of Security
Interest (Enforcement) Rules, 2002 issued Demand Notices on respective dates mentioned herein below under Section 13(2) of
SARFAESI Act, 2002 calling upon the following borrowers/guarantors/mortgagors to repay the amount mentioned in the notices
together with further interest at the contractual rate on the amount mentioned in the notices and incidental expenses, cost,
charges etc until the date of payment within 60 days from the date of receipt of notices. The notices issued to them on their last
known addresses have returned un-served and as such they are hereby informed by way of public notice.

6 | RLLRCOI000278122 / MOSTRO VIMALKUMAR 30-06-2017 | 03-04-2025 | Rs. 1,38,41,644/- Rs.
VFX, Represent By Its Managing TPS, SENTHIL TSP (Rupees One 39,00,000/-
Director: Vimalkumar TPS D No Crore Thirty (Rupees Thirty
1023 R G Chambers Avinashi Road Eight Lakhs Forty | Nine Lakhs
1st Floor Coimbatore Tamilnadu One Thousand Only)
Coimbatore Central 641018. Six Hundred and

Forty Four Only)

Branch: Kanchipuram, Borrower: Mr. James Pandian. 5, Co-Bormower-1: Mr, Sarjan. G,
Co-Borrower-2: Mrs. Padma, 3, all are residing af No.20, Gerun Floor, Rani Anna Nagar,
Hells Road, Kilpauk, Chennal, Tamil Madu, India - 600010. Loan Account Nos,
THICHRHNPRIADNKON0ZZS and TH/CHMKNPRIADOOD0O0443, NPA Date: 31.03.2021,
Demand Notice Date: 11.04.2025, ODutstanding Re. 28 18,245 as on 08.04.2025.
Description of Property: ltem No.1 = {Dec.No 147/2017); All that piece and parce! of [and
wilh bullding measuring 253 sq feet (Wastern Porlion Plol) cut of 1482 sg.ft., out of 1750 sq.
[eed comprsad o Gramma Matham Survey No. 2310, Natham Mew Sursey Mo 7315, As per
Matham Paita Mo 231, Mew Natham Serey No. 731542 Siluated at Mo, 150E2 Veppampatty
Villege, Tinuvallur Tehsk & Disirict, within the mils of Regisiration Distirct of Kenchespuram
and Sub Registration Distict of Tinwallur. Bounded on the: North b}é Survey No.73 14 and 3
Feat Palfwiay, Souih by Plot Mo and Plot No.9 (Plot belongs ta C.Srinivazan), East by: Plol
balongs to C. Srnivasan, West by Piot I:reh:uﬁ to Munirathinam (273 20. feet), Measuring on
the= Morthern Sige: 21 Y2 Feel, Southern Side: 21 ' Feat, Eastern Side: 13 %4 Feef, Westem
Side: 13 34 Feet. To an extent of 283 sq.feet. ltem No.2 - (Doc.No.21 ﬂ.?.'zvl}i'."lﬁ: All that piece
and parcel of land with bulking beaning Plol MoB (Pan) maasuring 135 5[1. aal oul of 630
s0.fael out of 765 sqfeet compeisad in Gramma Natham Old Survey No 2311, Natham New
Survey Mo T31E. As per Matham Palta No.232, Mew Matham Surey Mo, 73MEBAT. Siluated al
Mo, 190088 Veppampattu Vilage, Truvallur Taluk & District, within ihe limils of Registration
District of kancheepuram and ?‘:uh Registration District of Tiruvalkr, Bounded on the: Norh by
Plot belongs to C.Snnivasan, South by: Road, East by Plot No.3, West by Plat belo F;l
Munirathinam (630,50 fet). Measuwring on ihe- Morthem Sige - 4 Feel, Sou Side: 5 Fesd,
Eastern Sade: 30 Feef, Westen Gide. 30 Feed, To an extent of 135 Hem Mo
L%n;.ﬂu.iam_ﬂi?g: All that piece and %ﬂl‘ml of and with bullding bearing Plot No:3 (Wasiem
o) rrre«asa.mn% 10 s feat., out of 1320 sq.feet comprizad in Gramma Matham Ok Survey
Mo 2311, 12, 23034 Natham New Survey No.T200, 11, 7316, 17 As per Natham Palta
Mo.212 Wew Matham Sureey MNo.731BAZ Sdusted al Mo 190EE Veppampallu Yikage,
Teruvallur Taluk & Districl within the limits of Registration Dislrict of Kanchespuram and Sub
Regisiration Distnct of Twuvaller, Bounded on the: North by Plot balongs o © Sanivasan,
south bv: 14 Feet Road, East by, Plof belongs fo C.Snnivasan, West by Plob belengs o
. Grinivasan (135 sqfeet in Plof No.d), Admeaswring: Norihem Side: 17 15 Fest, So
Side; 1634 Feet, Eastem Side; 30 Feel, Western Sige: 30 Feel, To.an extent of 510 sg.feet, In
all the Above said theee dems measuring 938 So.fiof land with buikling measuring 539 0.0
seplic fank, 1 HP motor, EB Connection Mo 554-01 3-4655 induding its deposit amoun,

Branch: Kanchipuram, Borrower: Mrs, Chithra. P, Co-Borrower: Mr, Pazhani, M, both are
residing at No.16, Bajanai Koil Street, Ammor Village & Post, Walajah Taluk, Vellore,
District-632501. Loan  Account  Nos THICHNKNPRIAODD000043 &
THICHNKNPRIADDDOD0434 & CONCPCICPOFIADDN001591, NPA Date: 31.01.2023
Demand Notice Date: 11.04.2025, Outstanding Re. 23,75,342/)- ag on 08.04.2025.
Description of Property: In Vebora District, Arakkonam Registralion, Distict Walajah Sub
Registrar Districl Walzgah Taluk, Vefam Villaps, a vecan! land and bulding comgrizad in Cid
Sy Mo ATES, Mew SE;N-:-.H?ELIEP.. Measuring: East bo Wesk 77 feat on the Northarn Side and
Ta Feet on the Southarn side ard Morth to Sowth 28 Feel, on the Western Side and 27 feet on
the Easlem Side, Total area 20805q ., with Elecing Senvice Conneclion and drinking water
connection and its deposits, Bounded on: East by: Plot bslonging 1o Madhi, West by Street
F'Indt EhF|m ing to Vellan, Morth by: General Pathway, South by: Flot belonging to Rajendiran
and Elumalal.

Branch: Kanchipuram, Borrower: Mr. Srinivasan. &, Co-Borrower; Mrs. Sudha. 5, both
are rasiding at No.1/220, Bajani Kovil Street, Sirugumi. Thirewallur, Tamil Nadu, India -
G631205. Loan Account Nos. THICHNKNPRIADDOOD0315 & COMCPCICPOF/ADRIODATTY,
NPA Date: 31.03.2023, Demand Motice Date: 11.04.2025, Ouistanding Rs. 10,35 731/~ as
on 08,04, 2025,

Description of P - All thaet piece and parced of land and building  admessuning 1304
20.ft comprised in Old 5 Mo, 2103, New 5.No, 226/68 Situated at Sirugumd Village, Tinuthani
Teduk, Tirgwallur Distict with in the registration Disirict of Kanchipuram and Sub Regisiration
District of Tiruthani Bownded as follows: Bounded on: West by Krishnan Houze, East by,
Marasimman Plot, South by: Valliyammal wio Chinnaiyan House, Morth by: Road. Measuring:
East o West Both side: 16 F, Morth o Soulh Both side: 81 4/2 1. Tolal Extent of 1304 Sq.ftanly

Sr. [ Loan No. / Name Of The Borrower / Co-Borrower And NPA DATE Date Of Outstanding Loan Amount
No. | Address Guarantor Name Demand Amount

Director Name Notice
1. | RLLPCOI1000321102 & | R KARTHIKEYAN, |[31-05-2020 | 03-04-2025 | Rs. 72,70,674/- | Rs. 19,00,000/-

RLLPCOI1000322683

~

K RAVI, R SANTHI ( Rupees (Rupees Nine-

DHANABALAN R, No 13/53 SP Seventy Two teen Lakhs
Nagar 1st Street Sirupooluvapatti Main Lakh Seventy Only) &
Road Tirupur Coimbatore Tamilnadu Thousand Six | Rs. 11,00,000/-
Kumarnagar S.o 641603 Also At : Hundred and (Rupees
Active Fashion No 13/53 SP Nagar Seventy Four Eleven Lakhs
1st Street Sirupooluvapatti Main Only) Only)

Road Tirupur Coimbatore Tamilnadu
Kumarnagar S.o 641603.

