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SREE JAYALAKSHMI AUTOSPIN LIMITED

Notice of the 30"Annual General Meeting
Notice is hereby given that the Thirtieth(30™) Annual General Meeting of the Members of
SreeJayal akshmi Auto Spin Limited will be held on, Friday24"September 2021, at 11.00 A.M. at
the registered office of the company a Sanjana, DavangereRoad, Chitradurga-577501,
Karnataka to transact the following businesses:

Ordinary Business: -

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial year ended 31%March, 2021, including Balance Sheet as at 31% March 2021, the
statement of the Profit and Loss Account and Cash flow statement for the year ended on that
date and Reports of the Board of Directors and Auditors thereon.

2. To appoint a director in place of Vijaya Prabhakar Ujjannavar (DIN:01885541), who retires
by rotation, and being eligible, offers herself for re-appointment.

3. To appoint M/s Sumanth Anantharam& Co Chartered Accountants,(Firm registration number
016140S), as statutory auditors of the Company until the conclusion of next AGM and to fix
their remuneration and in this respect, to pass, with or without modification (s) the following
resolution as an ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time
being in force) and on the basis of recommendation of Audit Committee, M/s Sumanth
Anantharam& Co Chartered Accountants,(Firm registration number016140S), as the
statutory Auditors of the Company, be and is hereby appointed to hold office of Auditors
from the conclusion of this Annua General Meeting (AGM) until the conclusion of next
Annual General Meeting and is hereby authorized to fix the remuneration payable to them, as
may be determined by the Audit Committee, in consultation with the Auditors.”

By the Order of the Board

Chitradurga, dated 12 August, 2021 K.V. Prabhakar
Managing Director
DIN No. 0171681
Regd Office:
Sanjana, Davangere Road, Chitradurga
577501 Karnataka
CIN: L85110K A1991PL C011732



NOTES:

1

10.
11.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING ISENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HER
SELFAND PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN
ORDER TO BE EFFECTIVE MUST BE REGISTERED AT THE REGISTERED OFFICE
OF THE COMPANY NOT LESSTHAN 48 HOURS BEFORE THE MEETING.
Corporate Members intending to send their authorized representatives to attend the Meeting are
requested to send a certified copy of the Board Resolution, pursuant to Section 113 of the
Companies Act, 2013, authorizing their representative to attend and vote on their behalf at the
Meeting.
The register of members and the share transfer books of the company will remain closed from
Saturday, 18™ September, 2021 to Friday 24" September 2021 (Both days inclusive).
Members who hold shares in electronic form are requested to write their Client ID and DP ID
number and those who hold shares in physical form are requested to write their folio number in
the attendance dlip for attending the meeting to facilitate identification of membership a the
AGM.
If the members have any queries on the audited accounts, board’s report & auditor's report, the
same should be forwarded to the company in writing at its registered office at |east 10 days before
the meeting so that the same can be replied at the time of annual general meeting to the members'
satisfaction.
All documents referred to in the Notice are open for inspection at the Registered Office of the
Company during working days and office working hours up to the date of Annual Genera
Meeting.
The Register of Directors and Key Managerial Personnel and their shareholding, maintained
under Section 170 of the Companies Act, 2013, will be available for inspection by members at the
AGM.
For convenience of members, an attendance slip, proxy form and the route map of the venue of
the Meeting are annexed hereto. Members are requested to affix their signature at the space
provided and hand over the attendance slips at the place of meeting.
Details as required in sub-regulation (4) of Regulation 26 and sub-regulation (3) of Regulation 36
of the SEBI Listing Regulations and Secretarial Standard on General Meeting (SS-2) of ICSI, in
respect of Director seeking appointment / reappointment at the 30th AGM, forms integral part of
the Notice of the 30th AGM as Annexure. Requisite declarations have been received from the
Directors for seeking appointment/ re-appointment.
Members are requested to bring their copies of Annual report to the meeting.
The Company is providing facility for voting by electronic means (e-voting) through an
eectronic voting system which will include remote e-voting as prescribed by the Companies
(Management and Administration) Amendment Rules, 2015 as presently in force and the business
set out in the Notice will be transacted through such voting.
a) Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the companies
(Management & administration) Amendment Rules, 2015 and Regulation 44 of the Listing



Regulation, the Company is pleased to provide members the facility to exercise their right to
vote on resolutions proposed to be considered at the Annua General Meeting (AGM) by
electronic means and the business may be transacted through remote e-voting Services. The
facility of casting the votes by the members using an electronic voting system from a place
other than the venue of the AGM (“remote e-voting”) will be provided by Central Depository
Services Limited (CDSL).

b) The facility for voting through ballot paper shall be made available a the AGM and the
members attending the meeting who have not cast their vote by remote e-voting shall be able
to exercise their right at the meeting through ballot paper.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING ARE ASUNDER:

0]

(ii)
(iii)

(iv)

v)

The voting period begins on 21% Tuesday, September 2021 at 9.00 AM and ends on Thursday
23", September 2021 at 5.00 PM. During this period shareholders of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date (record date) of
17.09.201 may cast their vote electronically. The e-voting module shall be disabled by CDSL for
voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CM D/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility
to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that
the participation by the public non-institutional shareholders/retail shareholders is at a negligible
level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of multiple
user |Ds and passwords by the sharehol ders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository Participants.
Demat account holders would be able to cast their vote without having to register again with the
ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CM D/CIR/P/2020/242 dated December 9, 2020
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are alowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email 1d in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders
holding securitiesin Demat mode CDSL/NSDL is given below:



Type of
shareholders

L ogin M ethod

Individual
Shareholders
holding
securitiesin
Demat mode
with CDSL

1)

?)

3

4

Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without any
further authentication. The URL for users to login to Eas / Easiest
arehttps://web.cdslindia.com/myeasi/home/login or visit www.cdslindiacom and click
on Loginicon and select New System Myeasi.

After successful logintheEasi / Easiest user will be able to see the e-Voting option for
eligible companieswhere the e-voting is in progress as per the information provided by
company. On clicking the e-voting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting
period.Additionally, there is also links provided to access the system ofall e-Voting
Service Providers. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

If the wuser is not registered for Easi/Easiest, option to register is
availableathttps://web.cdslindia.com/myeasi/Regi stration/Easi Registration

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link availableon www.cdslindia.com home page
or click on https:.//evoting.cdslindia.com/Evoting/EvotinglLoginThe  system  will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to see the e-Voting
optionwhere the e-voting isin progressand also able to directly access the system of all e-
Voting Service Providers.

Individual
Shareholders
holding
securitiesin
demat mode
with NSDL

1

2

3

If you are already registered for NSDL IDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-Voting services.
Click on “Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name and you will be
re-directed to e-Voting service provider website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

If the user is not registered for Id AS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
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Voting page. Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting

Individual You can aso login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After
(holding Successful login, you will be able to see e-Voting option. Once you click on e-Voting
securities  in option, you will be redirected to NSDL/CDSL Depository site after successful
demat mode) authentication, wherein you can see e-Voting feature. Click on company name or e
login through Voting service provider name and you will be redirected to e-Voting service provider
their website for casting your vote during the remote e-Voting period or joining virtual
Depository meeting & voting during the meeting.

Participants

(Vi)

Important note: Members who are unable to retrieve User 1D/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issuesrelated to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding securitiesin
Demat mode with CDSL

Members facing any technical issuein login can
contact CDSL helpdesk by sending arequest at
helpdesk.evoting@cdslindia.comor contact at 022-
23058738 and 22-23058542-43.

Individual Shareholders holding securitiesin
Demat mode with NSDL

Members facing any technica issue in login can
contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.
1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID
a For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.
4) Next enter the Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.
6) If you areafirst-time user follow the steps given below:
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(vii)
(viii)

(ix)
x)
(xi)

(xii)
(xiii)

(xiv)
(xv)

(xvi)

For Physical shareholders another than individual shareholders holding shares i
Demat.

PAN Enter your 10digit alpha-numeric *PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)

e  Shareholders who have not updated their PAN with the Company/Depository

Participant are requested to use the sequence number sent by Company/RTA or

contact Company/RTA.
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in
Bank Details | your demat account or in the company recordsin order to login.
OR Date of o If both the details are not recorded with the depository or company, please enter
Birth (DOB) the member id / folio number in the Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be aso used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts
for e-voting through CDSL platform. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If ademat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

1. The procedure for attending meeting & e-Voting on the day of the AGM/EGM is same as the
instructions mentioned above for e-voting.

2. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting.
However, they will not be eligible to vote at the AGM/EGM.