Description Of The Mortgage Property:- ITEM 1: All That Piece And Parcel Of Property Situated at Gobichettipalyam,
Registration District, Thoonaickenpalayam, Sub Registration District, Gobichettipalayam Taluk, Vaniputhur Village, SF. No.
307/1, Present Survey No.595/11,Sathi - Athani main Road, in this property bounded as follows: East of - Property KN Guhan,
West of - Property Durai and Item No.2 property, South of - Other Property of T S Palanisamy, North of - Item No.ll, Property.
Within the above, East West - on the North 52 Feet, East to West - on the South 45 Feet, South North to - on the East 68
Feet, North to South - on the West 63 - Admeasuring about 3176 % Sq. ft of land .

ITEM 2 : East of - tem.No.1 Property, West of - 10 Ft. wide common road, South of - Other Property of T S Palanisamy, North
of - Property of Durai, Within the above, East West on the North 28 Feet, East to West on the South 24 Feet, South North to
on the East 11 Feet, North to South on the West 19 Feet (Admeasuring about 390 Sq.Ft of land. ) Both items put together 3566
% Sq. Feet of land together tiled building and ACC building built thereat, it doors, fittings, fixtures, etc. and with pathway rights.
Item.No.1: All That Piece And Parcel Of Property Situated at Gobichettipalyam, Registration District, Thoonaickenpalayam
Sub Registration District, Gobichettipalayam Taluk, Vaniputhur Village,SF.N0.307/1, Present Survey N0.595/10, in this property
bounded on the: East of - Property V R Subramaniam, West of - Property Narayana Chettiar and others, South - of Item.No.1,
North - of 10 ft wide East West Common pathway.

Within the above, East West on the North 45 ft., East to West on the South 37 ft., South North to on the East 46 ft., South North
on the West 45 7 ft (Ad measuring about 1875 3% Sq.ft of land with pathway rights.

7 | RLALCOI000332200 / MURUGESHAN K, | 15-08-2019 | 03-04-2025 | Rs. 20,68,545/- Rs.
SHANMUGA SUNDARAM M, KUPPATHAL M, (Rupees Twenty | 12,10,000/-
No. 4-327 Singanallur Thottathu MALARVIZHI S, Lakhs Sixty (Rupees
Salai Akilandapuram Pollachi KALESWARI S, Eight Thousand | Twelve Lakhs

Five Hundred
and Forty Five
Only)

Ten Thousand
Only)

Coimbatore Tamilnadu Uttukuli
Zamin 642004.

Description Of The Mortgage Property:- All that part and parcel of the property situated at Tirupur Registration District, Tirupur
Joint Il Sub Registration District, Tirupur Taluk, Velampalayam Village S.F. No. 559 Punja acres 5.58, sub divided as 559/3B punja
acres 1.44 of lands parceled into house sites and in this site No. 63 bounded as follows: North of - lands in S.F. No. 558, East of
- Site No. 62, South of - East West Layout Road, West of - Site No. 64. within the above, East West on the North 30 feet, East
West on the South 30 feet, North South on the East 46 feet, North South on the West 47 feet. Property admeasuring about 1395
sq.ft together with terracted building built thereat, its doors, fittings, fixtures, etc. and with pathway rights.

2. | RLEFSLM000366548 / DR ADHAVAN 01-12-2019 | 03-04-2025 Rs. Rs.
PRAKAASAM VAIRAMMAL PRAKASH K, 3,70,14,202/- 1,50,00,000/-
CHARITABLE TRUST, HARINI L, (Rupees Three | (Rupees One
Represent By Its Managing Crore Seventy Crore Fifty
Director: Adhavan Prakash K, Lakhs Fourteen | Lakhs Only)

No.3/1,Masilamani Mdr Hostel
Road, Vellore, Tamilnadu, Hundred and
Kosapet-632001. Two Only)

Thousand Two

Description Of The Mortgage Property:- All that piece and parcel of land bearing in coimbatore registration district Pollachi
Sub Registration District Pollachi Taluk,In Singanallur Village S.F.No 194/A2C,the subject property measuring 1.31 acres of dry
lands with the following boundaries and measurements. BOUNDAIRES : North of : Chinnakalimuthu vannian property, South
of : Sakthivel property, East of : Cart track prompokku, West of : Venkadachalagounder property. Admeasuring 1.31 acres of
dry land with all rights over the layout roads for ingress and egress with usual pathway rights to use the roads and all other
appurtenances attached thereto.

Description Of The Mortgage Property:- All that piece and parcel of land measuring 2 acres comprised in S Nos. 272/2B1
(31 cents) 272/1B (106 cents), .at Kannamangalam Village, land comprised in S Nos. 402/1 (21Cents) at Kannamangalam
Azheyusenai Village 172/2B (18 Cents) &172/4 (24 Cents) at Kolathur Village, both villages fall under Arani Taluk,
Thiruvannamalai District. Bounded on: North By - Chittoor To Cuddalore Highway @ C.C.Road, South By - D.Sarathy Property.
East by - Sri Ragavendhra Salai Street , West By - Gurudhronapalli Property.

8 | RLERTRI000316790 / THE TRUST | SELVAKUMAR 30-04-2017 | 03-04-2025 Rs. Rs.
OF GREEN LAND, No 5And 6 CHELLIYA J, 1,70,40,119/- 41,50,000/-
Amman Nagar M C Vallam Road SELVI S (Rupees One | (Rupees Forty
Pillaiyarpatti Thanjavur Tamilnadu M Crore Seventy | One Lakhs Fif-
C Vallam Road 613010. Also At: Lakhs Forty ty Thousand
Plot No 06, Saraboji Nagar, Old T.s Thousand One Only)

No .72, New No. 72/A, Neelagiri
Therku Thottam Village And
Panchayath, Near By Medical College
Road, Thanjavur Taluka - 613004.

Hundred and
Nineteen Only)

3 | RLLRCOI000340119 / FINE FABS, | SULOCHANA J, 31-08-2019 | 03-04-2025 | Rs. 3,31,49,517/- Rs.
Represent By Its Managing Director: | SARAVANAN J, (Rupees Three | 1,38,00,000/-
Saravanan J. Fine Fabs 367/2C UMARANIT, Crore Thirty One | (Rupees One
Laxmi Garden Notchipalayam Road Lakhs Forty Nine | Crore Thirty
Veerapandi Tiruppur Coimbatore Thousand Five Eight Lakhs
Tamilnadu Tirpur 641605. Hundred and Only)

Seventeen Only)

Description Of The Mortgage Property:- All that piece and parcel of land and buildings existing and/or to be constructed
thereon and shown under Schedule B together with easementary and appurtenants thereto.

DESCRIPTION OF PROPERTIES : District:Thanjavur, Registration District:Thanjavur, Registration Sub District: Thanjavur
Sub Registration District, Registrar Office: Thanjavur Sub Registration Office, Village: Nilagiri Theru Thottam, Taluk: Thanjavur,
Survey Number: Old Punjai Survey No. 72, New Survey No.72/7A, PLOT NO:6, Extent: 4620 Sq ft

Measurement of the Property : East West on the Both Sides 110’, North South on the Both Sides 42, calculating an extent
of 4620 Sq ft of land with Common Pathway with all easementary rights with the following four boundaries : North of Plot No. 5
South of Plot No. 7, East of land in Survey No. 72/6A, West of 30’ North South Road., Property Situated within the Sub
Registration District of Thanjavur and Registration district of Thanjavur with the limits of Thanjavur District”

Description Of The Mortgage Property:- All that piece and parcel of lands In Tirupur Registration District, Nallur Sub
Registration District, Tirupur Taluk, -veerapandi village, S.F.No. 632/3 Ac.8.82 in the site of an area of 4800 sq ft or 445.92 Sq.mts
vacant land situated within these following boundaries: North of - 20 feet wide East - west Road, South of - M.palanisamy
gounder,s property, East of - site purchased by ponnammal and others, West of - M.palanisrmy gounder,s property
Admeasuring: East -west on the Northern side 70, East -west on the Southern side 90, North- south on the both sides 60
ft. thus totally to an extent of 4800 sq.ft or 445.92 sq-mts land together with the R.c.c. terrace buildings along with the doors,
windows, fixtures Electricity service connection, wirings water tap connection fittings deposits ect.,

Thc present D.No.4/240A, Assessment No.1367, water tap connection Electric service connection No. 209-001-1471. As per

9 [RLERTRI000308282 / MACAM CHINNASAMY 31-10-2017 | 03-04-2025 | Rs. 1,74,16,567/- Rs.
EDUCATIONAL AND RURAL BASKER, (Rupees 50,00,000/-
DEVELOPMENT CHARITABLE JESINTHA One Crore (Rupees Fifty
TRUST, Macam Educational And BASKAR Seventy Four Lakhs Only)
Rural Development Charitable Trust Lakhs Sixteen
No 1851 Vinayaga Nagar Karuppur Thousand Five
Village Keelapaluvur Ariyalur Hundred and
Tamilnadu Ariyalur-621707. Sixty Seven Only)

Re-survey the property in now in S.F. No.632/3BW.