3. Shareholders who would like to express their views/ask questions during the meeting may
register themselves as a speaker by sending their request in advance atleast 10 days prior to
meeting mentioning their name, demat account number/folio number, email id, mobile
number at (company email id). The shareholders who do not wish to speak during the AGM
but have queries may send their queries in advance 10 days prior to meeting mentioning



their name, demat account number/folio number, email id, mobile number at (company email
id). These queries will be replied to by the company suitably by email.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED
WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository
Participant (DP)3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System,
you can write an email to helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 022-
23058542/43.All grievances connected with the facility for voting by electronic means may be addressed
to Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

Mr. G. Shankar Prasad, practicing Company Secretary has been appointed as the Scrutinizer to scrutinize
the e-voting process in afair and transparent manner. The scrutinizer shall not later than 2 (Two) days of
conclusion of the meeting make a consolidated scrutinizers report (which includes remote e-voting and
voting as may be permitted at the venue of the AGM by means of ballot paper/pall) of the total votes cast
in favour or against, if any to the Chairman or a person authorized by him in writing who shal
countersign the same and declare the results of the voting forthwith.

The results declared along with the Scrutinizer’s report shall be placed on the Company’s
website www.sjlal.com and on the website of CDSL at www.cdslindia .com immediately after declaration
of results of passing of the resolution at the Annual General Meeting of the Company and the same shall
also be communicated to Bombay Stock Exchange Limited, where the shares of the Company are listed

K.V. Prabhakar
M anaging Director
DIN No. 0171681

Regd Office:

Sanjana, Davanger e Road, Chitradurga
577501 Karnataka

CIN: L85110KA1991PL C011732
Chitradurga, dated 12 August, 2021
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ANNEXURE TO AGM NOTICE

The Statement of disclosures pursuant to Secretarial Standard-2 on General M eetings and

Requlation 36(3) of SEBI (Listing Obligations and Disclosur e Requirements) Regulations, 2015, as

amended, isas under

Name of the Director

Vijaya Prabhakar Ujjannavar

DIN 01885541
Date of Birth 19.07.1961
Date of first appointment in the current designation | 2002-2003
Quadlification Bachelor of Science (B.SC)
Brief Resume She has working for social causes and has

been helping the needy since years. Sheis
associated with many socia groups.

Experience (including expertise in specific
functional area)/Brief Resume

Sheisasocia worker and has extended her
hand towards the betterment of the society at
large.

Directorships and Committee memberships held in
other listing Companies as on 31.03.2021

Mrs. Prabhakar is not adirector on the board of
any other Listed company.

Inter-se relationship between director

Mrs. VijayaPrabhakar is Wife of Mr. Prabhakar,
who is Managing Director of the company.

No. of Meetings of the Board attended

6

Details of remuneration last drawn

NO

Number of Shares held in the Company

652762

Directors’ Report

To,
The Members,
SreeJayalakshmi Auto Spin Limited.

Your Directors have pleasure in presenting their Thirtieth (30™)Annual Report on the business
and operations of the Company along with the Audited Financial accounts for the Financial Y ear

ended March 31, 2021.

Financial summary or_highlights: The Company’s financial performances for the year under
review along with previous year’s figures are given hereunder:

(Amount in Rs)

Particulars 2020-2021 2019-2020
Total Income 5,72,45,609.00 5,70,76,261.00
Depreciation 2,15,267.00 2,37,635.00
Total Expenses 6,17,71,770.00 6,08,56,063.00
Profit/L oss (47,41,428.00) (40,17,437.00)




Dividend: No Dividend is recommended for the current financial year due to loss in the
Company.

Reserves: Since the Company has earned no profit during the period under review, hence no
amount istransferred.

Brief description of the Company’s working during the year/State of Company’s affair:
The main activities of the Company, Ginning and Cotton Trading. Cotton is purchased from
farmers from APMC yards. That cotton is ginned and sold to spinning mills in South India and
cotton seeds are sold to oil unitsin Karnataka and other states. For the current season also rains
are good till now, we are hoping to increase the turnover for the current year.

Changein the nature of business, if any:
No change in the nature of the business.

Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report: No material changes and commitments
affecting the financia position of the Company occurred between the ends of the financial year
to which these financia statements relate on the date of this report.

Details of Subsidiary/Joint Ventures/Associate Companies. The Company does not have any
Subsidiary, Joint venture or Associate Company.

Deposits: The Company has neither accepted nor renewed any deposits during the year under
review.Director has given loan from his own funds.

Auditors. Company has appointed M/s SumanathAnantharam& Co., Auditor of the Company
from the conclusion of this Annual Genera Meeting to conclusion of next Annual General
Mesting.

Share Capital: No shares were allotted during the period under review. As on 31% March 2021,
the Authorized Share Capital stood asRs. 5, 00, 00, 000/-( Rupees Five Crores only) divided into
50, 00,000 (Fifty Lacs) Equity Shares of Rs. 10/- (Rupees Ten only) each and issued, Subscribed
and paid up as on 31% March 2021 is Rs. 4,47,82,000/- (Rupees Four Crores Forty-Seven Lacs
and Eighty-Two Thousand only) divided into 44,78,200 (Forty-Four Lacs Seventy-Eight
Thousand Two Hundred) Equity Shares of Rs. 10 /- (Rupees Ten only) each.

» The Company has not increased its authorized or paid-up share capital.

» The Company has not bought back any of its securities during the year under review.

» The Company has not issued any sweat equity shares during the year under review.

» No bonus shares were issued during the year under review.

» The Company has not provided any stock option scheme to the employees.
Extract of the annual return: The extracts of Annual Return pursuant to the provisions of
Section 92 read with Rule 12 of the Companies (Management and administration) Rules, 2014 is




furnished in Annexure | and is attached to this Report and the same is also available in our
website www.gjlal.com.

Conservation of energy, technology absorption and foreign exchange earnings and outgo:
The detail in regard to the technology absorption is annexed as an Annexure |l. There was no
foreign exchange inflow or Outflow during the year under review.

Corporate Social Responsibility (CSR): The Company has not developed and implemented
any Corporate Social Responsibility initiatives as the said provisions are not applicable.

Directors:

A)Appointment, Re-appointment and resignation of Director and Company Secretary:
During the year under review, Mrs.Sadhana has been appointed as Company Secretary from
21.02.2020 and resigned on 13.06.2020 and then Mrs. Ela Gupta. has been appointed as
Company Secretary from 01.02.2021.

B) Declaration by an Independent Director_and re- appointment, if any. The Independent
Directors have submitted their disclosures to the Board that they full fill all the requirements as
stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves to be
appointed as Independent Directors under the provisions of the Companies Act, 2013 and the
relevant rules.

Formal Annual Evaluation of Board of Directors: Pursuant to the governing provisions of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, a formal evaluation was carried out by the Board of its own performance and that of its
committees and individual directors. During the year under review, one meeting of the
independent directors was held wherein the performance of non-independent directors and the
Board as whole were reviewed. The performance evaluation of committees and Independent
Directors was carried out by entire Board excluding the director being evaluated. The
Independent Directors also assessed the quality, quantity and timeliness of flow of information
between the Company management and the Board that is necessary for the Directors to
effectively and necessarily perform their duties.

The final evaluation was thereafter deliberated and assessed taking into account inputs from the
Board about evaluation of independent directors and various committees of the Board and
suggesting action plan for improving Board performance and plan for next Board, its
committee(s) and individual director’s evaluation.

Number of meetings of the Board of Directors: The Company had 6 Board meetings during
the financial year under review which is mentioned in the Corporate Governance Report. During
the year, 6 (Six) Meetings of the Board of Directors were held respectively on 19-06-2020,
12.08.2020, 28.08.2020, 11.11.2020, 1.02.2021 and 8.02.2021.




Audit_Committee: As on 31% March 2021 Audit Committee consists of three executive
directors. The members of the Committee are Mr. Ram Murthy, T. Chandrasekhar and Smt.
U.Vijaya Prabhakar. The audit committee had met for five timesin afinancial year.

Vigil M echanism/Whistle Blower Policy: The company has adopted a Whistle Blower Policy
and has established the mechanism in lieu with the requirements under the Companies Act
2013and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Whistle Blower policy is formulated to provide a vigil mechanism for Directors and
Employees to raise the genuine concerns about unethical behaviour, actual and suspected fraud
and violation, actual or suspected fraud.

It also provides for adequate safeguard against victimization of the whistle blower. No person
has been denied access to the Audit committee. The committee looks into the complaints, and
tracks matters to the closure as per the law.