Description Of The Mortgage Property:- All that place and parcel with of land and building existing and/or to be constructed
thereon and shown under schedule “B” together with easementary and appurtenants there to District- Ariyalur , Registration
district- Ariyalur ,Registration Sub district- Keelapazhur Sub Registration District, Register office- Keelapazhur Sub Registration
Office Village- Annimanhalam Taluk- Ariyalur Survey number- 319/1,319/2 and 319/3 Extent- 319/1,hect 0.06.0,acres 0.15 cents

Branch: Kanchipuram, Borrower; Mr. Suresh, R, Co-Borrower: Mrs, Rekha, 5, both are
residing at No.41, Post Dffice Sireet, W"ﬁr“u’ Rural, Veltore, Tamil Nadu, India -
631102, Loan Account No. TNICHN/KNPRIADOD0DOGZE, NPA Date: 31.12.2023, Demand
Motice Date: 11,04.2025, Outstanding Re.91,16 583 as on 08.04.2025.

Description of P : All that phace and parcel of and I:tlgﬂ‘.hi}r with bailding m&-as:.urug an
exien! of 1316 Sq.0., or thereabouls comprsad in Matham Survey No. 428138 as par Sul-
Division Mew Survay Mo 427134 situated at Vengupaliu Revenues Village, Shatngar Taluk,
Ranipel Dislrict, which is Bounded on: East by :S.F.No 4271134 hE!ul'll:ge 1o Mohan, West by
Propery belonged be Arumugam & Radha, Morth By Road, South ByS FNe 4271148, belfonged
in R, Surssh Ii??a&suremen!: Easi-West Northem side ;25 feet, East-Wesi Southam side 22
fesi, Nonh-South Esstern side; 56 feet, Nonh-South Westemn side: 50 feet, lying within the
Registration District of Ranipet and 3ub Regisiration District, Sholingar

Branch: Vellore, Borrower: Mr. Vijayan, J, Co-Borrower: Mrs. Kumarl. ¥, both are al
Mo.11/3, Jak Agraharam, Arcot Vellore Dist, Tamil Nadu, India - 632503, Loan Account
Nos. THVLRJARNIAOOD000027 & THNALRAMBRIADOOOO0IZY, MPA Date: 05122024,
Demand Notice Date: 07.04. 2025, ﬂutsl‘.arldilr# Rs.3.42 T1B/- as on O7.04. 2025,
Description of Propery: PART-1-DESCRIFTION OF PROPERTY: Survey Mo./Exient;
Govt. Pumja 3.MoBERN1{Par) 3.Mo.86%/2 {Parl) and Odd TS NoA/1E New 5 Mo4/188 Ward
Wo.C Block No 22, Tolel Exient; 1732 12 Sq Feel, Location Be name of the Place, Villags, City,
H&gisi_rﬂii_:ﬂ. Sub-District etc,; Vellore Districd, Arakionam Registration Disénct, Arcol
sub-District, Arcot Taluk, Arcof Town, Boundaries: Vellore District, Arakkcnam Reqisirafion
District, Arcot Sub-Distict, Arcot Taiuk, Arcat Town, Gowt.Punja 3.MNo. 86911 (Part) 5 Mo 850,72
[Part) and Ol T.5 8o 4018, Maw 5. No. 4163, Ward No.C, Block No.22, In this a land bounded
on Wesl by Plot Na.2 belongs o Subramanivan, Easl by Plol no.T belongs o Nagarathinam,
Sauth by 7 meter Easl o West Road, Nodh by Flot Balongs o Muniyarnmal in this East o
West 33 feal, Morth 1o Soulh 52 % Fest, niolal 1732 % EET?EE[ and Construclion and Sarvica
Connechons silualed therein including nght fo path situated Eherein

If the said Bomowers shall & io make payment to HHFL a5 aforesaid, HHFL shall procesd
agans! the above secured assels under Section 144) of the Acl and the appicable Rules,
entirely at the risks of the =aid Barrowers as ta the coast and consequences, The said Barmgwers
are probebited under the provisions of section 1.3(3) of the =ald Act from transferming the aforesaid
assets, whether by way of sale, lease orothanwise without the prior witten consend of HHFL. Any
person who confravenss or abets confravention of fe provisions of the said Act or Rules made
There under, shall ba liabla for imprsionmant andlor penally as provided under the Acl

Daxte; 25.04.2025 Cluster Legal Marager, Authorised Officer,
Place: Kanchipuram For Hinduja Housing Finance Limited.

Contact Nos: RRM = Dinesh Babu, 5 < 29500096714 & LM - Saravanabhavan. S- 9176664202,

4 |RLALMADO000359986/ JAHEER |[KE J TRADERS, 31-12-2019 | 10-04-2025 | Rs. 1,52.35.941/- Rs.
HUSSAIN E, 786/1 B Anna Nagar K E JAHIR (Rupees One 67,00,000/-
Velampatti Post Natham Velanpatti | HUSSANE AND Crore Fifty Two | (Rupees Sixty
Dindigul Dindigul Tamilnadu Nattam | CO, J HAMEEDHA Lakhs Thirty Five | Seven Lakhs
East 624401. BANU, Thousand Nine Only)

Hundred and
Forty One Only)

Description Of The Mortgage Property:- All that part and parcel of property situated in Dindigul District, Dindigul Registration
District, Natham Sub Registration District, Natham village in R.S.n0.104/5B, and in Natham town Panchayath old ward no.3
and 4 and for that new ward no.1, land and building situated on North sargam of No.1 Dindigul-kottampatti main road bearing
Door no.199A Ward 4, 1 st street is bounded on. Bounded: North of : 4 %2 feet width East west common lane and S.A.Pox
Manickam Naidu land, Shop building and House, East of : North south chettikulam Street, South of : Dindigul Kottampatti Main
road, West of : 1 72 feet width North south common wall and Shop bearing Door no. 199 /W4/St 1. belongs to S.Nargish Begum.
Within the above said boundaries including Half share in the common wall in western side measuring | 2 ft width and east west
on North 13 feet, on south 13 % feet and East west wall in southern side measuring 1 72 ft width and East west wall in Northern
side measuring % ft width and next to that Half share in the land of East west common lane measuring 4 'z ft width, North south
on East 27 Vi feet, on West 28 feet and totally measures 369 2 Sq.ft land and in that total land shop building is constructed.
with cement centering and the shops facing East and South side measuring East west on North 13 feet , on south 13 % feet
and North south on west 25 74 feet, on east 25 feet, totally measures 339 %2 Sq.ft. The shops bearing Door.no.199A/W.4/
St.1 and including all its amenities. Property — 02 : Dindigul District, Dindigul Registration District, Natham Sub Registration
District, Ayan Velampatti village, R.S.No. 175/2. Punja measuring 5 acres and O8 cents in that western side according to new
subdivision R.S.no. 175/2A punja measuring 0.30.5 hectare which equals to 75 cents and that is divided into several vacant
plots and in that plot no.11 land and the house is constructed on it is bounded on : Measurements: North by : 15 Ft Wide East
West Street, South by : Plot No 13, East by : Re.S.No 175/2B Plot of K.K.Setubai, West by : plot no. 10, within the above said
boundaries, land Measuring East west 45 2 Feet and south North 30 Feet, totally measures 1365 sq.ft land

2. Dindigul District, Dindigul Registration District, Natham Sub Registration District, Ayan velampatti Village, R.S.No. 175/2 punja
measuring 5 acres and 08 cents in that western side according to new subdivision R.S.no. 175/2A punja measuring 0.30.5 hectare
which equals to 75 cents and that is divided into several vacant plots and in that plot no.13 land and the house is constructed on it
is bounded on. North by : Plot no. 11, East by : Plot of K.K.Setubai, South by : 15 ft width East wegt Street. West by : plot no. 12.
Within the above said boundaries, Land Measuring East trlest 45 2 Feet and South North 30 Feet, totally measurres 1365 sq.ft
land. And Both the Items Totally Measuring 2730 Square Feet Land and the house is constructed upon ‘the same bearing Door.
no. 1/786/B and bearing EB connection no. 05-221-026- 1316, 05-221-026-1404 and including all its amenities.

319/2, hect 0.05.4 acres 0.13 cents 319/3,hect 0.18.0 acres 0.44 1/2 cents with all easementary rights and pathway.Property
within the limits of Annimangalam village, Ariyalur taluk and Ariyalur district.

ITEM - 02 : District- Ariyalur Reg District- Ariyalur Reg Sub District- Udayarpalayam Sub Registration District Registration
Office- Udayarpalayam Sub Registration Office Village- Tholur Madhura Kudisal Taluk- Ariyalur Survey no- Ayyan Punjai survey
no-59/2A Ayyan punjai survey no-59/3A Ayyan punjai survey no-77/2

Extent- Ayyan Punjai Survey N0-59/2A Hect 0.09.5, Acres 0.23 1/2 Cents , Ayyan Punja Survey No-59/3A Hect 0.09.0, Acres
0.22 cents , Ayyan punjai survey no 77/2 hect 0.14.5, acres 0.36 cents , With all easementary rights and pathway with the
following four boundaries: Item 1 and 2 are commonly bounded by, North of - ganesan’s land, South of - chellammal’s land,
East of - promboke land, West of - property in S.No 77/2,

ITEM 3 : is bounded by, North of - ganesan’s land, South of - chellammal’s land, East of - property in S No 59/2A.3A, West
of -road, Property within the limits of Ariyalur District.

10 | RLELSIV000383187 / PRABHU V P, 11-03-2024 | 03-04-2025 | Rs. 53,90,499/- Rs.
V PARAMASIVAM LORRY BODY | P REVATHI (Rupees 45,00,000/-
LABOUR WORKS, Fifty Three (Rupees Forty
V Paramasivam Lorry Body Lakhs Ninety Five Lakhs
Labour Works 3-1069 Sivakasi Thousand Four Only)

Hundred and
Ninety Nine
Only)

Road Virodhu Nagar Virudhunagar
Tamilnadu Kamarajanagar 626001.

5 |RLERMADO000330969 / MILTON JOHN VINCENT 31-12-2020 | 10-04-2025 Rs. Rs.
EDUCATIONAL TRUST, JAMILA 1,26,05,553/- 1,35,00,000/-
Milton Educational Trust Milton EDUCATIONAL (Rupees One (Rupees One
School Channel Road Melur Town TRUST, JAMILA W, Crore Twenty Crore Thirty
Melur Taluk Madurai Tamilnadu JOHN VINCENT V, Six Lakhs Five Five Lakhs
Melur Courts 625106. P RAVICHANDRAN, Thousand Five Only)

JEYANTHVEDASAM Hundred and
J Fifty Three Only)

Description Of The Mortgage Property:- All that piece and parcel of land situated at Virudhunagar District, Virudhunagar
Registration District, Virudhunagar Joint 1 Sub Registration District, Aruppukottai Taluk, Palavanatham Village, Natham S.No.99/
1 land and then natham land development in sub division New S.N0.99/3 land and building on bearing Door Nos.1/2332,
1/2331, 1/ 2330 & 1/ 2329 having assessment n0.2332,2331 , 2330 ,2329 is abounded on:

Measuring : North by : Building and common wall of Prabhu and pathway of 2nd Item, East by : Common lane of Palani and
Balammal, South by : Lands of Ganapathiah Pillai, West by : Rajendran agri land, Within which the land measuring undivided %2
share of northern common wall and including three sides wall and Eastern pathway and 1 %2 ft southern and western pathway
and East west on north 41 feet on south 41 feet and North south on East 58 % feet on west 59 % feet and measuring 2424.125
sq.ft. (ie.,225.206 sg.meter) land and building with all its amenities.

ITEM - 02 : The land and building located at Palavantham Village, bearing S.N0.99/3, Door No.1/2333 is abounded on :
North by : Aruppukottai-Virudhunagar Main Road, East by : Lessor’s Building, South by : Lessor’s Building, West by : Lands
belongs to Rajendran, Within which the land measuring in East west on north 37 feet on south 37 feet and North south on East
52 feet on west 52 feet and measuring 1924 sq.ft. land. Within the land 1730 sq.ft. Carbet Area and building, and 70 sq.ft.
carbet area ATM. Thus ltem No.1 & 2 totally measunng 4348.125 sq.ft. (left road measuring).

Description Of The Mortgage Property:- All that part and parcel of property situated in Madurai District, Madurai North
Registration District, Melur Sub Registration District, Melur Taluk, Melur Village, Ayyan Nanja Re-survey No 58/5 Measuring 53
Cents is Bounded on : North : Chinnammal Nania, South : Alagarkovil Road, East : South North Vaikkal & Rasu Nanja Land,

West : Tamilvanan Nanja. Madurai District, Madurai North Registration District, Melur Sub Registration District, Melur Taluk,
Melur Village, Ayyan Nanja Re-survey No 58/4 Measuring 76 Cents in. Which Eastern Portion Measuring 27 Cents in Which
Northern Portion 13 /2 Cents is Bounded on : North : Kandhan Nania, South : P.Ravichandran & V.John Vincent, East : South
North Vaikkal, West : P.Ravichandran & V.John Vincent & Ponnaiah well. The Both the ltems Totally Measuring 66 %2 Cents.

In the circumstances as aforesaid, the notice is hereby given to the above borrowers, co-borrowers and/ or their guarantors
(where ever applicable) to pay the outstanding dues as mentioned above along with future interest and applicable charges
within 60 days from the date of the publication of this notice failing which further steps will be taken after the expiry of 60 days
of the date of this notice against the secured assets including taking possession of the secured assets of the borrowers and
the mortgagors under Section 13(4) of Securitisation and Re-construction of Financial Assets and Enforcement of Security
Interest Act. 2002 and the applicable rules there under.

Please note that under Section 13 (13) of the said Act, no Borrower shall, transfer by way of sale, lease or otherwise
any of his secured assets referred to in the notice, without prior written consent of the secured creditor.

Dated : 25.04.2025
Place: Tamilnadu

Authum Investment & Infrastructure Limited

Authorized Officer,

epaper.financialexpress.com
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SYMBOLIC POSSESSION MOTICE
= Registered Office: ICIC] Bonk Towers, Bondrg-Kurta Complex, Bondra (East),
¢’ IcICI Home Finance M - 400051

Corporate Office: ICIC| HFC Tower, Andhen Kurla Road, |.B. Nagar, Andheri (E}, Mumbai - 400 059. Branch Office: 17

E'!.u'ﬂl-?el Shop Mo, 2730, TCVINET 371 -4{2), M G Corporate Centre, Medical College PO, Uiloar, Trivandrum - 695011
reas

The undersigned being the Authorized Officer of ICICT Home Finonce Company Limited under the Securitisation,
Reconstruction of Finoncial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers
conferred under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) rules 2002, issued demond
notices upon the borrowers mentioned below, o repay the amount mentioned in the notice within 60 days from
the dote of receipt of the soid notice.

As the borrower foiled to repay the amount, notice is hereby given to the bormower and the public in general thot
the undersigned hos taken possession of the property described herein below in exercise of powers conferred on
him her under Section 13(4) of the said Act read with Rule 8 of the said rules on the below-mentioned dates, The
borrower in particulor and the publicin general is hereby coutioned not to deal with the property and any dealings
with the property will be subject to the charge of ICICI Home Finance Company Limited.

The Borrower's attention is invited to provisions of sub-section (8] of section 13 of the Act, In respect of time
ovoiloble, toredeem the secured assets,

WWW.FINANCIALEXPRESS.COM
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) SYMBOLIC POSSESSION NOTICE
] Registered Office: ICICI Bonk Towers, Bondra-Kurla Complex, Bandra (East),
ICICI Home Finance | e 00051 i )
Corporate Office: |CICI HFC Tower, Andheri Kurla Road, |.B. Nagar, Andheri (E), Mumbaoi— 400 059.
Branch Office : W Mall Building, 2nd floor, Wexco Homes, Kanpikuzhi, Kottayam - 85004 Branch Office : Shop Mo.
Hﬂﬁjﬁj 14, 1stfloor, Chollompottu Building, Edappally Toll juncticon, Kochi- 682024
2reds
The undersigned being the Authorized Officer of ICICI Home Finance Company Limited under the Securitisation,
Reconstruction of Finoncial Assets ond Enforcement of Security Interest Act, 2002 and in exercise of the powers
conferred under section 13 (12} read with Rule 3 of the Security Interest {Enforcement) rules 2002, issued demand
notices upon the borrowers mentioned below, to repay the omount mentioned in the notice within 80 doys from
the date of receipt of the soid notice,
As the borrower failed to repoy the amount, notice is hereby given to the borrower and the public in general that