Nomination and Remuneration Committee: Pursuant to LODR Regulations the company has
congtituted Nomination and Remuneration Committee comprising of Mr. Ram Murthy, T.
Chandrasekhar and Smt. U.VijayaPrabhakarthe Details of the Committee is disclosed in
Corporate Governance Report.

Stakeholder’s Relationship Committee: Mr. Ram Murthy Independent and Non-Executive
director, is the chairman of the Stack holders’ Grievance Committee. The roles and
responsibilities of the Committee are given in detail in the corporate governance report.

Particulars of loans, guarantees or_investments under_section 186: The particulars of Loans,
guarantees or investments made under Section 186 are not applicable.

Particulars of contracts or arrangementswith related parties: The particulars of Contracts or
Arrangements made with related parties made pursuant to Section 188 is furnished in Annexure
I11 and is attached to this report.

Managerial Remuneration: None of the employees in the company is earning above five lakhs
per months / Sixty Lacs per annum.

Secretarial Audit report: Pursuant to Section 204 of the Companies Act 2013 and the
Companies (Appointment and remuneration of Managerial Personnel) Rules 2014, the Company
has appointed Mr. G Shanker Prasad, Company Secretary in practice to undertake the Secretarial
Audit of the Company. The Secretarial Audit Report is annexed herewith as Annexure IV with
the report. There are some qualifications, reservation or adverse remarks or disclaimer in the
Secretarial Audit Report, the board of directors are explaining this qualification in Annexure
VII.

Directors’ Responsibility Statement: The Directors’ Responsibility Statement referred to in
clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, shall state that.




(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give atrue and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company
for that period.

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on agoing concern basis; and

(e) The directors had laid down internal financial controls to be followed by the company and
that such internal financia controls are adequate and were operating effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions of al
applicable laws and that such systems were adequate and operating effectively.

Details of significant and material orders passed by the regulators or _courts or tribunals
impacting the going concern status and company’s operations in future: There were no such
orders passed.

M anagement Discussion and Analysis report: Management Discussion and Analysis Report as
required underL ODR Regulationsis disclosed as Annexure V.

Corporate Governance Report: Corporate Governance report as required under LODR
Regulationsis disclosed as Annexure V1.

Listing Fees: The Company confirm that it has paid the annual listing fees for the year 2021-22
Stock exchange.

Criteria_of Making Payments to Non-Executive Director If the Same Has Not Been
Disclosed in_Annual Report: The Company is not making any Payment to Non-Executive
Director of the Company.

Other particulars related to Directors: The Independent Directors also assessed the quality,
quantity and timeliness of flow of information between the Company Management and the
Board that is necessary for the Directors to effectively and necessarily perform their duties.

Prevention, Prohibition and Redressal of Sexual Harassment of women at Work Place: The
Company has in place a policy on prevention, prohibition & redressal of sexual harassment of
women a work place. No complaints are received during the year. There are no women
employeesin Company roles.

Policy On Dealing with Related Party Transactions: Company deals with related parties on
market terms and conditions at market prices. No specia consideration in given, they only do job
works at ruling market prices.




Policy for Determining Material Subsidiaries: Company does not dea in any materia
subsidiaries.

Details If Familiarization on Programmes Imparted to Independent Directors Including
The Following Details. No familiarization programs are conducted to Independent Directors.
The Independent Directors are well aware of the Textiles Cotton Industries and financial and
banking in genera. They are adso well versed in day-to-day market fluctuation in cotton and
Textiles Markets.

The E-Mail Address for Grievance Redressal and Other Relevant Details. The Grievance
redressal in headed by Independent Director Mr. Rama Murthy and shareholders can complain
directly to Rama Murthy through his e mail skrama48@gmail.com or to glalcd@mail.com and
to Integrated enterprises India Ltd No, 30 Ramana Residency, Ground Floor, 4th Cross Sampige
road Malleshwaram, Bangal ore-560003.E MAIL 1D :irg@intergratedindia.in.

No Fixed Agreements with M edia Companies. There were no Fixed Agreements with Media
Companies and no such meet was conducted.

No M eeting of Institutional | nvestors or Analysts M eet Conducted by The Company

The Company has a proper and adequate system of internal controls:This ensures that all
transactions are authorized, recorded and reported correctly, and assets are safeguarded and
protected against loss from un-authorized use or disposition. In addition, there are operational
controls and fraud risk controls, covering the entire spectrum of internal financial controls.

Acknowledgements: Your Directors place on record their sincere thanks to bankers, business
associates, consultants, and various Government Authorities for their continued support extended
to your Companies activities during the year under review. Your directors also acknowledge
gratefully the shareholders for their support and confidence reposed on your Company.

For and on the behalf of the Board

K.V.Prabharkar
Managing Director/ Chairman
DIN No0.01716813

Chitradurga,
dated 12" August, 2021
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Annexure |
FORM NO.MGT 9
EXTRACT OF ANNUAL RETURN ason financial year ended on 31.03.2021
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.
| REGISTRATION& OTHER DETAILS:

| CIN L85110KA1991PL C011732
I Registration Date 04/03/1991
11 Name of the Company SreeJaya akshmi Auto Spin Limited
Category/Sub-category of the Company Limited by Shares/Indian Non-
A Company Government Company
Address of the Registered office Sanjana, Davangere Road, Chhitradurga—
\Y, & contact details 577501
VI Whether listed company Yes

Integrated Registry Management services
Pvt Ltd. NO-30, Ramana Residency, Gr
Name, Address & contact details of Floor, 4th Cross, Sampige Road,
the Registrar & Transfer Agent, if Malleswaram, Bangal ore-560003e mail
VIl any id: irg@intergratedindia.in

II PRINCIPAL BUSINESSACTIVITY OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the Company shall
be stated

Sl.No. Name and Description of main NIC Code of the % Tototal turnover

products/ services Product / service of the company
1 Cotton Linters 140420 80.39
2 Cotton Seeds 120720 19.61

11l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Holding/

CIN/GLN Subsidiary
/Associate

S. Name And Address Of
No. The Company

% of Applicable
sharesheld Section

1 NIL NIL NIL NIL NA



IV SHARE HOLDING PATTERN (Equity Share Capital Breakup as per centage of Total Equity)

Category wise Shareholding

Category of Shareholders

No. of Sharesheld at the beginning of the year 1-4-
2020

No. of Sharesheld at the end of the year 31-3-2021

% changeduring
theyear

Demat Physical Total % of Total
Shares

Demat Physical Total % of
Total
Shares

A.Promoters

(1) Indian

636032 B 636032 14.20

635932 . 636032 14.20

a) Individual/HUF

b) Central Govt.or State Govt.

c) Bodies Corporates

d) Bank/FI

€) Any other

SUB TOTAL:(A) (1)

636032 - 636032 14.20

636032 - 636032 14.20

(2) Foreign

a) NRI- Individuals

b) Other Individuals

¢) Bodies Corp.

d) Banks/FI

e) Any other...

SUB TOTAL (A) (2)

Total Shareholding of Promoter
(A)= (AD+A)2)

636032 - 636032 14.20

636032 - 636032 14.20

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

37500 1500 39000 0.87

37500 1500 39000 0.87

b) Banks/FI

- 400000 400000 8.93

- 400000 400000 8.93

C) Cenntralgovt

d) State Govt.

€) Venture Capital Fund




f) Insurance Companies

g FlIS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL (B)(1):

37500

401500

439000

37500

401500 439000

9.80

(2) Non Ingtitutions

a) Bodies corporates

i) Indian

187385

186200

373585

8.34

186536

186200 372736

8.32

-0.02

i) Overseas

b) Individuals

i) Individual shareholders holding nominal share capital upto
Rs.1 lakhs

308567

708651

1017218

2271

310128

708251 1018379

22.74

0.03

ii) Individuals shareholders holding nominal share capital in
excess of Rs. 1 lakhs

303636

1421317

1724953

38518

303636

1421317 1724953

38.52

0.00

c) Others (specify)

NRI

48500

237700

286200

6.39

48500

237700 286200

0.0

Clearing Member

312

312

312

-0.01

sttrust

900

900

0.02 |

900

SUB TOTAL (B)(2):

849300

2553868

3403168

76.00

849700

2553468 3403168

0.00

Total Public Shareholding
(B)= (BYD+(B)(2)

886800

2955368

3842168

85.80

887200

2954968 3842168

85.80

0.00

C. Sharesheld by Custodian for
GDRs& ADRs

Grand Total (A+B+C)

1522832

2955368

4478200

100.00

1523232

2954968 4478200

100.00

0.00

Shareholding of Promoters

Sl No. Shareholders Name

Shareholding at the

beginning of the year 01.04.2020

Shareholding at the

end of theyear31.03.2021

% change in share
holding during the
year

tota | % of shares pledged

encumbered to total

No of | % of

shares shares
of the | shares
company

shares

% of tota | %

shares

of

the
company

pledged

encumbered
to total shares

of shares




1 Prabhakar K V 636032 14.20 - 636032 14.20 -
Total 636032 14.20 - 636032 14.20 -
i) Change In Promoters' Shareholding ( Specify If There Is No Change)
Sl.No. Shareholders Share holding at the Cumulative Share Reason
Name beginning of the Year holding during the year
01.04.2020 31.03.2021
No. of % of total Date No of % of total No. of
Shares shares of the shares shares of Shares
company Increase/Decreasein Share  Reason the
Holding company
- PrabhakarkV 636032 14.20 - - 636032 14.20 NIL
i) Shareholding pattern of top ten shareholders (other than directors, promoters and holders of GDRs and ADRs):
Shareholding At The Beginning Cumulative Shareholding During
Of The Y ear - 01.4.2020 TheYear - 31.3.2021
s Name of The Share Holder % of Tota Reason % of Tota
No. of Shares of the Increase/Decrease in Shares of the
no Shares Company | Date Share Holding No Of Shares Company
1 VijayaPrabhakar 652762 14.58 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 652762 ‘ 14.58
2 SanjanaPrabhakar 310900 6.94 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 310900 ‘ 6.94
3 Indian Bank 200000 447 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 200000 ‘ 4.47
4 AnushaPrabhakar 112155 2.50 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 112155 ‘ 2.50
5 BalPharma Limited 73600 164 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 73600 ’ 1.64
6 VimaKhandwala 110300 2.46 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 110300 ‘ 2.46
7 Karnataka State
Financia Corporation 100000 2.23 01.04.2020 No movement during the year
31.03.2021 ‘ ‘ 100000 ’ 2.23




8 Karnataka State Industrial I.
D.C. 100000 223 01.04.2020 No movement during the year R
31.03.2021 100000 2.23
9 GFC Securities and Finance No movements during
Ltd 90386 2.08 01.04.2020 the year 90386 2.08
31.03.2021
10 M D Finance & Investment
Co Pvt Ltd 93300 2.08 01.04.2020 No movement during the year
31.03.2021 93300 2.08
11 AnandSurana 73600 1.64 01.04.2020 No movement during
the year
31.03.2021 73600 164
12 Karnataka Financa Service 73600 164 01.04.2020 No movement during
the year
31.03.2021 73600 164




Share holding of Directors & KMP

Sl No. Shareholders Name Shareholding at the Shareholding at the % change in share
holding during the
beginning of the year end of theyear year

No of shares | % of total | % of shares No of | % of total | % of shares
shares pledged shares shares pledged
of the | encumbered to of the | encumbered
company total shares company to total
shares
1 Prabhakar K V 636032 14.20 - 636032 14.20 - -
2 VijayaPrabhakar 652762 14.58 - 652762 14.58 - -

Per centage of Share Held in Physical and Electronic from ason 31.3.2021

SL Particulars No of Share holders No of Shares %
1 Physical Shares 876 2954968 65.99
2 Electronic Shares 399 1523232 34.01

Total 1275 4478200 100.00

Distribution of shareholding ason 31.3.2021

Category up to No of Share holder percentage No of Share held percentage

Up to 5000 761 59.69 2743120 6.13

5001 to 10000 202 15.84 1576640 352




10001 to 20000 120 9.41 1828640 4.08
20001 to 30000 100 7.84 2564500 573
30001 to 40000 24 1.88 882410 1.97
40001 to 50000 13 1.02 639000 143
16 1.25 1251980 2.80
50001 to 100000
39
100001 and above 3.06 33295710 74.35
TOTAL 1272 100 44782000 100
SREE JAYALAKSHMI AUTOSPIN LIMITED
Shareholding pattern ason 31.3.2021
No of Shares % of
Category Equity
Indian Promoters 6,36,032 14.20
Mutual Fund 39,000 0.87
Banks/Financia Institutions, Insurance Companies,(Central/ State Govt) 4,00,000 8.93
Private Corporate Bodies
Clearing Members 3,72,736 8.32
NRI/OCB/FFI 0 0
Indian Public 2,86,200 6.39
Trust 27,43,332 61.26
900 0.02
TOTAL 44,78,200 100.00

V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the
. Secured Loans .
beginning of the ) . Unsecured Loans Deposits Total Indebtness
. . excluding deposits
financial year
i) Principal Amount Nil
. Nil 3,20,76,843.00 Nil 3,20,76,843.00
ii) Interest due but not
paid
iii) Interest accrued but Nil Nil Nil Nil
not due
Total (i+ii+iii) 32,76,843.00 Nil 32,76,843.00
Changein Secured Loans
Indebtednessduring B X Unsecured Loans Deposits Total Indebtedness
: - excluding deposits
thefinancial year
« Addition 3,90,000.00 Nil 00
* Reduction 00 Nil 00
Net Change Nil
Indebtedlnes E}t theend .red Loang Unsecured Loans Deposits Total Indebtness
of thefinancial year excluding deposits
i) Principal Amount 3,24,66,843.00 Nil 3,20,76,843.00
i) Interest due but not Nil Nil Nil Nil
paid
iii) Interest accrued but Nil Nil Nil Nil

not due

Total (i+ii+iii)

3,24,66,843.00

3,20,76,843.00




VI. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Name of MD/WTD/ Total
Sl. no. Particulars of Remuneration Manager Amount
K.V. Prabhakar
1 Grosssaary (P.A.) NIL NIL
(a) Salary as per provisions contained in NIL NIL
section 17(1) of the Income-tax Act, 1961
(b) Vaue of perquisites u/s 17(2) Income- NIL NIL
tax Act, 1961
(c) Profitsin lieu of slary under section NIL NIL
17(3) Income- tax Act, 1961
2 Stock Option NIL NIL
3 Sweat Equity NIL NIL
4 Commission NIL NIL
- as % of profit NIL NIL
- others, specify NIL NIL
5 Others, please specify NIL NIL
Total (A) NIL NIL
Ceiling as per Act
B. Remuneration to other directors:
Name of Directors
Sl. no. Particulars of Remuneration Smi. R A;(:fm
VijayaPrabhakar am Murthy T. Chandrashekar
1 Independent Directors
Feefor attending board committee Nil Nil Nil Nil Nil
meetings
Commission Nil Nil Nil Nil Nil
Others, please specify Nil Nil Nil Nil Nil
Total (1) Nil Nil Nil Nil Nil
2 Other Non-Executive Directors Nil Nil Nil Nil Nil
Feefor attending board committee Nil Nil Nil Nil Nil
meetings
Commission Nil Nil Nil Nil Nil
Others, please specify Nil Nil Nil Nil Nil
Total (2) Nil Nil Nil Nil Nil
Total (B)=(1+2) Nil Nil Nil Nil Nil
Total Managerial Remuneration Nil Nil Nil Nil Nil

Overall Ceiling as per the Act

The remuneration payable to Non- Executive Directors shall not exceed 1% of the net profit of the

Company.




C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Key Managerial Personnel
S Particulars of Remuneration
no. CEO Company Secretary CFO Total

1 Gross salary Nil 25,000.00 per Month Nil Nil

(a) Salary as per provisions contained in section 17(1) of the Nil Nil Nil Nil

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 Nil Nil Nil Nil

(c) Profitsin lieu of salary under section 17(3) Income-tax Act, Nil Nil Nil Nil

1961
2 Stock Option Nil Nil Nil Nil
3 Sweat Equity Nil Nil Nil Nil
4 Commission Nil Nil Nil Nil

- as % of profit Nil Nil Nil Nil

- others, specify... Nil Nil Nil Nil
5 Others, please specify Nil Nil Nil Nil

Total Nil Nil Nil

VI. PENALTIES/PUNISHMENT/ COMPOUNDING OF OFFENCES:
Section of the . Daajls.Of Penalty / Authority
. Brief Punishment/ Appeal made,
Type Companies - . [RD/NCLT/ . ) .
Description Compounding fees if any (give Details)
Act . COURT]
imposed
A.COMPANY
Penalty Nil Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil Nil
B. DIRECTORS
Penalty Nil Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil Nil
C.OTHER OFFICERSIN DEFAULT

Penalty Nil Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil Nil

For and on the behalf of the Board
K.V. Prabhakar
Managing Director

DIN No. 01716813

Chitradurga, dated 12th August, 2021




Annexurell

DETAILSOF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

(A) EXCHANGE EARNINGS AND OUTGO(A) CONSERVATION OF ENERGY':