the unﬂ&rsignuﬂ has taken possession of the property described herein below in exercise of powers conferred on
o Mame of the Description of property / Date of Demand | Nome him/ her under Section 13(4) of the said Act read with Rule 8 of the said rules on the below-mentioned dotes. The
No. Borrower/Co-Borrower Dita of Passessian Notice / Amountin) _ of borrower in particular and the publicin %ﬂncrul is hereby eautioned not to deal with the property and any dealings
| /Loan Account Number Demand Motice (Rs) Branch with the property will be subject to the charge of ICICI Home Finance Company Limited.
1 [Sudheer M MA He Sy Na 129/7-1 Chaikottukonom |n Meyyattinkara| 15-01-2025 | Thiruva The Borrower's attention is invited to provisions of sub-section (8] of section 13 of the Act. inrespect of time available,
. « ‘ P 5 R to redeem the secured assets.
(Borroaver), Villoge Meyyottinkara Taluk Trivondrum District 129/7-1 T nantho 0 NG
"-..gju:,-'urnmu L Trivandrum Keralo 835123, Bounded By- Morth: Sindhu, 4920342/ puram ESr. ":.r.m!:“the ﬁm;f""'ﬂ‘r Description of property/ mﬂﬂiﬁtﬂ HTE
(Co-Berrower), South: Mud Rood Thankachan,East: Ramachandran West: (Trivan No. Lzﬁ:ﬁ“;ﬁeﬁ Date of Possession Demand Notice (Rs ) Branchi
LHTWVMODR1591135. | Vellopan Nair Date of Possession: 21-Apr-25 drum) : : : :
- - - L (Scoriva Joseph (Borrower), |Mil Edovorayil House Ottallur P.O Karimkunnam| 10-01-2025 | Kotta-
2 |Sudheer M WM& Re Sy Mo 129/7-1 Chaikottukonam jn Meyyottinkara|  15-01-2025% | Thiruvo Sheeja Scarnia Village Thodupuzha Taluk Resy No 300/4 ldukki Keralo Fie yam
(Borrower), Villoge Meyyattinkara Taluk Trivandrum Districk 129/7-1 Rs. nantha (Co-Borrower), Sajan 685565, Bounded By- North: Property OF Joyi, Southy] 42798914/
Vijayamma L Trivandrum Kerala 695123, Bounded By- Morth; Sindhu,| 108858198/~ | pyram Zachario [Co-Bormower), riy Of Vellringettu East: Road, West: Praperty OF
(Co-Boerrower), South: Mud Rood Thankachan Eost: Ramachandran, West: (Trivan LHKOMO0001347634, _|Joyi. Date Of Possession: 22-Apr-25
LHTYRODDO159132 7, H T i drum 2. |Scariva |oseph (Borrawer], [Nl Edavarayil House Ottallur PO Earimkunnaom 10-01-2025 Eotta-
: Vellapan Nair. Date of Possession: 21_ Apr-25 : | P Shc&}ln écnriﬁ; I ] Willa E.Thn-:lu?puzhu Taluk Resy Mo 300/4 ldukki Kerola Rs, Waim
The above-mentioned borrowers(s)/ guarantors(s) are hereby given o 30 day notice to repay the amount, else the (Co-Baorrower), Sajon 685565, Bounded By- Morth: Property Of Jovi South; 9768 44/
muaortgoged properties will be sald on the expiry of 30 days from the daote of publication of this Natice, as per the Facharia [{_u_g'.,;,n-ﬂwer]. Property Of Vellari Eost Rood, West: Property Of ’
provisions under the Rules 8 and 9 of Security Interest (Enforcement) Rules 2002, | |[LHEOMOO001347954, |ayi. Dote Of Possession : 22-Apr-25
\_Dute : 25.04.2025 | Place : Trivandrum Authorised Officer, ICICI Home Finance Company l_i-mi'te-d_) | 3, |Sarathkumar M_S Ma Syno 3617 34/8, ';'fE.l-f 34 A IRLAT-2-3 35.1.."3:?—2-&, 16-01-2025 | Kotta-
(Borrower), Kavitha Bogse |Vechoor Village, Vaikom Taluk, Kottoyom District Rs, W
. [ ITHU (Co-Borrower), Kudavechoor Syno 361 34/A, 361/ 34 A 361/37-2-3,| 4851083.46/-
o __M AUTHUM INVESTMENT & INFRASTRUCTU RE LIMITED LHCOCDO001598879, Kottayam Kerolo 686144, Bounded By- North: Pathway,
Registered Office: 707, Raheja Centre, Free Press Journal Road, Nariman Point, Mumbai-400 021. Ph.: (022) 6747 2117 Sq:q.rI:I'tFme Hfﬁ“st Ofvetayudhan, West
Fax: (022) 6747 2118 E-mail: info@authum.com / Branch OFf. : 2nd Floor, Chateau — D' Ampa, Proepriy Ut Satheeshan. Dote Uf Possession: £1-Apr-25

37/7A, (Old No. 110), Nelson Mancikam Road, Aminjikarai, Chennai - 600 029. DEMAND NOTICE

Whereas the borrowers/co-borrowers/guarantors/mortgagors mentioned hereunder had availed the financial assistance from
Authum Investment & Infrastructure Limited(“AllL”) (Resulting Company pursuant the demerger of lending business from
Reliance Commercial Finance Limited (“RCFL”) to AlIL vide NCLT order dated 10.05.2024) We state that despite having availed
the financial assistance, the borrowers/ guarantors/ mortgagors have committed various defaults in repayment of interest
and principal amounts as per due dates. The account has been classified as Non Performing Asset on the respective dates
mentioned hereunder, in the books of AlIL in accordance with the directives relating to asset classification issued by the National
Housing Bank, consequent to the Authorized Officer of AlIL under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 & in exercise of powers conferred under Section 13(12) read with Rule 3 of Security
Interest (Enforcement) Rules, 2002 issued Demand Notices on respective dates mentioned herein below under Section 13(2) of
SARFAESI Act, 2002 calling upon the following borrowers/guarantors/mortgagors to repay the amount mentioned in the notices
together with further interest at the contractual rate on the amount mentioned in the notices and incidental expenses, cost,

The above-mentiened hn-rmwerguwguﬂrunmrs[si are herchy given a 30 day notice to repay the amount, else the
mortgoged properties will be sold on the expiry of 30 days from the date of publication of this Motice, as per the
provisions under the Bules 8 and 9 of Security Interest {Enforcement) Bules 2002,

\Date : 25.04.2025 | Place : IDUKKL KOTTAYAM Authorised Officer, ICICI Home Finance Company Limited

FORBES PRECISION TOOLS AND MACHINE PARTS LIMITED

CIN : L29256MH2022PLC389649
Registered office: Forbes’ Building, Charanjit Rai Marg, Fort, Mumbai 400 001.
Tel No. (22 - 69138900 Website : www.forbespracision.co.in

charges etc until the date of payment within 60 days from the date of receipt of notices. The notices issued to them on their last Loy ; e ’
known addresses have returned un-served and as such they are hereby informed by way of public notice. Email : investor relations @forbesprecision.co.in
Sr. | Loan No. / Name Of The Borrower / Ad-| Co-BorrowerAnd | NPA DATE Date Of Outstandin Loan Amount E {
No. | dress / / Guarantor Name Demand Amount y EItl'ﬂ{:t f.lf AUdit&d F%I"IHI'II:IH' RESUHE fﬂf thﬂ' uuarter and :f'Bﬂr E“dﬂd
Director Name Notice Mamh 31' 2025
1 |RLEFCOI000236192 / INDUS VP Prabhakaran | 31-08-2017 | 03-04-2025 | Rs. 4,61,19,805/- Rs.
EDUCATIONAL TRUST, (Expired), P (Rupees Four |1,00,00,000/- {Rs. in Lakhs)
Represent By Its Managing Manikkam, Crore Sixty One (Rupees
Director: Vp Sivakumar. Sieco Equipment Lakhs Nineteen One Crore ) Quarter ended Year ended
House 1062 Bharathiyar Road P Agencies, VP Thousand Eight Only) Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31,03,2025 | 31.03.2024
N Palayam Coimbatore Tamilnadu Sivakumar, Hundred and Five f 3 ;
Description Of The Mortgage Property:- All that piece and parcel of lands Serial No. 1, District Palakkad Sub District ' Total income from operations 6,758 5,796 6,637 23,704 22 956
Palakkad,Taluk Palakkad Village Marutharoad Amsom & Desom Kunnannur Panchayath Ward Marutharoad Re-Survey Block l . .
No. 38, Re-Survey 140 (One four Zero) Re-Survey Sub division 2 (Two)OId Survey 50 (Five Zero)Old Survey Sub division 11 et Profit { {Loss) for the paricd 1,418 1,002 1575 4,088 3,983
(Eleven) Hectare/Are/Sq.Meter 0.0148 Hectare (Zero Point Zero One four eight Hectare) Character of right, and classification of (hefore Tax, Exceptonal and / or Exlracrdinary ibems)
land Jenmam Purayidam, Thandaper No, 2048.
ggzglgﬂgON Oﬁ:g/g%ﬁ;;Y : Jer15n8/a1T PLthrayidam situatid c;\ln the elazterhn side of National Hig:\way Road ,?EEélts)ck : t38((;I’(I)31l:llg Met Profif | (Loss) for the period befiore tax 1.438 1002 1575 4083 3083
. , Re-Survey , urvey . after acquisition by National Highway remaining extent measuring 3.65 cents (0. y oy ; S b
Hectare) in the extent of 0.0400 Hectare (9.90 cents). Bounded As Follows : North By : Property of Madhavan, South By : |after Exceptional and | or Extraoedinary fiems)
Equipment Agencies Property, West By : National Highway Road, East By : Panchayath Road. Serial No. 1, District Palakkad Sub iy
District Palakkad, Taluk Palakkad Village Marutharoad Amsom & Desom Kunnannur Panchayath Ward Marutharoad Re-Survey Net Profit  {Loss) for the period Eﬂv.?r tax e 44 1080 L0773 edi
Block No. 38, Re-Survey 140 (One four Zero) Re-Survey Sub division 2 (Two)Old Survey 50 (Five Zero)Old Survey Sub division |after Excaptional and | or Extraordinary flems)
11 (Eleven) Hectare/Are/Sq.Meter 0.0364 Hectare (Zero Point Zero Three six four Hectare) Jenmam Purayidam situated on the ) )
eastern side of National Highway Road , (Block : 38, T.P. No .2048, Re-Survey 140/2,0ld Survey 50/11. And extent of 0.0364 Total Comprehensive Income for the  peniod a2 758 1,085 2,649 2917
Hectare 9 cents of land with pathway right. Bounded As Follows: North By : Property of Rathnam Amma, South By : BPL Company, [Compeiging Prafit | [Loss] for the perod (after tax) and
West By : National Highway Road, East By : Panchayath Road. This Property located in Door No: V11/1295, 1296, S.F. No: 50/11, ORhar Cormoraharais | (aftar tax)]
Re S.F. No. 140/2, Block No: 38, Kunnanur Desam, Maruthu Road Village. Coimbatore to Cochin NH Road (Bye Pass), Adjacent to il Ve [rEome k
FIyover-& Service road, Opposite.to Extremt-a fitrlless, Nearb}/ Kingston Towers, Below 2.5 km from Palakkad Bus Stan-d. Paidl up Equity Share Cagital 5 459 5 159 5159 5 458 5 45
In the circumstances as aforesaid, the notice is hereby given to the above borrowers, co-borrowers and/ or their guarantors - - - i s - }
(where ever applicable) to pay the outstanding dues as mentioned above along with future interest and applicable charges g s St b o i |Face value of Rs.10/- each]
within 60 days from the date of the publication of this notice failing which further steps will be taken after the expiry of 60 days . H - . :
of the date of this notice against the secured assets including taking possession of the secured assets of the borrowers and Wl Ceher equily (excluding Revaluation Resenve) 11,463 BB
the mortgagors under Section 13(4) of Securitisation and Re-construction of Financial Assets and Enforcement of Security \ -
Interest Act. 2002 and the applicable rules there under. Basic & Diluied
Please note that under Section 13 (13) of the said Act, no Borrower shall, transfer by way of sale, lease or otherwise Earning per equity share (of Rs.10i- each) 1.77 1.44 10.03 5.57 1063
any of his secured assets referred to in the notice, without prior written consent of the secured creditor. e el PP P D i e s (Quarier figures not annualised)
Dated : 25.04.2025 Authorized Officer, T e et e e S RS