@) the steps taken or impact on conservation of energy NIL

(i) the steps taken by the company for utilizing aternate NIL
sources of energy

(iii) |the capita investment on energy conservation NIL
equipments

(B) TECHNOLOGY ABSORPTION:

i) the efforts made towards technol ogy absorption NIL

(i) the benefits derived like product improvement, cost NIL
reduction, product devel opment or import substitution

(iii) | in case of imported technology (imported during the NIL
last three years reckoned from the beginning of the
financial year)-
(8) the details of technology imported NIL
(b) the year of import; NIL
(c) whether the technology been fully absorbed NIL
(d) if not fully absorbed, areas where absorption has NIL
not taken place, and the reasons thereof

(iv) | the expenditure incurred on Research and Development NIL

(C) FOREIGN EXCHANGE EARNINGSAND OUTGO:
Foreign Exchange Earnings: NIL Foreign Exchange Outgo: NIL

For and on the behalf of the Board
K.V. Prabhakar
M anaging Director

DIN No. 01716813

Chitradurga, dated 12th August, 2021



Annexurelll

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company
with related partiesreferred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of contracts or arrangements or transactions at arm’s length basis:

1.. (8) Name(s) of the related party and nature of relationship: NIL

(b) Nature of contracts/arrangements/transactions: NIL

(c) Duration of the contracts/ arrangements/transactions: NIL

(d) Sdlient terms of the contracts or arrangements or transactions including the value, if any: NIL
(e) Justification for entering into such contracts or arrangements or transactions. NIL

(f) Date(s) of approval by the Board: N.A.

(g9) Amount paid as advances, if any: NIL

For and on the behalf of the Board
K.V. Prabhakar
Managing Director/ Chairman

DIN No. 01716813

Chitradurga, dated 12th August, 2021



G, SHANKER PRASAL acs acva
PRACTISING COMFPANY SECRETARY
10, AG's Colony, Anandnagar, Bangalore - 560024 Tael: 081 47 14675
E-mail: gep@graplind.com

SECERETARIAL AUDIT REPOET
FOR THE FINANCIAL YEAR ENDED 3= MARCH 2021
[Prrsvant to section 204400 af the Cormgranies Act, 2003 i Bale No, & of the Compamies
Attt ardd Rerusneration of Sarage el Persotngl) Rides, 2004)

Ta,

The Membiers

Spew Jawalakeshimd Asitospan Limited,
Lasi IR A9 PLOCOT1 732
Chitradurea, Kamataka

I hawe conducted the Sscretarial Andit of the compliance of applicable statutory proerisions
and the adheremce to pood eorporate practices by Sree [avalalchom Amntospi Limdted
(herenafter called the “Company ™). The Secretaral Andit was conducted in a marmer that
provided me a reasonable bazis for evalusting e corpovate condacts  statutory compliances
and aypressmg my opinon thaoeon,

Bamed oy vemifcation of the Comgany’s books, papers, srdmmate baoks, foerms and rebmns
filed s offver reconds muatntainad by e compeay s also the inbommstion poovided Ty fhe
Company, itz offxers, agents and authorized representatives durmg the comduct of Secretarial
Audit, [ hereby report that in my opinion, the company has, during the asdit perod covering
the financial vear ended on 21% March 2021 complied with the stabatory provisions Hsbed
hereunder and also that  tha Company has propar Eowrd-processes and complinnce-

mrechanisomn i place to the extent, in e ounmer and sulgect to the reporiing mads heseinaftes

1 herve exammned e books, papers, minmte books, Forme and seturns filed and otlwes vecords
muaintained by the Company for the fnancial year ended on 21% Macch 2021 according to tee
prorvisions of:

(i) The Companies Act, 2002 (the Act) and the males made therenndes;

{ii] The Securities Conbacts (Regulation) Act, 1956 ("SCEA') and the mule= made thevennder;
(111 Thie Dreposibories Act. 1996 and the Regulations and Bye-Jaws Eramed theteimder;

(1w} Foredgn Exchange Moanagenvent Act, 1999 and the nales and regulations owsde thereunder
to fhe estent of Foveign Ddrect Iovestment, Dwverseas Duect Investmen! and External
Comumercial Borrovings. (3ot Apedicalde)

iv] The following Fegulations and Guidelnes (and any smendments theretc) presaibed
unider the Securitws mul Bachange Boasd of India Acl, 1991 ['SEB] Act’) bo the extent
appticable:-

a) TheSecorities and Exchange Board of India (Substanbal Acquisition of Shaves and
Takeoyvers) Begulations, J011;




by The Securitses and Evchange Board of India (Prohdbitiom of Inssder Trading)
Eegnlations, 2015

o} The Securities and Exchange Board of India (Issue of Caprtal and Dhsclosure
Bequitement=} Regulations, 3009 and The Securities and Exchange Board of India
(Issie of Capital and Disclosure Requeremwonts) Fegpdations 20018 and
amendments brom ime o fme;

d] The Securibes and Esxchange Board of India {Share Based Employes Benehis)
B gmlations, 2014

gl The Securities and Exchangs Bosrd of Inndia (Jesue and Listing of Debt Securities)
Begulation=_ MI08;

£l The Securities and Exchange Boerd of India (Regisbrears o an lasue and Shere
Trensfer Agent=} Fegulations, 1993 regarding the Companies Act and dealing
with clisnt

gl The Secarities and Exchange Board of Indin (Lssting Obligations and Disclosware
Bequiremeit) Regnlations 20l

hl The Securities and Exchange Eoard of India (Buyback of Securitie=} Regulations_
198 and The Securibes and Exchange Board of India {Buybeck of Securities)

Fegmlations, 2018,
ik The other lavwes as applicable to the compazny:
a2 The Employ=es’ Fronddent Fonds and Mizcellaneous Provisions Act, 1952

b. Tha EmFJn?m State Insusance Act, 15 and the rules and r-:lﬁ-u.'la.hn:rns mads
thereasndar.

(The relevant docmment and record were examined on kesi-check basis having regard to the
company 5 compliance system ansd ik operabions)

I:H.u:i.-n‘q thio F-:u.'md wnder sovietr, the Emtpanv huas ﬂm&pli.nd writh the ]:lrmr:l.-::i.-:tu- of the
a.]:lpl.l.m'l.'ll-a- Ack, Rules, Rﬂgu.lﬂh.mn_. Guidelines, obo. menbionsd above subja-rr o oy
wbervatn o Anrieeire A,

Since the compliances vath the applicalle fnencial laves, ke divect and indirect beoc laws have
bean subject to review by statutory financial audit and other designated professionals, Thave
examuned on a test-check basis the relevant docements and recosds of the Compary.

I have also examined connplisnice with the applicable clanzes of the Secretaral Standards |
and 2 i=ued by The In=trhute of Company Secretaries of ndia,

I hisrther m-l:lmﬂul:
The Board of Disectors of the Company i duly covstituted with proper balanee of

Executrve Directors, Mon-Executive Directors, Independent Dhrectors and Women
Crarectors. The changes in the compositon of the Bosad of Directors that took place




during the period mnder reviey were camied omt i complianee wath the provisions of
the Act

- Adequate nobice = grven fo all divectars to schedule the Baard) Commmtbes Meetmgs,
agenda ad detaded notes on agends were s=nt at least reven days m advance, and a
syetinn oxasks for ceukeng and obtaiog furthes sformation and clasfeations on the

agernda iberms bofore the mesting and foo pwanengful pasticipation at the asoting,

- The decizions at the Board and the Commitbes meebings were taken unanimonesky)/
refusiite aajedsty &l the relabed disewssors wire duly vecarded in the mnionates.

1 arther report that there are adequate seabems and proceszes in the Company commermurate
with the size and cperabions of the Company to moviber and ensure oomplionce wth
applicable love rales. regulations and goidelmes.

G, Shanker Frasad
ACS No:&357

CF Mo 6450

PR Beo. 1306,/ 101

Plagw: Begalon
Dabe:  12% Angust 2021
DN ADCG35TC 007352

Thi= report 1= ko b= read with my Letter of even dabe which 5 anneved az Aomexure B and
bowans an enbegral part of Hs report.

ANNEXTIRE 4

1. The Cormporey fes med fled omdon the prescrbesd e foems repurred do be fifad ndth the Regrsirar of
Compmics,

2, T Coonpirey s pace appaited o Comipany Secrovary a5 pir secrion 203 of Coouines Act, 2013
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ANNEXLURE B

To.

Thie Mernbers,
Sies Jayalakslum Aatospn Limated,
LA5110E A1 FLOOI1 752

Chitradurga, Kamataka

My report of even dats is to be sead along with fhes latter.