i e . B R

Authum Investment & Infrastructure Limited

PPFAS Mutual Fund

PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)
Registered Office: - 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021, Maharashtra, INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590.

Place: Kerala

Motas

1 The above is an extract of the detailed fymat of Audited Financial Resulls for the yesr a3 well as quarter endad March 31, 2025 filed with
BSE Limited under Reguiation 33 of tha Sacurites and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, The full Tommal af the quarerly Fmancial Results are avaiable on the websile of BSE Limited a8 www bssindia.com
ard Company's website at www.forbasprecision.co.n

2 The Audited Financial Results for the quarter and year ended March 31, 2025 have besn rewsewsd and recommended by the Audit
Commiltee and approved by the Boand of Disclors at ther respective meetings held on Agril 24, 2025,

E-mail: mf@ppfas.com. Website: www.amc.ppfas.com CIN No: - U65100MH2011PTC220623 OfselO For Forbes Precision Tools and Machine Parts Limited

LT il S 3‘1_1.:5
NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION P 31 T _— ﬁhﬂf::
MEMORANDUM (KIM) OF ALL SCHEMES OF PPFAS MUTUAL FUND AND STATEMENT OF ADDITIONAL i ,}_ o i Db
INFORMATION (SAI) OF PPFAS MUTUAL FUND (THE FUND') April 24, 2025 @) E DIN- 01423084

1. Addition to the list of Official Points of Acceptance (OPA):

Investors are hereby requested to note that the Company's branch offices located in the cities mentioned in the
table below shall now be considered as an Official Points of Acceptance for the transactions of the Schemes of

PPFAS Mutual Fund with effect from April 25, 2025, ICICI Prudential Asset Management Company Limited

:Location | Address Corporate Identity Number: U23333DL1933PLC054135
Chennai | Raheja Tower, Unit No: 0002A (B Block), 177, Mount Road, Annasalai, Chennai-600002
L H " th 1 1 1 =
Gurugram| Office No. 109, First floor, "Vipul Agora" situated at Sector - 28, Mehrauli Gurgaon Road, Registered Dffice: 12 Floor, Narain Munmlt 23, B'?Imkhumbu Road, New Delhi - 110901,
Near M.G. Road Metro Station. G 122001 H Corporate Office: ONE BKC, A - Wing, 13" Floor, Bandro-Kurla Complex,
gar’l. . noac Welro Station, Hurugram- aryana. Bandra (East), Mumbai - 400 051; Tel: +91 22 2652 5000, Fax: +91 22 2652 8100,
Lucknow | Office No-07, Saran Chamber -2, Building -5, Park road, Hazratganj, Lucknow-226001, Uttar Pradesh. Website: www.icicipruamc.com, Email id: enquiry@icicipruamc.com
Vadodara | Unit No. 144, First Floor, Emerald One Complex, Jetalpur Rd., near Gujarat Kidney Hospital, Central Service Office: 2 Floor, Block B-2, Mirlon Knowledge Park, Western Express
Anand Nagar’ Alkapuri, Vadodara-390020 nghWﬂ}". GDFE'QEIDH [E:L |'-.-'|LJr|'||:li:|i - '::-I:“:' ':IEE TI:!:l.: {}22 EEE'E Eﬂﬂﬂ FU.'-':: {}12 26568313

2. Change in address of AMC's OPAs:

Investors are requested to take note of the following change in the address of the Ahmedabad and Kolkata
Branch Offices of the Company.

IMPORTANT ALERT
Ref: Social Media/2/2025-2026- Fake Telegram Group

Location | Existing Address New Address Effective date It has come to the ottention of ICICI Prudential Asset Management Company Limited

Ahmedabad | Office No. 607, D & C Dynasty Plaza, | Showroom No. 1, Ground floor, ' April 30, 2025 (the Company). that a fake telegram group namely hilpe:/tmedicicifund is being
CG Road, Near Stadium Circle, ABC-1(Amarnath Business Centre-1), operated by impostors and unauthorized persons not belonging to the Company.

Navrangpura, Ahmedabad - 380009 | C.G.Road, Navarangpura, The Company clarifies that it does not have any relationship or association with the

Ahmedabad - 380009 groups or individuals or entities responsible for the creation and dissemination of such

Kolkata Suite No. A-10, 5th Floor, 3rd Floor, 'Gooptu Court' 7A/ 1A, May 02, 2025 fake communication. The Company therefore, advises the readers to not fall prey to

Chatterjee international Centre, 33-A, | Middleton Street, Kolkata - 700071.
Jawaharlal Nehru Rd, Park Street area,

| Kolkata - 700071, West Bengal
All other terms and conditions of the SIDs, KIMs and SAI remains unchanged.

such foke communication or give any credence to the same.

The readers are also hereby cautioned not to rely upon the statements and information
provided in such communication or any communication issued in future from
unauthorized sources, Kindly note that any engagement with such groupsfaccount/
handles is solely ot the user's risk and the Company andfor its employees shall not be
held liable for any losses suffered on account of relionce on such foke communication/
handles/ichannels.

This addendum shall form an integral part of the SID, KIM and SAl of the Fund as applicable and as amended from
time to time.

For PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)
Sd/-

Director

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

PPFAS A&/

MUTUAL FUND

Them's only ong right way®

APTUS VALUE HOUSING FINANCE INDIA LTD

Registered Office : 8B, Doshi Towers, 205, Poonamalle High Road, Kilpauk, Chennai - 600 010| PH : 044-4565 0003

1. Authorized Officer Mr.Krishna Kumar, Contact : +91 63808 21185
2. Auction authorised service provider C1 India PVT LTD Website Address: https://www.bankeauctions.com Contact Number :+91-74182 81709.