1

!'\J

Flace:

Dratas

The waintenace of secretarial records 13 the responsbdlity of the manngeoent of the
company. My responsibility & b0 express an opmion on these secretarial records based
omn my andit.

I have followed the andit practices and processes as were approprate to obtam
reasonable assurance about the correctness of the contents of the secratagial raconds,
The wegification was dosw cn test basis to enswre that correct facts are seflected m
sevretanial records. [ behieve that the processes aned practices, [ Followed peovide a
reascnable basss for oy opanion.

1 have not verified the comraciness arld.ﬂpp.‘nfml‘mn-:: of Anancal reconds and books
of accounts of Tee company,

Wherever requured. 1 have obtated the mansgerent representabion about the
comrrplinnce of [isvs, rubes and segmlations snd happeadnig of events ot

The compliance of the provisions of Corporate and other applicable Laws. males,
regulations, standards = the msporsibility of management. My examination was
hmited to the verification of procedures on test basis.

The Secaetanal Amcdit repoat is neither an assaramee as bo e fubore wability of the
comrpeny et of the efficasy or effectiveness with whdch the memagement his
cemuducted the affars of the commpeny,

I havve comdraeted online vesification and saimtnation of records as facilitatad T the

Comnpany, due to Covid-19 paidemds and subsequent lodkdown sttustion. for the
purpose of i==umng this Beport,

. Shambker Frasad

KOS o n3sy

CF Mo 450

Bangaliera PR Mo 1306672021
12% Augiest 21




AnnexureV

MANAGEMENT DISCUSSION AND ANALYSISREPORT

India has rich textile heritage with thousands of firms and skilled craftsman and variety of
manufacturing activities. Record carryover stocks may keep cotton prices lower than MSP this
season, exports may gain for 20-21. A record carryover of 107.5 lakh bales (170 kgs each) of
cotton this season will put pressure on the commodity’s prices and keep them below the
minimum support prices (MSP) fixed by the Union Government for the most part of the season.
Ginned cotton is the one processed from raw cotton or kappas after the seeds are removed and it
is cleaned, which is the raw material for spinning units to manufacture cotton yarn. Cotton
arrivals too, have been lower this year mainly because of rains in key growing states such as
Maharashtra, Gujarat, Telangana, Andhra Pradesh and Karnataka between September 16 and
October 21 this year,kappas or raw cotton arrivals are 2.28 lakh tonnes against 4.22 lakh tonnes
during the same period a year ago, according to ministry of Agriculture data. The ministry of
Agriculture has estimated the area under cotton this year at 129.50 lakh hectares against 133.73
lakh hectares last year, down two percent. The onset of Coronavirus pandemic dented the hopes
of the better prices as the textile industry had to shut down following the nationwide lockdown
imposed by the centre and state governments.

OPPORTUNITES, THREATS, RISKS AND CONCERNS: The continuing threat to the
growth of textile industry is irregular monsoon and very acute water storage in lakes, dams and
underground storage in bore wells. Power and labour two major factors affect the production.
Addition to that the Karnataka electricity regulatory commission has recently hiked power tariff
by 10 percent per unit for industrial consumers twice in this year. The cotton market fluctuations
are controlled by World cotton production and consumption and by multinational companies
doing trading in cotton in India and in other parts of the world. Due to Corona pandemic labour
and the transport got disrupted and the ginning units and textile units have to be shutdown
suddenly, this affected the production and consumption of cotton. The plan of the company is to
increase the ginning and trading of the company thereby results in overal turnover and
profitability of the Company.

Internal Control: The Company adopts adequate systems of internal control in places, thisisto
ensure that assets are safeguarded against loss from unauthorized use or disposition and that
transaction are authorized, recorded and reported correctly.

For and on behalf of the Board

K.V.Prabhakar
Managing Director

DIN No. 01716813
Chitradurga, dated 12th August, 2021



Annexure VI

REPORT ON CORPORATE GOVERNANCE
Company’s Philosophy on Code of Governance
M/s. SreeJayaakshmiAutospinLimited believes in functioning in a transparent manner with the
basic philosophy being to enhance the Shareholders’ values, keeping in mind the needs and
interest of the Shareholders. Your Company continues to follow procedures and practice in
conformity with the code of Corporate Governance as enunciated in the SEBI (LODR)
Regulations, 2015. Following disclosures set out the approach and commitment of the Company
towards the Corporate Governance.
Board of Directors& Board Meetings
Composition of Board: The Board of Directors of the Company consisted of Four(4)
Directorsincluding two (2) Independent Directors namely Mr. Ram Murthy, and T.
Chandrasekhar, all non-executive Directors. Mr. K.V. Prabhakar is a Chairman and Managing
Director and Mrs. U. VijayPrabhakaris a non-executive Director. The Composition of the Board
is in conformity with theSEBI (Listing Obligations and Disclosure Requirements) Regulation
2015.
Board Mesetings, During the year, 6 (Six) Meetings of the Board of Directors were held
respectively on 19-6-2020, 12-08-2020, 28.08.2020, 11.11.2020, 1.02.2021 and 8-02-2021. The
details regarding the attendance of Directors at the Board Meeting, Number of Directorships and

Names of the Designation | Relation No. of Number Directorship | Attendance| Directorship
directors / ship board of shares in another of in
Category with meetings het'geby Public Ltd. prAe‘éi&“S listed entities
i *
September
held 28,
duringthe 2020
year
K.V.Prabhakar Managing Yes 6 632062 4 Yes Nil
Director,
Executive
Smt.U.VijayaPra | Non- Yes 6 652762 1 Yes Nil
bhakar Executive,
Non-
Independent
Director
SriRamamurth Non- Yes 6 28000 0 Yes Nil
y Exective,
Independent
Director

Committee positions held by them in other Companies are given below:




Sri Non- Yes 6 - 0 Yes Nil
T.Chandrashekar | Executive,
Independent
Director

*As required under Regulation 26 of the SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015,
it does not include directorship in Foreign Companies, companies registered under Section 8 of the Companies Act,
2013 and private limited companies. The Board periodically reviews the compliance report of al laws applicable to
the Company. All the Directors have made necessary disclosures about the directorships and committee positions
they occupy inother companies.

Particulars of Directors seeking appointment and re-appointment:

As required under Regulation 36(3) of the SEBI Listing Regulations, particulars of Director(s)
seeking re-appointment at the forthcoming Annual General Meeting (AGM) are given in the
Annexure to the Notice convening the said AGM.

Board Independence;

Based on the confirmation/disclosures received from the Directors, 4 Non-Executive Directors
are independent in terms of Section 149(6) of the Companies Act, 2013 and Regulation 16(1) (b)
of the Listing Regulations. There are no material pecuniary relationships or transactions between
the Independent Directors and the Company. Company does not pay any compensation and
sitting feesto Non- Executive Directors.

COMMITTEE(S) OF THE BOARD

The Board of the Company has constituted the following Committees with adequate delegation
of powers.

Audit Committee:

The Audit Committee has been delegated with the powers and entrusted with the duties to
oversee the Company’s financial reporting process and adequacy ofinternal audit system, scope
of the audit including observations of the Auditors, adequacy of internal audit system etc.

Presently, the Audit Committee consists of three Independent Directors namely Mr. Ram
Murthy, Mrs. VijayaPrabhakarand T. ChandrasekharDuring the Financia Year under
Report,five(5) Audit Committee meetings have taken place on
19.06.2020,12.08.2020,28.08.2020, 11.11.2020, and on 08.02.2021.The composition and terms
of reference of Audit Committee are in conformity with the LODR Regulations and the
Companies Act, 2013.

The minutes of the meetings of the Audit Committee are placed before the Board for its
information.



Investors’/Shareholders’ Grievance Committee:

The Investors’/Shareholders’ Grievance Committee has been delegated with the powers to
approve and register transfer and/or transmission of shares, to issue the duplicate share
certificates, to redress all types of grievances of the Shareholders/Investors relating to the
transfer, transmission of shares and also relating to non-receipt of annual reports and declared
dividends etc.

Presently, the Shareholders’ Grievance Committee is looked after by Sri Ram Murthy
Independent Director of the Company.One (1) Investors’/Shareholders’ Grievance Committee
meetings have taken place on 11/11/2020.

Information relating to Shareholders/Investors Complaints is regularly placed before the
Committee. There were no complaints from the shareholders for the year.

Nomination and Remuneration Committee:

TheNomination and Remuneration Committee has been delegated with the powers to consider
and approve al elements of remuneration package of al the directors i.e. salary, benefits,
bonuses, stock options, pensions etc., to review at any point of time the service contracts or other
terms of appointment of any or al of the directors and to consider and approve the applications
to be made to the Central Government at any point of time for increase or otherwise, in the
remuneration of the directors of the company with the approval of the Central Government.

Presently, the Remuneration Committee consists of three Independent Directors namely three
Independent Directors namely Sri. T. Chandrasekhar, Sri Ram Murthy, Mrs. VijayaPrabhakar.
Two (2) Nomination and Remuneration Committeemeetings have taken place on 11/11/2020,
and on 01.02.2021.

General Body Meetings. The details regarding venue and times of last three Annual General
Meeting of the Company are given below:

Financial Year Date of the M eeting No. of Special | Special
Resolution(s) Resolutions passed
passed

2017-18 10.09.2018 Nil Nil

Regd.office,Sanjna,Davangere Road,
Chitradurga-577501
2018-19 25.09.2019 Nil Nil

Regd.office,Sanjna, DavangereRoad,




Chitradurga-577501

2019-20 28.09.2020 Nil Nil

Regd  office, Sanjana,Davanagere
Road,Chitradurga-577501

None of the business proposed to be transacted at the ensuing Annual General Meeting require
passing of Specia Resolution through Postal Ballot. There was no Extra-Ordinary General
Meeting of the shareholders held during the financial year.

Disclosures: During the year, there were no significant transactions with the directors or the
management, their subsidiaries or relatives etc. that have any potential conflict with interest of
the company at large. Also, no penalties or strictures have been imposed on the Company in
respect of which penalties were imposed on the company by the Stock Exchanges or SEBI or any
other Statutory Authority related to capital markets during the last three years. The Company has
adopted whistle Blower Policy under which the employees are free to report the violations of
applicable law and regulations. It is affirmed that no personnel have been denied access to the
Audit Committee.

Accounting Treatment in Preparation of Financial Statements;

The guidance/accounting standards laid down by the Institute of Chartered Accountants of India
(ICAI) and prescribed under Section 133 of the Companies Act, 2013, have been followed in
preparation of the financial statements of the Company.

Company adheres to the compliance of prohibition of insider trading regulations and also
compliance of SEBI regulations. Company has well place Audit committee and al accounting
disclosures are made to Audit committee for discussion and guidance to the Board.
GeneralShareholders’ Information

a 30"Annual General Meeting

Date : 24th September, 2021

Day :Friday

Time :11.00 am.

Venue :“Sanjana” Davangere Road Chitradurga-577501
b. Financial Year : 2020 - 2021

c. Dateof Book Closure  :21.9.2021 to 23.09.2021(Both days inclusive)



d. Listing

Presently the Securities of the Company are listed with Bombay Stock Exchange, Mumbai.

Registrar & Share Transfer Agent:

M/S. Integrated Registry Management Services Pvt Ltd.
No 30, Ramanaresidency, Ground Floor, 4th Cross, SampigiRoad,Malleshwaram, Bangal ore-

560003

g. Distribution of Shareholding as on March 31, 2021

Shareholding pattern ason 31.03.2021

Category No of Shares % of Equity

Indian Promoters 6,36,032 14.20

Clearing Members

Mutua Fund/UTI 39,000 0.87

Banks/Financiallnstitutions, 400,000 8.93

Insurance  companies(central/state

govt)

Private Corporate Bodies 3,72,736 8.32

NRI/OCB/FFI 2,86,200 6.39
61.26

Indian Public 2,743,332

Trust 900 0.02

Total 4478200 100

Dematerialization of Sharesand liquidity:
The Company Shares are traded compulsory in dematerialized from only. The Company has
entered into tripartite agreement with NSDL and CDSL for dematerialization of the company’s
shares. The ISIN allotted to the company’s shares in NSE6518FQ01010.

Certificate Under Regulation 34(3) of Sebi Listing Regulation
Company has obtained a certificate pursuant to the Regulation 34(3) read with Schedule V of the
Listing Regulations M/s G Shanker Prasad, practicing company secretaries confirming that none
of the directors on the board of the company have been debarred or disqudified from being
appointed or continuing as directors of companies by Securities and Exchange Board of India or
the Ministry of Corporate Affairs or any other statutory authorities. The said certificate forms

part of this report.




Disclosure Under the Sexual Harassment of Women at Workplace (Prevention,Prohibition
and Redressal) Act, 2013

The company has in place an Anti-Harassment policy in line with the requirements of the sexual
harassment of women at the workplace (Prevention, Prohibition & Redressal) Act, 2013. Interna
Complaints Committee (ICC) has been set up to redress complaints received regarding sexua
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this
policy. During the year under review, company has not received any Sexua Harassment
Complaints.

M eans Of Communication

The Quarterly Results (Provisiona) of the Company are published in English newspaper and in
the vernacular newspaper.

Annua Report containing, inter aia, Audited Annual Accounts, Directors Report, Auditors
Report and other important information is circulated to members and other entitled entities
thereto. The Company’s website www.sjlal.com contains separate section ‘Investors’ where
shareholders information is available. The Annual Report of the Company is aso available on
the website.

For SreeJayalakshmi Auto Spin Limited

K.V. Prabharkar
Managing Dir ector
DIN:-01716813

Chitradurga,
Dated 12th August, 2021
MD/ CFO CERTIFICATION
The Board of Directors
Sree Jayalakshmi Auto Spin Limited.

Subject: Compliance Certificate as required under Regulation 17(8) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

We, K.V. Prabharkar, Managing Director along with CFO of Sree Jayalakshmi Auto Spin Limited
herebycertify that:

A. We have reviewed financial statements and the cash flow statement of the Company for the financial
year ended March 31, 2021 and that to the best of our knowledge and belief:
1. these statements do not contain any materially untrue statement or omit any material fact or
contai nstatements that might be misleading;
2. these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.



B. There are, to the best of our knowledge and belief, no transactions entered into by the Company during
the

year, which are fraudulent, illegal or vocative of the Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for financia reporting and
that we have evaluated the effectiveness of internal control systems of the Company pertaining to
financialreporting and we have disclosed to the auditors and the Audit Committee, deficiencies in the
design or operation of such internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

D. We have indicated to the auditors and the Audit Committee that thereis no:

i. Significant changesin internal control over financia reporting during the year;

ii. Significant changes in accounting policies during the year requiring disclosure in the notes to the
financial statements; and

iii. Instances of significant fraud of which we have become aware and the involvement therein, if any, of
the management or an employee having a significant role in the Company’s internal control system over
financia reporting.

K.V. Prabharkar
Managing Director/ CFO
DIN: 01716813

Chitradurga, dated 12th August, 2021

DECLARATION OF COMPLIANCE WITH CODE OF CONDUCT

As required under Schedule V (D) of the Securities & Exchange Board of India (Listing Obligation and
Disclosures Requirement) Regulation 2015, all the Members of the Board of Directors and the Senior
Management Personnel have confirmed compliance with the Code of Conduct for the year ended March
31, 2021.

K.V. Prabharkar
Managing Director
DIN: 01716813
AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

To
The Members,
Sree Jayalakshmi Auto Spin Limited.

We have examined the compliance of conditions of Corporate Governance by Sree Jayalakshmi
Auto Spin Limited for the year ended March 31, 2021 stipulated in Chapter IV of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 pursuant to the Listing Agreement of
the said company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Management.
Our examination has been limited to a review of the procedures and implementations thereof,
adopted by thecompany for ensuring compliance with the conditions of the Corporate



Governance as stipulated in the said Clause. It is neither an audit nor an expression of opinion on
the financial statements of the company.

In our opinion and to the best of our information and according to the explanations given to us,
we certify that the Company has fully complied with al the mandatory conditions of Corporate
Governance as dtipulated in Chapter IV of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 pursuant to the Listing Agreement of the said company with
stock exchanges.

For:Sumanth Anantharam& Co

Chartered Accountants

FRN:016140S

Partner:Sumanth A

M. No:237227

UDIN:

Annexure VII
Board’s explanation to the observation made in Secretarial Audit Report:
1. The Company has since taken steps to have all the documents filed and applied to the relevant
authorities for condo nation/composition of delays.
2. The Company has appointed a Company Secretary from second half of financial year.
3. The management has duly corrected the designations.
4. The Company has since taken necessary steps to set aright this anomaly.
5. The discrepancy has since been set aright by the Company by taking appropriate action.