NOTICE FOR E-AUCTION SALE

E-Auction Sale Notice for Sale of Inmovable Asset(s) under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with provision to rule 8(6) of the Security Interest
(Enforcement) Rules, 2002. Whereas the Authorized Officer of Aptus Value Housing Finance India Limited/Secured Creditor had taken possession of the following Secured assets pursuant to notice issued under Sec. of
Securitizationand Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) for recovery of the secured debts of the secured creditor, for the dues as mentioned herein below with further
charges and cost thereon from the following Borrowers and Co. Borrowers. Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable properties
mortgaged/chargedto the Aptus Value Housing Finance India Limited/Secured Creditor, the possession of which has been taken by the Authorized Officer of Aptus Value Housing Finance India Limited/Secured Creditor, will
be putto sale by auctionon “AS IS WHERE IS BASIS™ and “AS IS WHAT IS BASIS” and “WITHOUTRECOURSE BASIS”

Place: Mumbai

Date: April 24, 2025 ICICI Prudentiol Mutual Fund is officially present on the following sociol media plotforms:

Linkedin; https:fwww.linkedin.com/companyficici-prudential-amc-ltd/
X: https:/ix.comficiciprumf
Focebook: https: fwww. focebook.com/ficiciprumf

YouTube: https:/www.youtube com/@ICICIPrudential AMC and
www.youtube com/@ICICIETF

financialexpress.com

Instagram: https:fwww.instaogram.com/iciciprumd/

Quorahttps:iwww.guora.comiprofile/|CICI-Prudential-Mutual-Fund-4?ch=10&oid=
999323798&share=b%a5b0ff&srid=zHn8h&target_type=user

APTUS

Investors are further informed that investments in schemes of ICICI Prudential Mutual
Fund can only be made through the following officiol modes of transactions:

Visit our website https:/Mww.icicipruomc.com and https:/fwwwicicietf.com

At our "Official Points of Acceptance of Transactions' notified by the Company from
time to time

Through empaneled distributors holding valid ARN or finonciol advisors

] Download i-lnvest iPru (previously IPRUTouch) mobile application
N;"ée O; Borrower Description of Properties Secured Assets Reserve Price EMD I.a.;t Ii::ID Dlan:ep:‘cllh_on EDAa tet9f {FI 5 PR
O Comower 2 il et This notice is being issued in public interest,
.| All that piece and parcel of property situated by securing property In Tirupur Registration District, Avinashi Sub-Registration
1.Mrs. Eswarl,_ District, Avinashi Taluk, Palangarai Village Panchayat Board within the limited Palangarai Village, S.EN0.195/3 Acre.0.50 |Rs. 8,89,090/- Rs. 88,900/ 28.05.2025 | 26.05.2025 | 29.05.2025 For ICICI Prudential Asset Management Company Limited
2.Mr. Jayapandi | (PHec.0.20.0),S.F.No.195/5 Acre.2.73 (PHec.1.10.5) was bounded as follows:- North by: East-west common road, South by: | (Rupees Eight|  (Rupees between | between ; :
& Jayalalitha Nagar East-west road, S.FNo.195/4, East by: Subramaniyam part, West by: S.ENo.195/3 PAcre.1.75, | Lakhs Eighty | Eighty Eight at 10:00 AM 11e1;léel.e\m Place: Mumbai Sd/-
3.Mr. Kumar | S.FNos.195/4 Acre.0.54 (PHec.0.22.0), above 3 items Jointly Acre.2.79 in that land was converted into layout and named as “ Nine Thousand | 2:00 PM ) t : ¢ Date : April 24, 2025 Authorised Signatory
Loan No: Thiruvalluvar Nagar “ in that Site No.57, Boundaries: North by: Site No.58, South by :Site No.56, East by :23 ft South-north| Thousand |Nine Hundred ] 0 i
ATIRUP0086495 | layout road, West by: 25 ft South-North layout road, Measurement:- South-North 40 ft on the East, South-North 40 ft on the Only) Only) 3:00 PM | 01:00 PM No. 012042025
West, East-West 82 ft on the North, East-West 97 ft on the South, In that land with an extent of 3580 Sq.ft in that Site No.57,
West Side South Part With an extent of 881.3/4 Sq.ft (81.94 Sq.mtr) and all other appurtenances attached to the said property.
PattaNo.525, S.F.No.195/5A.0f land and building and all other appurtenances attached to the said property. Boundaries: North
By: Property Of Thirumoorthy, South By: Site No: 56, East By: Property Of Shanmuga Priyamani, West By: South—North Road.

For detailed terms and conditions of the sale, please refer to the link provided in C1 India PVT LTD Website Address: https://www.bankeauctions.com, Contact Number :+91-74182 81709.

Date : 25.04.2025 Sd/- Authorised Officer
Place : Palangarai Aptus Value Housing Finance India Limited

epaper.ﬁnanctaﬁexpress_;pun».. . CHENNAI/KOCHI
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At all- party meet, leaders seek decisive action

EXPRESS NEWS SERVICE
New Delhi, April 24

A DAY AFTER it announced a
raft of measures against Pak-
istan in response to the terror
attack in Pahalgam which left
26 civilians dead, the govern-
ment on Thursday shared its
assessment of theemergingsit-
uation with leaders of political
parties, including key Opposi-
tion figures, in an attempt to
forge a broad domestic political
consensus on the matter.

Union home minister Amit
Shah, defence minister Raj-
nath Singh, finance minister
Nirmala Sitharaman and
external affairs minister S Jais-
hankar — all members of the
Cabinet Committee on Secu-
rity (CCS) which decided the
retaliatory steps against Pak-
istan, including putting on
hold the IndusWaters Treaty —
attended the meeting.

It was a signal that the gov-
ernment was Kkeen that the
political class speak in one voice
as it plans the next retaliatory
steps.On Friday,Congressleader
Rahul Gandhi will be going to
Srinagar tovisit the injured.

Just hours ahead of the all-
party meeting held by the gov-
ernment, Prime Minister
Narendra Modi said at a meet-
ing in Bihar that “India will
identify, track, and punish
every terrorist, and their back-
ers (and)...will pursue them to
the ends of the Earth”.

From the government side,
apart from the CCS members —
Shah visited the terror site near
Pahalgam the day after the
attack — parliamentary affairs
minister Kiren Rijijuand health
minister and BJP president JP
Naddawere present.

Apart from the Leaders of
Opposition of the Rajya Sabha
and Lok Sabha, respectively,
Mallikarjun Kharge and Rahul
Gandhi, floor leaders of various
parties were present at the
meeting. They included the
Samajwadi Party’s Ramgopal
Yadav,the Trinamool Congress’s
Sudeep Bandyopadhyay, the
DMK’s Tiruchi Siva, the Aam

Aadmi Party’s Sanjay Singh, the
BJD’s Sasmit Patra, the RJD’s
Prem Chand Gupta, the
AIMIM’s Asaduddin Owaisi,and
the NCP(SP)’s Supriya Sule.

NDA allies Shiv Sena and
TDP were also present, repre-
sented by Shrikant Shinde and
Lavu Sri Krishna Devarayalu,
respectively.

Earlier in the day, the Con-
gressmodulateditsstand on the
Pahalgam attack and raised the
question of intelligence “fail-
ures” and social media posts
“spewing hate”. In the immedi-
ate aftermath of the attack, the
Congress message was unam-
biguous in expressing support
for any measure taken by the
governmenttobringthe perpe-
trators of the attack to justice.
The Congress Working Com-
mittee (CWC) held a meeting in
Delhi on Thursday morning,
where party leaders were of the
opinion that theissue of “intelli-
gence and security lapses” that
“enabled” the attack needed to
beaddressed.

A resolution passed by the
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CWC said: “Pahalgam is known
to be a heavily guarded area,
secured by a three-tier security
arrangement. It is imperative
thatacomprehensiveanalysisis
conducted into the intelligence
failures and security lapses that
enabled such anattackinan UT
— an area directly under the

purview of the Union home
ministry. These questions must
be raised in the larger public
interest.This is the onlyway jus-
ticecantrulybeseentobeserved
forthe familieswhose lives have
been so brutally devastated.”
The CWC urged the govern-
ment to ensure adequate secu-

rity for the coming Amarnath
Yatra and slammed the BJP for
“exploiting” the grave tragedy
“through official and proxy
social media platforms to sow
furtherdiscord, mistrust,polar-
isation and division at a time
when unity and solidarity is
most needed”.

WWW.FINANCIALEXPRESS.COM

18 BACK PAGE FINANCIAL EXPRESS

IDENTIFY, TRACE, PUNISH: MODI’S ACTION PLAN FOR TERRORISTS

1. The wife and kin of Neeraj Udhwani, who was killed in the
Pahalgam terror attack, mourn after his mortal remains arrive
in Jaipur on Thursday

PTI

2. Barriers at the Attari integrated check post on Thursday, a

day after India announced its closure

RANA SIMRANJIT SINGH

3.Boatmen holding placards as a mark of protest at Dal Lake in

Srinagar on Thursday

ANI

Bilateral trade comes
toa grinding halt

MUKESH JAGOTA
New Delhi, April 24

PAKISTAN'S DECISIONTO end
alltradelinkswith India,includ-
ing those passing through its
territory from third countries
would bring the already minus-
cule direct trade between the
two neighbours to a complete
halt. The impact of Thursday's
announcementand is expected
toimpactAfghanistan’sexports
toIndiaaswell.