For SreeJayalakshmi Auto Spin Limited

K.V. Prabharkar

Managing Director

DIN:-01716813

Chitradurga, Dated 12th August, 2021

INDEPENDENT AUDITOR’S REPORT
To the Members of Sree Jayalakshmi Auto Spin Limited
Report onthe Ind AS
Financial
StatementsOpinion
We have audited the accompanying Ind AS financial statements of Sree Jayalakshmi Auto

Spin Limited which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit
and Loss(including Other Comprehensive Income), Statement of Changes in Equity and



statement of cash flows for the year then ended, and notes to the financia statements, including
asummary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give atrue and fair view in conformity with the Ind AS and accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, and profit/loss, total comprehensive income, the changes in equity and its cash flows for
the year ended on that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SASs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financia statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professiona judgment, were of most
significance in our audit of the Ind AS financial statements of the current period. These matters
were addressed in the context of our audit of the Ind AS financial statements as a whole, and
informing our opinion thereon, and we do not provide a separate opinion on these matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materialy inconsi stent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on thework we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in thisregard.

Responsibilities of Management and those charged with governance for the Ind AS
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financia
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, change in equity and cash flows of the Company in
accordance with the Indian Accounting Standards (Ind AS) and accounting principles generally
accepted in India, specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Ind AS financial statement that give atrue and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financia statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no redlistic aternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financia
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and



1

2.

are considered materia if, individualy or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financia

Statements.

A further description of the auditor’s responsibilities for the audit of the Ind AS financial
statements isincluded in Annexure A. This description forms part of our auditor’s report.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure B a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

Asrequired by Section 143(3) of the Act, we report that:

8 We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far asit appears from our examination of those books

¢) The Balance Shest, the Statement of Profit and Loss, and the Cash Flow Statement deslt
with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

€) On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as adirector in terms of Section 164 (2) of theAct.

f) With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “AnnexureC”

g) Inour opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197(16) of theAct.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given tous:

i) The Company does not have any pending litigations which would impact its
financia position.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeablelosses.

iii) There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by theCompany.

For: Sumanth Anantharamé& Co.,

CharteredAccountants FRN: 016140S
Sumanth A
Proprietor (M.No. 237227)

Date: 25/06/2021
Place:Chitradurga



Annexure A

Responsibilitiesfor Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of interna control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are aso responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a materia uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.



However, future events or conditions may cause the Company to cease to continue as a
goingconcern.

o Evauate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgesable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factorsin (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of suchcommunication.

For: Sumanth Anantharam& Co.,

Chartered Accountants
FRN: 016140S

Sumanth A

Proprietor (M. No. 237227)

Date: 25/06/2021

Place: Chitradurga

Annexure B to the Independent Auditor Report

(Referred in our report of the even date)



1. Fixed Asset:

a The company has maintained proper records showing full particulars, including
guantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

c. Thetitle deeds of immovable properties are held in the name of the company.

2.Inventory:

As explained to us, inventories have been physically verified during the year by the management
at reasonable intervals. No material discrepancy was noticed on physical verification of stocks by
the management as compared to book records.

3. Loans, Guarantee and Advances given:

a The Company has not granted any loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under Section 189 of the Act
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to
the Company and hence not commented upon

4. Loans, Guarantee and Advancesto Director of Company:

In respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with.

5. Deposits:

Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

6. Maintenance of costing records:

As per information & explanation given by the management, maintenance of cost records has not
been specified by the Central Government under sub-section (1) of section 148 of the Companies
Act, 2013.

7. Deposit of statutory liabilities:

o According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service Tax, Goods and Service tax, Custom Duty, Excise Duty, value added



tax, cess and any other statutory dues to the extent applicable, have generaly been
regularly deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31st March 2021
for a period of more than six months from the date they became payable,

« According to the information and explanations given to us, there is no amount payablein
respect of income tax, service tax, salestax, customs duty, excise duty, value added tax
and cess whichever applicable, which have not been deposited on account of any
disputes.

8. Default in repayment of borrowings:

In our opinion and according to the information and explanations given by the management, we
are of the opinion that, the Company has not defaulted in repayment of dues to a financia
ingtitution, bank, Government or debenture holder, as applicable to the company.

9. Fundsraised and utilisation:

Based on our audit procedures and according to the information given by the management, the
company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or taken any term loan during the year.

10. Fraud and whistle-blower complaints:

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or reported
during the year.

11. Managerial Remuneration:

According to the information and explanations given to us, we report that manageria
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

12. Nidhi Company:

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to the
company.

13. Related Party Transactions:

According to the information and explanations given to us, al transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.



14. Internal Audit:

The company does not have an interna audit system commensurate with the size and nature of
its business.

15. Preferential allotment:

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

16. Non-Cash Transactions:

The company has not entered into non-cash transactions with directors or persons connected with
him.

17. Cash Losses:

The company has not incurred cash losses in the financial year and in the immediately preceding
financia year

18. Resignation of Statutory Auditors:

There has been no instance of any resignation of the statutory auditors occurred during the year
19. Material uncertainty on meeting liabilities:

No materia uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fal due within a
period of 1 year from the balance sheet date.

20. Transfer to fund specified under Schedule VII of Companies Act, 2013

In respect of other than ongoing projects, the company has not transferred unspent amount to a
Fund specified in Schedule VI to the Companies Act within a period of six months of the expiry
of the financial year in compliance with second proviso to sub-section (5) of section 135 of the
said Act;

21. Registration under RBI act:

The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For: Sumanth Anantharam& Co.,

Chartered Accountants
FRN: 016140S

Sumanth A
Proprietor (M. No. 237227)
Date: 25/06/2021

Place: Chitradurga
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BALANCE SHEET aBSTRACT AND COMPANT'S CENCRAL BUSINESS FROFIEE

REGISTRATION DETAILS
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SREE JAVALAKSHM] AUTOSPIN LIMITED
CINL25130K4108PLC0T2732

31, Detadls of Sepment Repocting

202021

Information about buzieess zepment Cal. LS::: o Orhuers Tenl

Sales tevesue from external cwstomens S6TTRI21| 467388 57245609
| Oty cedunaln) 17 ate -

Total Revenue 1 3.712.25 609
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SreeJayalakshmi Auto Spin Limited
Regd. Office :“SANJANA” Davanagere Road, Chitradurga-577501

ATTENDANCE SLIP

Members or their proxies are requested to present this form for admission, duly signed in accordance
with their specimen signatures registered with the company.

Regd. Folio no

NAME OF ATTENDING PERSON (IN BLOCK LETTERS) *

NAME OF PROXY (IN BLOCK LETTER)
(Tobefilled in if the Proxy attends instead of Member)
No. of shares held-------------------

I, Hereby Record My Presence a the Annual General Meeting of the Company Being Held on Friday,
24" September, 2021 at 11.00 A.M. at 80/81, “sanjana”, Davangere Road, Chitradurga-577501

Member’s / Proxy’s Signature *
* (To be signed at the time of handing over this dlip)

SreeJayalakshmi Auto Spin Limited
Regd. Office :“SANJANA” Davanagere Road, Chitradurga-577501

Form NoMGT-11
PROXYFORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies(M anagement and Administration) Rules,2014]

CIN: L85110K A1991PL C011732
Name of the Company: sreeJayalakshmi Auto spin Itd
Registered Office: sanjana, Davangere Road, Chitradurga-577501 K ar nataka

Name of the Member(s) : Registered Address :
Email ID :
Folio No.

I/Webeing aM ember (s)of____shares of SreeJayalakshmi Auto Spin Ltd.herebyappoint:
1. Name Address:

Emailld:_Signature:___
2. Name Address:




Emailld:_Signature:___

as my/our proxy to attend and vote for mefus on my/our behalf at 30"Annual General
Meeting of the Company at the Registered Office of the Company at sanjana,
DavangereRoad, Chitradurga. Karnataka on Friday, 24.09.2021 at 11:00 A.M. and at any
adjournment thereof in respect of such resolutions as are indicatedbelow:

ResolutionNo.

éignedthis_dayof_
égnedthis_dayof_
%gnedthis_dayof_

§gnedthis dayof__

Signature of theshareholder
Signature of Proxy holder

Affix
Revenue

Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hour s befor e the commencement of the
M eeting.

EVEN( Electronic Voting Event SINo) 210804003 User ID Password

Note; Please read the instructions printed along with the Notice of Annual Generad Meseting dated
September 24™ 2021. The Voting period start from 9.00 am Tuesday on 21.9.2021 and end at
5.00 pm on Thursday23.9.2021.The Voting module shall be disabled by CDSL for voting
thereafter.
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If undelivered pleawe return b :

SREE JAYALAKSHMI AUTO SPIN LIMITED
L "Sanjone”, Davanagere Road, CHITRADURGA - 577 501. Karnataka
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