“The trade will now come
to a complete standstill,
affecting supply of some key
products to Pakistan and hit-
ting their economy further,”
said SC Ralhan, president of
the Federation of Indian
Export Organisations (FIEO).

“We have minuscule trade
with Pakistan, which is con-
stantly declining. During
April-January FY25,itwas not
even $500 million against

India’s overall trade of over
$800 billion during the same
period, which makes it just
0.06% of India’s international
trade,”he added.

Islamabad’s decision fol-
lows New Delhi’s announce-
ment to scale down diplomatic
tieswith Pakistan and suspend
the Indus Waters Treaty. Pak-
istan has also barred Indian
airlines from usingitsairspace,
further escalating tensions.

This marks the second
major disruption to bilateral
trade since 2019, when India
revoked the Most Favoured
Nation (MFN) status granted
to Pakistan and imposed
200% duties on its imports in
response to the Pulwama ter-
ror attack. That same year,
India scrapped Article 370,
ending Jammu and Kashmir’s
special status—prompting
Pakistan to suspend all trade
with India.

Closure of Pak
airspace will
push cost, time
for carriers

SWARAJ BAGGONKAR
Mumbai, April 24

PAKISTAN'S DECISION TO
close its airspace to Indian
carriers,announced on Thurs-
day amid rising tensions
between the two countries, is
set to increase flight dura-
tions and operating costs for
Indian airlines.

This marks the first such
airspace closure in sixyears.In
2019, Pakistan shut its air-
space for five months follow-
ing Indian Air Force strikes
in Balakot.

“This action will certainly
have an impact on all west-
bound flights — including to
the West Asia,Europe and the
US — for Indian airlines. They
will now have to plan alternate
routes that will require more
time and add to operational
costs,’said a seniorairline exec-
utive, requesting anonymity.

Flights departing from
India to destinations in the
West, and vice versa, routinely
traverse Pakistani airspace.
Indian carriers such as Air
India, IndiGo, and Spice]et,
along with international air-
lines including United, British
Airways,and Air France, relyon
thisroute.The closurewill lead
to longer travel times and
increased fuel consumption.

“Due to the announced
restriction of Pakistan airspace
for all Indian airlines, it is
expected that some Air India
flights to or from North Amer-
ica, the UK, Europe, and the
West Asia will take an alterna-
tive extended route,” Air India
said in a statement.

IndiGo, India’s largest air-
line by market share, said it is
offering flexible rebooking and
refunds to  passengers
impacted by the closure.

NIPUN AGGARWAL, CHAIRMAN, AIR INDIA EXPRESS
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tic and short haul interna-
tional routes.

The company is realign-
ing the network and segre-
gating the market for the
two carriers which has
alreadyresulted in reduction
in overlaps. In percentage
terms, the overlap in total
routes has come down from
20% to 12%. In the short
haul the overlap has come
down from 26% to 5%.

Standard Chartered and
Bank of America Merrill
Lynch for 10 years. His
appointment predates the
joining of Campbell Wilson,
who is the managing direc-
torand CEO of Air India.
Barely a fortnight before
Aggarwal’s appointment in
2022, Turkish Airlines chair-
man Ilker Ayci had declined
an offer tobe Air India’s new
CEO after his appointment

SWARAJ BAGGONKAR ing our non-flying teams in
Gurugram, and refreshing
theleadership teams of both
Air India and Air India
Express,”Wilson saidinalet-
ter to staff on Tuesday.
“With this structural
work largely complete, the
task at hand now is to fully
leverage and optimise the
Group fleet, network, sales,
distribution and loyalty
assets.I've therefore decided

NIPUNAGGARWAL, 51,who
was appointed chairman of
AirIndia Express on Tuesday,
is not an aviation industry
veteran, but the Boeing and
Airbus top brasswould prob-
ably never forget him.

In late 2022, a few
months after boarding Air
India, Aggarwal led a five-
member team of the Tata

Three months ended/ As at

March 31, March 31,
2025 2024

(Audited) (Audited)

Particulars

Sons-owned airlinetonego- raised a political storm thatthe time is right for me Air India wants to bring 1  Premium Income (Gross)? 24,00,154 25,24,114 84,98,463 81,43,064
tiatethebiggestaircraftdeal because of his to step downas traffic from South East Asia, .
in commercial aviation.The  previous polit- chairman of Far East and SAARC and 2  Net Profit /(Loss) for the period
deal was crucial for the icallinkswith m the Air India aggregate them at its hubs (before Tax, Exceptional and/or
transformation of thelegacy = Turkish Presi- Express before taking them to long Extraordinary items) 84,061 83,635 249,467 1,94,211
carrierasthiswould meetits dent Recep Board,and for haul and ultra long-haul | | |
growing appetite foraircraft Tayyip Erdo- P@I NT Nipun Aggar- markets of Europe, US and 3 ' Net Profit /(Loss) for the period
Joast As chief commercial 3022 Camp- the tole, thus  India hubs compete with before tax (after Exceptiona
and transformation officer =~ bell Wilson, CEO of Scoot,a  enabling greater coordina- hubsofthe WestAsiasuchas and /or Extraordinary items) 84,061 | 83,635 | 249,467 | 194,211
at Air India (before that he ~ wholly-owned low-costsub-  tion of the Group’s network  Dubai,Abu Dhabiand Doha. 4 Net Profit /(L for th iod
was chief due diligence offi-  sidiaryof Singapore Airlines and commercial efforts,” Andtomake surethereisno et Profit /(Loss) for ne perio
cer),Aggarwal drove a hard joined Air India. Wilson added. shortage of planes, Air India after tax (aft.er Exc.ept|onal and
bargain, prompting the air- “Over the past 18 months While steering Air India  in December 2024, placed /or Extraordinary items) 81,351 81,080 2/41,330 189,378
craft manufacturers to say, we completed many struc- Express,Aggarwal will con- an additional order of 100 ) ' ' '
“the Air India team com- tural changes critical to tinue to be the CCO of Air  Airbus aircraft comprising > | Total Comprehensive Income
pares with some of the best  transformingtherebuilding India. This will allow him 10 wide body A350 and 90 for the period [Comprising Profit
dealmakersinthebusiness”. of the Air India Group, and the grouptoexecutea narrow body A320 family /(Loss) for the period (after tax)
The Boeing and Airbus including merging our four  host of plans including pre-  aircraft. and Other Comprehensive
team should have known airlinesintotwo,consolidat- cisely segregating the roles “We will focus on build- Income (after tax)]? NA NA NA NA
better: After all, the low-key of its two carriers, building ing strong corridors at our i - - - :
Aggarwal was perceived as a e multiple hubs within the hubsand all other point-to- 6 Equity Share Capital (Paid up) 1,00,214 1,00,147 1,00,214 1,00,147
hard-nosed  investment countryand challenging for-  point opportunities,”Aggar-
banker by Air India officers eign carriers on interna- wal had said in an interac- 7  Reserves (excluding
who faced his questions tional routes. tion with the media in Revaluation Reserve and fair
before the deal making stage. With a combined group  January this year. value change account.) 15,79,068 13,59,001 15,79,068 13,59,001
In early 2023, Air India strength of around 300 air- Around 26 million pas- _ |
announced the purchase of W craft, full-service carrier AI  sengers flew on the long- 8  Earnings Per Share
470 aircraft from Boeing and will serve the international  haulroutesin FY24and gen- (f lue of 210/- each)
Airbuswith an option to pur- market and markets with erated $16 billion in _ acevaiueo cac
chase an additional 370. demand for premium traf- revenue.“The 21% share in 1. Basic (not annualised for
While the purchase price fic including domestic. long-haul contributes more .
wasn’t disclosed, the total Low-cost carl.gier Air India tha% 50% in revenue for Air three months) (ing) 8.12 . 8.10 . 24.09 . 18.92
deal value is estimated at Expresswill aim to capture India,” he said. 2. Diluted (not annualised for
around $80 billion, going by theremaining domes- As IndiGo is the only three months) (in3) 18.90

8.11 8.09 24.07

the list prices of the aircraft.
An alumnus of IIM Cal-
cutta, Aggarwal was
part of a major
reshuffle in the
top management
of the carrier. He
was previously
senior vice presi-
dent at Tata Sons
for a little over
five years after
being a banker at

major player, Air India has
little competition at home.
The airline is targeting 30%
market share in domestic
and international markets
by 2030.

With domestic share
reaching 289%, Air India is
inching closer to the target
and the changes in the roles
of some of the senior execu-
tives is one of the vital cogs
in that wheel.

Note:

1) Premium income is gross of reinsurance and net of Goods and Service Tax (GST).

2) The Indian Accounting Standards (Ind AS) are currently not applicable to Insurance companies in India.

3) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are
available on the website of the Stock Exchanges (www.nseindia.com and www.bseindia.com) and the Company (www.sbilife.co.in).
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